
 

120 Malabar Road SE 
Palm Bay, FL 32907

(321) 952-3400
www.palmbayflorida.org

Mayor
ROB MEDINA
Deputy Mayor

KENNY JOHNSON
Councilmembers

JEFF BAILEY
RANDY FOSTER

DONNY FELIX

 AGENDA

State of the City Message (6:30 P.M.) and Regular Council Meeting 2021-12 (7:00 P.M.)
Thursday

May 20, 2021 - 7:00 PM
Council Chambers, 120 Malabar Road SE, Palm Bay FL 32907

 

CALL TO ORDER:

INVOCATION:

PLEDGE OF ALLEGIANCE:

ROLL CALL:

ANNOUNCEMENTS:

1. One (1) vacancy on the Business Improvement District Board (represents 'at-large' member
who owns a commercial property or operates a business within the District; preferably a
member of the Palm Bay Chamber of Commerce).++

2. One (1) vacancy on the Community Development Advisory Board (represents 'residential
home builder', 'actively engaged in home building', 'employer within the City', or 'for-profit
provider' positions).++

3. Three (3) vacancies on the Youth Advisory Board (represents 'at-large' student member
positions).++

4. One (1) vacancy on the Sustainability Advisory Board (represents 'at-large' position).++
5. One (1) term expiring on the Community Development Advisory Board (represents 'resident

of the City' position).+
6. One (1) vacancy on the Community Development Advisory Board (represents the 'not-for-

profit provider' position).+

AGENDA REVISIONS:

CONSENT AGENDA:

There will be no separate discussion on those items listed under Consent Agenda.  They
will be enacted by the City Council on one motion.  If discussion is desired by the City
Council, that item will be removed from the Consent Agenda by Council and will be
considered in the order that it appears on the agenda.
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1. Adoption of Minutes: Regular Council Meeting 2021-10; April 15, 2021.
2. Consideration of co-sponsorship of three (3) events for the Brevard Caribbean American

Sports and Cultural Association’s (BCASCA) celebration of Caribbean American Heritage
Month.

3. Consideration of unfreezing two (2) Communications Officer Trainee positions for the
remainder of Fiscal Year 2020-2021.

4. Consideration of appropriating General Fund Undesignated Fund Balance ($32,348) for an
Administrative Secretary position within the Information Technology Department.

5. Consideration of appropriating General Fund Undesignated Fund Balance ($36,705) for a
Mobile Device Support Specialist position within the Information Technology Department in
Fiscal Year 2020-2021.

6. Consideration of relocating unspent funding in the Fleet Capital account ($40,000) to Fleet
Operating account for FASTER Window to FASTER Web software upgrade ($90,000 total
cost, plus $5,000 for contingency).

7. Consideration of relocating unspent funding in Fleet Operating account to Fleet Capital
account to replace a forklift, utilizing the Florida Sheriffs contract ($62,496).

8. Consideration of appropriating funds from the Building Department Undesignated Fund
Balance to Building Department Operating account to cover the cost of utilizing contracted
Building Services-Inspection, Permit Technician, and Plan Review ($300,000).

9. Consideration of appropriating General Fund Undesignated Fund Balance ($26,995) to
Legislative Operating account to cover the cost of audio/visual and live streaming services
from 142 Productions during the Council Chambers renovation.

10. Consideration of the lift station telemetry solar panel project and the appropriation of funds on
the next scheduled Budget Amendment ($20,130).

11. Consideration of travel and training for specified City employees (Public Works Department).
12. Acknowledgement of Investment Performance Review Report, prepared by PFM Asset

Management, LLC, for the quarter ended March 31, 2021.

RECOGNITIONS AND PROCLAMATIONS:

1. Memorial Day - May 31, 2021. (Mayor Medina)
2. Small Business Month - May 2021. (Deputy Mayor Johnson)
3. National Safe Boating Week - May 22-28, 2021.

PUBLIC COMMENTS/RESPONSES:

Public comments will be heard by the City Council on non-agenda issues. Speakers must
complete 'Public Comment Cards' (orange) and are limited to three (3) minutes each.

PUBLIC HEARINGS:

1. Ordinance 2021-25, amending the Code of Ordinances, Chapter 51, Public Hearings, by
including provisions for establishing time limits for land use public hearings held before the
City Council, final reading.

2. Ordinance 2021-26, amending the Code of Ordinances, Chapter 178, Signs, by establishing
provisions for wayfinding signs and modifying language for wall signs (Case T-14-2021, City
of Palm Bay), final reading.

3. Ordinance 2021-27, granting approval of a Final Development Plan for a Planned Unit
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Development of a proposed single-family residential subdivision to be known as ‘Cypress Bay
West Phase 1 PUD’ on property located in the vicinities south of Mara Loma Boulevard and
west of Babcock Street (77.52 acres) (Case FD-11-2021, Waterstone Farms, LLC) (Quasi-
Judicial Proceeding), final reading.

4. Ordinance 2021-28, granting approval of a Final Development Plan for a Planned Unit
Development of a proposed single-family residential subdivision to be known as ‘Chaparral
Phase 3’ on property located west of and adjacent to Flying U Lane, in the vicinities south of
Malabar Road and east of Allison Drive (68.82 acres) (Case FD-12-2021, Chaparral
Properties, LLC) (Quasi-Judicial Proceeding), final reading.

5. Ordinance 2021-29, amending the Code of Ordinance, Chapter 34, Human Resources,
Subchapter 'Whistle-Blower's Ordinance', by modifying provisions related to the audit
committee, final reading. (Deputy Mayor Johnson)

6. Ordinance 2021-30, amending the Code of Ordinances, by creating Chapter 62, Fraud
Investigation Committee, final reading. (Councilman Bailey)

7. Resolution 2021-19, granting approval of a Planned Unit Development (PUD) Preliminary
Development Plan for a single-family residential subdivision to be known as ‘Richmond Cove
PUD’, which property is located west of and adjacent to Gaynor Drive, in the vicinity north of
Ocean Spray Street (60.22 acres) (Case PD-13-2021, Joseph Cleo/Josiah King, Inc./RFK
Residential Development Properties, LLC) (Quasi-Judicial Proceeding). (CONTINUED
FROM RCM - 05/06/21)

8. Ordinance 2021-31, vacating a portion of the road right-of-way of an existing cul-de-sac on
property located at the northwest corner of Forest Knoll Drive and Tree Ridge Lane, within the
Pinehurst Subdivision (0.32 acres) (Case VRW-1-2021, E&S and Sons, Inc.) (Quasi-Judicial
Proceeding), first reading.

9. Consideration of a CARES Act Substantial Amendment to the Fiscal Year 2019-2020 Annual
Action Plan.

COMMITTEE AND COUNCIL REPORTS:

1. Committee/Council Reports

NEW BUSINESS:

1. Consideration of membership in Sister Cities International ($1,030 annually). (Councilman
Foster)

2. Consideration of purchase offers for three (3) parcels known as Pelican Harbor Marina.

ADMINISTRATIVE AND LEGAL REPORTS:

PUBLIC COMMENTS/RESPONSES: Speakers are limited to 3 minutes.

ADJOURNMENT:

Councilmembers who are members of the Space Coast Transportation Planning
Organization (TPO) may discuss TPO issues which may subsequently be addressed by
the TPO.

If an individual decides to appeal any decision made by the City Council with respect to
any matter considered at this meeting, a record of the proceedings will be required, and
the individual will need to ensure that a verbatim transcript of the proceedings is made,
which record includes the testimony and evidence upon which the appeal is based (FS
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286.0105). Such person must provide a method for recording the proceedings verbatim.

Any aggrieved or adversely affected person desiring to become a party in the quasi-
judicial proceeding shall provide written notice to the City Clerk which notice shall, at a
minimum, set forth the aggrieved or affected person's name, address, and telephone
number, indicate how the aggrieved or affected person qualifies as an aggrieved or
affected person and indicate whether the aggrieved or affected person is in favor of or
opposed to the requested quasi-judicial action. The required notice must be received by
the Clerk no later than five (5) business days at the close of business, which is 5 p.m.,
before the hearing. (Section 59.03, Palm Bay Code of Ordinances).

In accordance with the Americans with Disabilities Act, persons needing special
accommodations for this meeting shall, at least 48 hours prior to the meeting, contact the
Office of the City Clerk at (321) 952-3414 or Florida Relay System at 711.

Pursuant to Council Policies and Procedures, members of the public wishing to use
electronic media when addressing City Council must provide the electronic file to staff for
screening no later than 2:00 P.M. on the day of the meeting; audio presentations must be
submitted to the City Clerk at least twenty-four (24) hours prior to the meeting.
 

 
 
 
THIS MEETING IS BROADCAST LIVE ON THE CITY'S WEBSITE AND TELEVISED ON
THE SPACE COAST GOVERNMENT TV CHANNEL.
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TO: Honorable Mayor and Members of the City Council

FROM: Terese Jones, City Clerk

DATE: 5/20/2021

RE: One (1) term expiring on the Community Development Advisory Board (represents
'resident of the City' position).+

LEGISLATIVE MEMORANDUM

The term of Rebecca Thibert on the above board will expire on June 15, 2021.  Ms. Thibert represents the
'resident of the City' position.

REQUESTING DEPARTMENT: 
Legislative

FISCAL IMPACT: 
None

RECOMMENDATION:
Request for the term expiration to be announced and applications solicited at tonight's meeting.  An appointment
will be made at the regular Council meeting to be held on June 17, 2021.



TO: Honorable Mayor and Members of the City Council

FROM: Terese Jones, City Clerk

DATE: 5/20/2021

RE: One (1) vacancy on the Community Development Advisory Board (represents the 'not-for-
profit provider' position).+

LEGISLATIVE MEMORANDUM

My office has been advised that one (1) vacancy exists on the above board due to the resignation of
William O'Hara.  Mr. O'Hara represented the 'not-for-profit provider' position. 

REQUESTING DEPARTMENT: 
Legislative

FISCAL IMPACT: 
None

RECOMMENDATION:
Request for the vacancy to be announced and applications solicited at tonight's meeting.  An appointment will be
made at the regular Council meeting to be held on June 17, 2021.  The individual appointed to the position will
complete Mr. O'Hara's term, which expires on June 15, 2023.



DATE: 5/20/2021

RE: Adoption of Minutes: Regular Council Meeting 2021-10; April 15, 2021.

LEGISLATIVE MEMORANDUM



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Fred Poppe, Recreation Director

DATE: 5/20/2021

RE: Consideration of co-sponsorship of three (3) events for the Brevard Caribbean American
Sports and Cultural Association’s (BCASCA) celebration of Caribbean American Heritage
Month.

LEGISLATIVE MEMORANDUM

BCASCA is requesting that the City of Palm Bay co-sponsor 3 events that are part of their month-long
celebration of Caribbean American Heritage Month. The first one is on June 3, 2021. It is a proclamation
ceremony at City Hall prior to the city council meeting. This event would require the setting up of a 20x20 tent,
tables and chairs and then breaking down prior to the start of the city council meeting. 

The second event is on June 4, 2021 and will be a First Friday type event at Veteran’s Park. They are requesting
the stage, a large event generator, bleachers, light towers, sanitation stations, security, 3 tents, tables and chairs.
This event will require setup and break down. 

The third event will be held on June 26, 2021 at Fred Poppe Regional Park, that will be a parade and festival
within the park. They are requesting the stage, generator, bleachers, light towers, security, sanitation stations, 7
tents, tables and chairs. 

The value of the waived resource fees provided for this co-sponsorship is:

Recreation - $5,260

Greenspace: $800 
Mobile Stage: $1,000 
Bleachers: $2,000 
4 Recreation Event Staff: $1,460

Facilities & Parks - $4,274.87

3 Maintenance Staff: $2,962.28
1 Electrician: $1,312.59
 
Police Department - $5,348 



Security and Traffic Control

Fire Department - $1714.40
 
1 Firefighter/EMTs=  $213.70
1 Firefighter/Paramedic= $235.70 

PBFR apparatus cost-
Squad vehicle=  $1265

REQUESTING DEPARTMENT: 
Recreation, Parks and Facilities, Police Department, Fire Department

FISCAL IMPACT: 
The City would waive resource fees of $16,597.27 for staff time and equipment from the requesting
departments.

RECOMMENDATION:
Motion to approve the BCASCA co-sponsorship and waive fees associated with the events for city resources. 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Nelson Moya, Chief of Police

DATE: 5/20/2021

RE: Consideration of unfreezing two (2) Communications Officer Trainee positions for the
remainder of Fiscal Year 2020-2021.

LEGISLATIVE MEMORANDUM

During the Fiscal Year 2020-2021 Budget process the City faced potential decreased revenues for which the
individual departments were tasked with reducing budget expenditures. The Police Department approved to
freeze the funding for five Communications Officer Trainee positions for a one-year savings of $293,182. The
five Communication Officer Trainee salaries and benefits have been verified as funded and included in the FY22
Budget beginning October 1, 2021.
 
At this time, the Communications Center is slated to begin dispatching for both Police and Fire Rescue by the
end of June 2021. In order to meet the anticipated demand for call takers and dispatchers, the Police
Department is requesting to utilize funds from the General Fund Undesignated Fund Balance to fund two of the
five Communications Officer Trainee positions for the remainder of FY21 (June 1 – September 30). On-
boarding additional Communications personnel before the end of the fiscal year will also help mitigate any
burden on the Communications Training program by spreading out the number of new hires so that no additional
temporary training officers have to be called upon. The requested funding will be to cover the salary and benefits
for the two positions totaling approximately $66,408. 

REQUESTING DEPARTMENT: 
Police Department

FISCAL IMPACT: 
Funding to cover the prorated salaries for June – September, and full benefits for both positions, are to be
appropriated from General Fund Undesignated Fund Balance on the next scheduled Budget Amendment.  The
anticipated recurring costs were built into the FY22 pay projections. The personnel funding for the remainder of
this fiscal year would be budgeted under PD's Communications Center Division, G/L accounts No. 001-5019-
521-1210 ($21,910), No. 001-5019-521-1512 ($1,230.32), No. 001-5019-521-2110 ($1,676.12), No. 001-5019-
521-2210 ($1,972), No. 001-5019-521-2320 ($25,196), No. 001-5019-521-2330 ($10,884) and No. 001-5019-
521-2410 ($3,540).

RECOMMENDATION:



Motion to unfreeze two Communications Officer Trainee positions for the remainder of FY21, and approve the
appropriation of General Fund Undesignated Fund Balance in the amount of $66,408 for personnel expenditures
on the next scheduled budget amendment.



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Brian Robinson, IT Director

DATE: 5/20/2021

RE: Consideration of appropriating General Fund Undesignated Fund Balance ($32,348) for an
Administrative Secretary position within the Information Technology Department.

LEGISLATIVE MEMORANDUM

The Information Technology (IT) Department is requesting to fund an Administrative Secretary position to assist
with secretarial and administrative functions within the Department.
 
Under the current organizational set-up, other IT staff members are tasked with an array of administrative related
functions, in addition to their regular job assignments, to assist with this deficit.  The absence of an Administrative
Secretary has created inefficiencies within the Department and an additional burden on the team. Funding an
Administrative Secretary to assist the Department with these critical functions is not only essential to improving
internal departmental efficiencies, but it is vital as IT (an Internal Service Department) to manage and provide
services to other City departments. 
 
The total fiscal year impact for the Administrative Secretary position is $57,290, which includes $54,042 in
personnel and benefits costs and $3,248 in operating expenditures related to computer hardware/software and
licenses/certificates.  However, as this position is being requested mid-year, the total impact on the FY 2021
budget, based on 14 remaining pay periods, is $32,348.  Of this amount, $29,100 is related to personnel and
benefits costs. The cost to onboard an employee and equip this position with computer hardware/software and
licenses/certificates will remain to be $3,248.  After the FY 2021 mid-year budget appropriation, the
Administrative Secretary position will become part of the regular position control process and it will become a
reoccurring budget item at the full amount for each fiscal year thereafter.

REQUESTING DEPARTMENT: 
Information Technology

FISCAL IMPACT: 
This position was not budgeted in the FY 2021 Adopted Budget.  The attached Personnel Adjustment Request
Form provides for an allocation of $57,290 from various accounts to fund the position, of which $32,348 will
require an allocation of funds from the General Fund’s Undesignated Fund Balance (account 001-0000-392-
1001) to the various personnel service and operational expenditure accounts as reflected in the form. A budget
amendment is attached.



RECOMMENDATION:
Motion to approve a budget amendment allocating $32,348 in Fiscal Year 2021 to fund the position
of Administrative Secretary within the Information Technology Department.

ATTACHMENTS:
Description
Personnel Adjustment Request Form
Budget Amendment for Admin Secretary



Budget Requests
Personnel Adjustment Request Form

FY 2021
Budget Preparation

City of Palm Bay
Budget Office

Budget@palmbayflorida.org

Personnel Adjustment Request
Submitted requests impacting all personnel/staff related funding for the fiscal year

FY 2021 Total Cost/(Savings):
Reviewed 

Title: Yes

Fund (Name/#): Select Yes/No

Department: Select Yes/No

Division: Select Yes/No

Priority:
Priority 1 CODE: Deadline:
Category:
Position Type:
Location:

Description & Justification For Request:

Add/Delete (FTE): Title:
1.00 
0.00 
0.00 
0.00 

Amounts
Personnel 30,086                  
Personnel 2,708                    
Personnel 2,302                    
Personnel 10,959                  
Personnel 5,422                    
Personnel 797                       
Personnel 1,769                    
IT 1,200                    
IT 1,150                    
IT 425                       
IT 473                       
Select Category -                       
Select Category -                       

-                       

57,290                  

One-Time:
Recurring:

Specify Identifiable Revenue Funding Source (Excluding Fund Balance):

Impact of Denial:

Select From List

Select From List

Reviewed By
Brian Robinson

Page 2 Sub-Total (Additional Expenditures)

Total Expenditures:

001-2310-519-1210
001-2310-519-2210
001-2310-519-2110
001-2310-519-2320
001-2310-519-2330
001-2310-519-1512
001-2310-519-2410

F

-                                                        

57,290                                                  

-                                                        
-                                                        

-                                                        

-                                                        

Total Revenues:

Administrative Secretary

Select From Drop-Down
Select From Drop-Down

1  →  Priority Code required
A

Select From Drop-Down

Recurring Costs Must Be Completed →                                                          

1210 Regular Salaries & Wages

Total Expenditures Minus Revenues:

FOR INTERNAL SERVICE DEPARTMENTAL REVIEW

Select From List

5403-Licenses/Certificates
5104-Software
5103-Computer Supplies

2410 Workers Compensation
5108-Computer Hardware

2110 Social Security/Medicare
2320 Emp Health Ins Premiums
2330 Other Emp ins Premiums
1512 Employee Cafeteria Credit

Department
IT

57,290                      

001 General Fund
IT

2210 Retirement-ICMA

Select From Drop-Down

001-2310-519-5108

Use Full GL Accounting String & Description Enter GL  Accounting String
Click Cells for Samples

001-2310-519-5103
001-2310-519-5104
001-2310-519-5403

57,290                                                  

New 
Office

Group: Grade:

Increase

The Information Technology (IT) Department is requesting an additional Administrative Secretary position to assist with secretarial and administrative functions within the 
department.   Under the current organizational set-up, other IT staff members are tasked with an array of administrative type functions, outside of their regular job 
assignments, to assist with this deficit. This has created inefficiencies within the Department and it has created an additional burden on the team. Staffing an Administrative 
Secretary to assist the Department with these critical functions is not only essential to improving internal departmental efficiencies, but it is vital as IT (an Internal Service 
Department) provides services to other citywide Departments. Inefficiencies, due to the lack of additional needed staffing, directly impacts other areas outside of the 
immediate IT Department team.
The total fiscal year impact for the Administrative Secretary position is $57,290 with $54,042 in personnel service/benefits costs and $3,248 in operating expenditure costs for 
computer hardware/software and licenses/certificates. However, as this position is being requested mid-year the total impact on the FY 2021 budget, based on 14 remaining 
pay periods, is $32,348. Of this amount, $29,100 is related to personnel service/benefits costs and $3,248 in operating expenditures will remain unchanged to onboard the 
employee. After this FY 2021 mid-year budget appropriation, this position will become part of the regular position control process and it will be budgeted
at the full amount for each forthcoming fiscal year.

G3
Select From Drop-Down

EXPENDITURE DETAILS - ACCOUNT NUMBERS & DESCRIPTIONS

PERSONNEL/POSITION DETAILS

Administrative Secretary

Comments:

FORM_REV 02/21 Page 1 of 3



Budget Requests
Personnel Adjustment Request Form

FY 2021
Budget Preparation

City of Palm Bay
Budget Office

Budget@palmbayflorida.org

Denial will continue to create additional burden on the team which could protentially lead to staff turnover. 
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Budget Requests
Personnel Adjustment Request Form

FY 2021
Budget Preparation

City of Palm Bay
Budget Office

Budget@palmbayflorida.org

Title:
Fund (Name/#):
Department:
Division:

# OF REMAINING PAY PERIODS 14
FY 21 Impact

1210 Regular Salaries & Wages 001-2310-519-1210 16,200 Partial Amount
2210 Retirement-ICMA 001-2310-519-2210 1,458 Partial Amount
2110 Social Security/Medicare 001-2310-519-2110 1,239 Partial Amount
2320 Emp Health Ins Premiums 001-2310-519-2320 5,901 Partial Amount
2330 Other Emp ins Premiums 001-2310-519-2330 2,920 Partial Amount
1512 Employee Cafeteria Credit 001-2310-519-1512 429 Partial Amount
2410 Workers Compensation 001-2310-519-2410 953 Partial Amount
5108-Computer Hardware 001-2310-519-5108 1,200 Full Amount
5103-Computer Supplies 001-2310-519-5103 1,150 Full Amount
5104-Software 001-2310-519-5104 425 Full Amount
5403-Licenses/Certificates 001-2310-519-5403 473 Full Amount

TOTAL 32,348

FISCAL YEAR 2021 - PARTIAL IMPACT ANALYSIS @ 14 REMAINING PAY PERIODS

001 General Fund
IT
0

Administrative Secretary

FORM_REV 02/21 Page 3 of 3



  City of Palm Bay, Florida

Fund #/Name Account # Project # Account Name Revenue  Expense 

Justification for Budget Amendment Request

Supporting Documentation Attached

Yes

No Justification, if "No" →

Signature/Approval Requirements

Authorized Department Designee

Budget Office Representative

Budget Office Use Only:

Budget Amendment # H.T.E. Entry Date

Budget Amendment Date Entered By

Prepared By Date Journalized

TOTAL

Budget Amendment Request Form

Requesting Department/Division

City Council Approval Date 

BA FORM_REV 01/2020 Budget Office - Finance Department Budget@palmbayflorida.org 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Brian Robinson, IT Director

DATE: 5/20/2021

RE: Consideration of appropriating General Fund Undesignated Fund Balance ($36,705) for a
Mobile Device Support Specialist position within the Information Technology Department
in Fiscal Year 2020-2021.

LEGISLATIVE MEMORANDUM

The Information Technology (IT) Department is requesting an additional position to assist with Citywide mobile
support functions, a Mobile Device Support Specialist.  
 
Currently, other IT staff members are tasked with responding to mobile support service requests along with their
daily tasks. As the City continues to grow its mobile device fleet, there is an imminent need to have a dedicated
person who will handle all mobile device service requests, thus improving service response time while keeping
devices patched with the latest feature and security updates. The Mobile Device Support Specialist will provide
technical support, procurement, deployment of mobile device products and services as well as conducting
mobile technology City-wide training for new product release. The candidate will interact directly with end-users to
install, diagnose, repair, maintain, and upgrade mobile devices to ensure optimal device performance, both as
part of the employee on-boarding process as well as service to the City existing 800+ employees. The
employee will also implement IT policies to achieve better device control.
 
The fiscal impact for the Mobile Device Support Specialist position is $74,723, which includes $70,606 in
personnel service/benefits costs and $4,117 in operating expenditure costs for computer hardware/software and
licenses/certificates. However, as this position is being requested mid-year the total impact on the FY 2021
budget, based on 12 remaining pay periods, is $36,705. Of this amount, $32,588 is related to personnel
service/benefits costs and $4,117 in operating expenditures will remain unchanged to onboard the employee. If
approved, this position will become part of the regular position control process and it will be budgeted at the full
amount for each forthcoming fiscal year.

REQUESTING DEPARTMENT: 
Information Technology

FISCAL IMPACT: 
This position was not budgeted in the FY 2021 Adopted Budget.  The attached Personnel Adjustment Request Form
provides for an allocation of $74,723 from various accounts to fund the position, of which $36,705 will require an allocation of
funds from the General Fund’s Undesignated Fund Balance (account 001-0000-392-1001) to the various personnel service and



operational expenditure accounts as reflected in the form. A budget amendment is attached.

RECOMMENDATION:
Motion to approve a budget amendment allocating $36,705 to fund the position of Mobile Device Support
Specialist within the Information Technology Department.

ATTACHMENTS:
Description
Personnel Adjustment Request Form
BA Mobile Device Support Specialist



Budget Requests
Personnel Adjustment Request Form

FY 2021
Budget Preparation

City of Palm Bay
Budget Office

Budget@palmbayflorida.org

Personnel Adjustment Request
Submitted requests impacting all personnel/staff related funding for the fiscal year

FY 2021 Total Cost/(Savings):
Reviewed 

Title: Yes

Fund (Name/#): Select Yes/No

Department: Select Yes/No

Division: Select Yes/No

Priority:
Priority 1 CODE: Deadline:
Category:
Position Type:
Location:

Description & Justification For Request:

Add/Delete (FTE): Title:
1.00 
0.00 
0.00 
0.00 

Amounts
Personnel 42,446                  
Personnel 3,247                    
Personnel 3,820                    
Personnel 12,598                  
Personnel 5,928                    
Personnel 797                       
Personnel 1,770                    
IT 1,200                    
IT 1,350                    
IT 425                       
IT 423                       
IT 4102-Cellular Services 636                       
IT 5403-Licenses/Certificates 83                         

-                       

74,723                  

One-Time:
Recurring:

Specify Identifiable Revenue Funding Source (Excluding Fund Balance):

Impact of Denial:

Group: Grade:

Increase

The Information Technology (IT) Department is requesting an additional Mobile Device Support Specialist position to assist with Citywide mobile support functions.   
Currently, other IT staff members are tasked with responding to mobile support service requests along with their daily tasks. As the City continues to grow its mobile device fleet, there is an 
imminent need to have a dedicated person who will handle all mobile device service requests, thus improving service response time while keeping devices patched with the latest feature and 
security updates. The Mobile Device Support Specialist will provide technical support, procurement, deployment of mobile device products and services as well as conducting mobile technology 
City-wide training for new product release. The candidate will interact directly with end-users to install, diagnose, repair, maintain, and upgrade mobile devices to ensure optimal device 
performance. The employee will implement IT policies to achieve better device control. 
The total fiscal year impact for the Mobile Device Support Specialist position is $74,723 with $70,606 in personnel service/benefits costs and $4,117 in operating expenditure costs for computer 
hardware/software and licenses/certificates. However, as this position is being requested mid-year the total impact on the FY 2021 budget, based on 12 remaining pay periods, is $36,705. Of this 
amount, $32,588 is related to personnel service/benefits costs and $4,117 in operating expenditures will remain unchanged to onboard the employee. After this FY 2021 mid-year budget 
appropriation, this position will become part of the regular position control process and it will be budgeted at the full amount for each forthcoming fiscal year.

G3
Select From Drop-Down

EXPENDITURE DETAILS - ACCOUNT NUMBERS & DESCRIPTIONS

PERSONNEL/POSITION DETAILS

Mobile Device Support Specialist

Comments:

FOR INTERNAL SERVICE DEPARTMENTAL REVIEW

Select From List

5403-Licenses/Certificates
5104-Software
5103-Computer Supplies

2410 Workers Compensation
5108-Computer Hardware

2210 Retirement-ICMA
2320 Emp Health Ins Premiums
2330 Other Emp ins Premiums
1512 Employee Cafeteria Credit

Department
IT

74,723                      

001 General Fund
IT

2110 Social Security/Medicare

001-2310-519-5108

Use Full GL Accounting String & Description Enter GL  Accounting String
Click Cells for Samples

001-2310-519-5103
001-2310-519-5104

Mobile Device Support Specialist

Select From Drop-Down
Select From Drop-Down

Select From Drop-Down
Select A/B/C

Recurring Costs Must Be Completed →                                                          

1210 Regular Salaries & Wages

Total Expenditures Minus Revenues:

001-2310-519-5403
001-2310-519-4102
001-2310-519-5403

74,723                                                  

New 
Office

-                                                        

74,723                                                  

-                                                        
-                                                        

-                                                        

-                                                        

Total Revenues:

Select From List
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Reviewed By
Brian Robinson

Page 2 Sub-Total (Additional Expenditures)

Total Expenditures:

001-2310-519-1210
001-2310-519-2110
001-2310-519-2210
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001-2310-519-1512
001-2310-519-2410
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Budget Requests
Personnel Adjustment Request Form

FY 2021
Budget Preparation

City of Palm Bay
Budget Office

Budget@palmbayflorida.org

A denial would continue to place a burden on other team members, create inefficiencies, and increase potential vulnerability due to delayed 
mobile device software/hardware upgrades and the absence of a continuous proactive monitoring procedure. 
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Budget Requests
Personnel Adjustment Request Form

FY 2021
Budget Preparation

City of Palm Bay
Budget Office

Budget@palmbayflorida.org

Title:
Fund (Name/#):
Department:
Division:

# OF REMAINING PAY PERIODS 12
FY 21 Impact

1210 Regular Salaries & Wages 001-2310-519-1210 19,590 Partial Amount
2110 Social Security/Medicare 001-2310-519-2110 1,499 Partial Amount
2210 Retirement-ICMA 001-2310-519-2210 1,763 Partial Amount
2320 Emp Health Ins Premiums 001-2310-519-2320 5,814 Partial Amount
2330 Other Emp ins Premiums 001-2310-519-2330 2,736 Partial Amount
1512 Employee Cafeteria Credit 001-2310-519-1512 368 Partial Amount
2410 Workers Compensation 001-2310-519-2410 817 Partial Amount
5108-Computer Hardware 001-2310-519-5108 1,200 Full Amount
5103-Computer Supplies 001-2310-519-5103 1,350 Full Amount
5104-Software 001-2310-519-5104 425 Full Amount
5403-Licenses/Certificates 001-2310-519-5403 423 Full Amount
4102-Cellular Services 001-2310-519-4102 636 Full Amount
5403-Licenses/Certificates 001-2310-519-5403 83 Full Amount

TOTAL 36,705

Mobile Device Support Specialist
001 General Fund
IT
0

FISCAL YEAR 2021 - PARTIAL IMPACT ANALYSIS @ 12 REMAINING PAY PERIODS
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  City of Palm Bay, Florida
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Justification for Budget Amendment Request
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TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Juliet Misconi, Acting Public Works Director; Brian Robinson, Director of Information
Technology

DATE: 5/20/2021

RE: Consideration of relocating unspent funding in the Fleet Capital account ($40,000) to Fleet
Operating account for FASTER Window to FASTER Web software upgrade ($90,000 total
cost, plus $5,000 for contingency).

LEGISLATIVE MEMORANDUM

On September 3, 2020, Council approved the capital funding in the amount of $40,000 for the phase 1 Gasboy
system and tank upgrades at Fire Station 4 (FS4). Since the approval of the capital funding, the Fire Department
with the support of Public Works Fleet Division have decided to remove the diesel fuel tank from Fire Station 4,
due to the condition of the tank and the Fire Department future planning needs. In the meantime, the Fire
Department will utilize the Brevard County site at 6170 Babcock St., SE. to reduce response time in the South
part of the City and City’s 1050 Malabar Rd., SE fuel site. 

With the removal of the tank, $40,000 will be left unspent in the Fleet Capital account, therefore, Fleet Division
would like to utilize the available funds to upgrade FASTER Window to FASTER Web. FASTER is the
application tool used to track and monitor all vehicles, equipment, and parts inventory in the Fleet Division. The
upgrade to FASTER Web will provide seamless user interface and provide access to as many users as
possible; currently only10 users can use the application at once. There has been a need to upgrade FASTER
for some time; $55,000 was allocated in the FY21 Fleet operating budget, however, it is not sufficient, thus, the
request to use the available $40,000 capital funding to support this upgrade. 

The Public Works Fleet Division and the Information Technology Department worked together to obtain the best
price for the FASTER Web upgrade (See attached) Quote. The upfront cost of implementation will be $75,000
and the continue annual maintenance and support is estimated at $15,000. A total cost of $ $90,000 for the initial
implementation.

With Council approval, this change will allow Fleet to move funding between the Operating and Capital funds to
support the upgrade, a total cost of $95,000. $5,000 is for contingency.

REQUESTING DEPARTMENT: 
Public Works, Procurement, Information Technology



FISCAL IMPACT: 
Transfer $40,000 from account No. 521-7070-519-6221 (Project 21PW04) and $55,000 from account No. 521-
7070-519-4604, both into 521-7070-519-6407, for a total amount of $95,000 to support the software upgrade.

RECOMMENDATION:
Motion to approve the relocation of funding between the Fleet Division Operating and Capital accounts.

ATTACHMENTS:
Description
FASTER Quote



FASTER  Asset Solutions

Qty Description Cost

1

Includes: 

1. SIN 132-33: Perpetual Software Licenses Server Software plus 10 Client License (Cost: 

$38,800)

2. SIN 132-50: *Training Courses for Information Technology Equipment and Software (FPDF 

Code U012) On Site Set up and Configuration Training Course (Cost: $5,700)

3. SIN 132-50: *Training Courses for Information Technology Equipment and Software (FPDF 

Code U012) On Site Key User Training Course (Cost: $5,700)

4. SIN 132-50: *Training Courses for Information Technology Equipment and Software (FPDF 

Code U012) On Site End User Training Course (Cost: $5,700)

5. SIN 132-50: *Training Courses for Information Technology Equipment and Software (FPDF 

Code U012) On Site "Go Live" Preparation Training course (Cost: $5,700)

*Mandatory Training Course

$61,600

 GSA Software & Services Total $61,600

Open Market Pricing

1

022 – Additional Software License Cost for FASTER Web: Standard Active Assets

This price includes up to quantity listed standard active assets (which are defined as originally 

valued at $5000 or greater and active).  Each additional asset will be $85.00.

This is includes one instance of the FASTER Web Application with one database.

$8,540

Created For:

City of Palm Bay, FL

Date:

March 29, 2021

Senior Software Consultant:

Steve Specht

FASTER  Web Upgrade Software & Services

Pricing in this proposal is valid for Contract Number: GS-35F-0251U

Contract Period: February 14, 2018 - February 13, 2023

The cost below represent the open market price to upgrade the above GSA purchase of 

FASTER Win to FASTER Web. (If you opt for this, you will have license rights to FASTER 

Web and not FASTER Win.)

FASTER Web Upgrade Pricing in this proposal is valid for 90 days.

Statement of Work (SOW), 
Pricing & Payment Terms

Includes GSA Pricing



1

032b –  Additional Software License Cost for FASTER Web: Non-Standard Active Assets 

This price includes up to the quantity listed non-standard active assets (which are defined as 

originally valued at less than $5000 and more than $500). Each Non-Standard Active Asset cost 

is 25% of the quoted Standard Active Asset cost.

Included

COTS Add-ons

1

207nc – Dashboard (See Offsetting Discount Below)

The Dashboard add-on provides easy access to an at-a-glance overview of key performance 

indicators and data for your organization. The FASTER Dashboard is designed to give fleets a way 

to monitor performance, communicate, and make quick decisions about their operations. It 

comes with 20 Key Performance Indicators (KPIs) charts within the Dashboard Add-on, which 

includes the 8 module landing charts available within FASTER Web which can also be accessed via 

the Dashboard for one convenient high level overview.

$10,300

1

301 - Single Vendor Fuel Import (New Vendor or New File) - Existing Customer:

This is a single vendor fuel import for an existing customer who has been live on a FASTER 

product for more than 6 months. This pricing is for either: 

1. To import a new fuel vendor fuel transaction file.

2. Or, to import a new fuel file from your existing vendor. 

The Fuel Import (FI) is a COTS add-on. It is a robust yet inexpensive way to import data from a 

Fuel System Vendor (FSV). It requires significant configuration and testing by FASTER. Below are 

important items the customer will need to provide for FASTER to configure, test and deploy:

1. FSV Fuel File Layout Definition – This is the layout for the export file you plan on receiving 

regularly from your FSV. It defines your fuel export file's columns, positions and/or delimiters (if 

used). 

2. Fuel System Export Files - Live production export files from the fuel system, including the 

complete disbursement transaction data. A minimum of 100 transactions will be needed for 

proper testing. The export files generated from your fuel system must be flat files, not reports, 

and not generated in Microsoft Excel. It is important you ensure your FSV does not change this 

export file as any changes may require additional configuration and testing. 

3. Completed FI-Customer Configuration Form -This is a detailed form that assists you in 

providing all the information required for the FI to be configured and tested properly.

(This FI does not import Site & Dispenser information. You can add the importing of Site & 

Dispenser data to the SFI for an additional $2,575 cost.)

$3,605

1

303: Single Vendor Fuel Import Site and Dispenser Supplemental

This is an optional add-on to the COTS Fuel Import (FI) to enable you to track the fuel site and/or 

dispenser from which your fuel came from.

• Allows configuration to track Inventory Items so fuel imports deplete quantity from inventory.

Included



1

208: Barcoding Add-on:

The FASTER Barcoding Add-on provides the ability to scan and print labels (hardware is not 

included). This module allows for ease of data entry as well as inventory control. It also is 

beneficial when an in-house numbering system is in use, scanning either the in-house label or the 

OEM label.

•Simplifies inventory and intake processes for inventory items and storerooms.

•Quickly scan incoming inventory with 2D or Symbology – Code 128 barcodes.

•Reduces data errors that occur with any manual data entry process.

•Print barcode labels for items, including labels for a range of items simultaneously.

Included

Win to Web Reports

1 Migrate accounts from Win to Web into custom tables and/or custom spec table.           $1,820

1 Create custom trigger and all other associated database objects for trigger to work.      $4,160

1 PBY3550 AND PBY3551 will be combined into single billing report                                 $3,900

1 PBY3552 & PBY3553 will be combined into a single report                                           $3,900

$13,780

Data Services

1

408 - Migration Data Conversion:

The Migration Data Conversion Product is used for migrating data from COTS FASTER Win to 

FASTER Web.  It does not include migrating data that relates or is the result of a use of FASTER 

Win Add-On unless specifically noted.  For example, item 2 of the appendix identifies that if you 

have the graphics add-on, then all your graphics will be brought over with the migration.  

 

A Migration Data Conversion does not migrate data that is uniquely associated with the 

customization you have.  This will need to be addressed separately and potentially as an 

additional custom migration.  The attached appendix "Migration Data Conversion Product" is an 

outline of the categories of data that will be migrated during the Migration Data Conversion.

$20,000

1

405 – Data Cleanup:

If the data in the current system is in need of correction prior to the extraction, the customer will 

be responsible for data correction that takes place in the legacy system. (However, as part of the 

implementation process, FASTER Fleet Consultants will provide advice and guidance related to 

data correction.) For customers who maintain reliable data, there should be no need for data 

correction. However, if past practices or flawed conversions permitted incorrect data to be 

entered in the current system, it is advisable that the customer correct this prior to the extraction 

process beginning.

n/a

330m – Migration Win to Web Reports:

The below list of FASTER Win report(s), which were developed using Crystal Reporting Services, will be used as a 

template to build each corresponding report using the FASTER Web Reporting tool. This cost is discounted to reflect 

that FASTER is doing no requirements, specification or approval process related to these reports. The stored procedure 

and RPT file will be used as a template. FASTER will re-construct this report for use in FASTER Web and deliver the 

report(s) at Soft Go-Live for customer testing. This does not include any modifications to these existing report(s). If 

modifications are desired, the process involved to facilitate understanding and approval plus the additional work 

required will lead to added cost. 

(Please Note: if you export any reports using the Excel – Data Only option in FASTER Win, you will need to request a 

custom export for FASTER Web to ensure you get data exported the way you want.)

Because FASTER Web has a more structured database than FASTER Win, there may be some differences between 

FASTER Web's and FASTER Win's report design.  Therefore some FASTER Win custom reports will not be exactly the 

same when reproduced in FASTER Web.

Win to Web Reports Total:



Training

1

511a – System Overview Meetings (SOM):

System overview meetings take place via live, remote web-based sessions. They consist of two, 4-

hour meetings that will occur on the same day or two consecutive days where the customer will 

ensure key users are able to participate.

Included

1

511b - Configuration Training 

This takes place via live, remote, web-based sessions. It consists of two 4-hour sessions that can 

occur on the same day or two consecutive days. (If you bill by account-code, there will be a third 

session that will also take 4-hours.)

Included

1

512 – System Training/Go-Live:

This training takes place via live, remote, web-based sessions and includes the below training 

agenda.

Because training is hands-on, the maximum class size is 20 attendees and includes a single 

training location. Additional training sessions and trainers can be added at an additional cost any 

time up to 4-weeks prior to your go-live.

See Below

1

512a – Go-Live Week System Training - Asset Module (4 Hrs):

Should include FASTER System Admin and Asset Managers.

Included

1

512b – Go-Live Week System Training - Maintenance Module (4 Hrs):

Should include FASTER System Admin, Maintenance Supervisor, Service Writers and/or 

Technician who will create work orders.

Included

1

512c – Go-Live Week System Training - Inventory Module (4 Hrs):

Should include FASTER System Admin, Parts Staff and Parts Managers.

Included

1

512d – Go-Live Week System Training - Fuel Module (1 Hr):

Should include FASTER System Admin and Fuel Clerk.

Included

1

512e – Go-Live Week System Training - Vendors & Accounting Modules (1.5 Hrs):

Should include FASTER System Admin, Accounting Staff and Parts Managers.

Included

2

512f – Go-Live Week System Training - Technician Workstation (2.5 Hrs):

Should include FASTER System Admin and Technicians.

Included



1

512g – Go-Live Week System Training - Additional Trainers (TBD):

The above training costs provide for one trainer the week of go live. One trainer can provide one 

session of each of the above hands-on, user training sessions with the exception of the 

Technician Workstation. (Two Technician Workstation sessions can be accommodated by a single 

trainer.) If you determine your training needs require additional training sessions due to shift 

work or other needs, an additional FASTER trainer can participate during the week of go live for 

an added cost.  

Therefore, it will be important for you to determine the total number of training sessions and 

trainers you will need in order to then calculate your total training cost. Each of the above 

training sessions are role-based. So it should be easy to determine how many staff you have for 

each role. Typically the largest training sessions are the Technician Workstation and Maintenance 

Module. Please remember that you may want your Technicians to attend more than the 

Technician Workstation training module. 

To calculate your additional training costs:

-- The cost (including room, board and travel) of the 1st trainer is included in the above costs.

-- Travel, room and board will be a flat cost of $1,000 for each additional trainer. 

-- To calculate session costs, multiply the number of additional training sessions you need of each 

of the above session options by the cost of the training module as listed above (module session 

cost times how many instances of that module session you require). 

-- The above flat fee for travel, room and board of each additional trainer as well as the fees for 

the above training assume that training sessions will be held consecutively so as to minimize the 

number of days a trainer would need to be at your location. It also assumes there is no weekend 

stayover. If training will begin one week and extend into the next week, an additional $1,000 per 

trainer would apply for travel, room and board ($1,000 flat fee per trainer times the number of 

business weeks spanned).

TBD

Discounts

1

900 – Existing WIN Customer Discount

Discount for Existing FASTER WIN Customers

-$9,020

1

904 – Slotting Discount:

FASTER does not hire outside trainers or consultants to provide training and assistance to you 

when implementing FASTER. We use our own team of highly experienced professionals. This 

provides a much higher quality implementation than our competitors who do not maintain as 

large a staff to support their customers.  

In addition, because of FASTER Web's preeminence we have record numbers of new customers. 

And we attempt to give customers the maximum amount of flexibility during the implementation. 

As a result, we have periods during the year that are very busy and others where some of our 

Implementation Team will be waiting on customers and have idle time they can devote to other 

projects. Therefore, we offer a group of customers this slotting discount in exchange for 

permitting us to flex some of their implementation tasks around the needs of other customers.

This discount will apply should you agree to permit FASTER to determine the timing of 

implementation tasks and agree to provide a PO and start your implementation by November 5, 

2021. Due to the time sensitivity of this, a PO will need to be received or a contract will need to 

be signed by November 5, 2021 or this offer will expire due to other customers who are 

interested in this slotting discount.

-$31,905

1 COVID Discount -$5,000



1 905ec – Existing FASTER WIN Customer Dashboard Discount -$10,300

 FASTER  Web Upgrade Software & Services Total $0

Total GSA and Open Market $61,600

Upgrades & Support

1

801 – Upgrades & Support:

Annual support services apply to FASTER Web and its Add-Ons and Customizations. FASTER Win 

will continue to be supported until the Customer Go-Live on FASTER Web. FASTER Win will no 

longer be supported after FASTER Web Go-Live.  Further, since FASTER Web is frequently 

enhanced, it is likely that by the time the Customer goes live on FASTER Web, there will be an 

enhanced version of FASTER Web available which can immediately be upgraded to so to get the 

benefit of FASTER Web’s enhancements. 

The FASTER Web Upgrade & Support fee will be due upon software delivery of FASTER Web. Any 

months remaining on FASTER Win support will be deducted from this fee. After the first year, 

support costs will increase at 3% annually.

$14,052

Upgrades & Support $14,052

Milestone
Amount 

Due

$18,480

$14,052

$18,480

20% GSA and Open Market Due Upon COTS System Overview $12,320

20% GSA and Open Market Due Upon Delivery of Converted Data and Go Live $12,320

30% GSA and Open Market Due Upon COTS Software Delivery

Upgrades & Support Due Upon COTS Software Delivery

30% GSA and Open Market Due Upon Purchase Confirmation

Payment Schedule By Milestone



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Juliet Misconi, Acting Public Works Director

DATE: 5/20/2021

RE: Consideration of relocating unspent funding in Fleet Operating account to Fleet Capital
account to replace a forklift, utilizing the Florida Sheriffs contract ($62,496).

LEGISLATIVE MEMORANDUM

Public Works Fleet Services Division utilizes a 1985 TCM Forklift (6706). This machine is used by the whole
Public Works compound to unload deliveries. The asset was purchased in 1985 for $23,033.50. Fleet has spent
$32,743.73 on the repairs and maintenance of the machine. The transmission is slipping and not functioning
properly which is also a safety concern. Due to year of machine, many parts have been discontinued. For the
machine to be in proper working order, the cost would be substantial. Fleet has planned for this to be replaced in
the 5-year plan, scheduled for FY 2022. However, Staff recommends replacing it now rather than incur the
expense of the transmission repair ($2,000.00 or more) and rather than rent a Forklift at $2,327.00 a month
($9,308 for remainder of the Fiscal Year).
 
The Florida Sheriffs Contract will be utilized to replace the Forklift. The attached quote was provided via a
qualified dealer.
 
Since this was an unexpected cost to Public Works Fleet Services, funding is requested from unencumbered
funds from an operating account. With Council’s approval, available funding will be transferred from the following
operating accounts: 521-7070-519-5207 ($62,496) and will be used to procure a new Forklift. This fund, used
for purchasing vehicle parts, has a surplus due to the delay in receiving some stock parts because of the
COVID-19 pandemic. 

REQUESTING DEPARTMENT: 
Public Works

FISCAL IMPACT: 
Funding is available in the Public Works Fleet Services Operating budget and will be transferred to the Fleet
Capital account as follows: $62,496.00 from 521-7070-519-5207 Vehicle Parts to 521-7070-519-6401
Machinery & Equipment. Upon Council approval, this change will be reflected in the next scheduled budget
amendment. 

RECOMMENDATION:
Motion to approve the replacement of Forklift 6706.



ATTACHMENTS:
Description
Supporting Documents - Budget Change for Forklift















TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Valentino Perez, Chief Building Official

DATE: 5/20/2021

RE: Consideration of appropriating funds from the Building Department Undesignated Fund
Balance to Building Department Operating account to cover the cost of utilizing contracted
Building Services-Inspection, Permit Technician, and Plan Review ($300,000).

LEGISLATIVE MEMORANDUM

The Building Department is requesting an additional $300,000 to cover the cost of utilizing contracted Building
Services-Inspection, Permit Technician, and Plan Review.  This Fiscal Year 2021, the Procurement Department,
at the request of the Building Department, solicited hourly rates for Building Inspector, Permit Technician, and
Plans Examiner services to supplement in house staff. The Building Department uses these services to conduct,
application processing, field inspections for building permits and reviews construction plans to ensure
compliance of the State Building Codes.  On March 11, 2021, the Chief Procurement Officer awarded IFB #09-
0-2021 to the six lowest, most responsive, and responsible companies who submitted a bid: Bureau Veritas
North America out of Orlando, Florida; Joe Payne, Inc. out of Tampa, Florida; C.A.P Government, Inc. out of
Coral Gables Florida; PDCS, LLC out of Orlando Florida, Universal Engineering Sciences out of Rockledge
Florida and Safebuilt Florida LLC out of Loveland, CO.  Council authorized the spend of $474,102 against this
contract on February 18, 2021. The agreement is for one year with two optional one-year renewals.  Currently the
Building Department has expended $405,702 prior to the start of the new contract. The contract year runs March
19, 2021 to March 18, 2022.
 
Based on current trends, staff is requesting approval to increase the fiscal year budget to $774,102 due to the
increase in building within the city (to date 5,609 permits submitted), adding Fire Plans Examiner & Inspector
contractors, adding Permit Technicians to process the intake of Driveway & Drainage Permits and increases in
Inspections (7,871 to date). Additionally, the Chief Building Official continues to meet with contractors to bring
these Inspections and Plan Reviews back to the Building Department.  By doing so, the Building Department will
need to increase the usage of outside contracting until we fill all vacant positions we have posted.

REQUESTING DEPARTMENT: 
Building Department

FISCAL IMPACT: 
Transfer available funds of $300,000 in Building Department Undesignated Fund Balance account # 451-0000-
392-3006 to Building Department Operating account #451-3120-524-3141.  The anticipated expenditure will be



$774,102 for outside Building Services.

RECOMMENDATION:
Motion to approve funds available of $300,00 from account #451-0000-392-3006 to operating account #451-
3120-524-3141. The anticipated expenditure for FY 21 will be $774,102, for outside Building Services.



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Joan Junkala-Brown, Deputy City Manager

DATE: 5/20/2021

RE: Consideration of appropriating General Fund Undesignated Fund Balance ($26,995) to
Legislative Operating account to cover the cost of audio/visual and live streaming services
from 142 Productions during the Council Chambers renovation.

LEGISLATIVE MEMORANDUM

On January, 4, 2021, the Palm Bay Council Chambers experienced a pipe burst which lead to flooding of and
extensive damage to Chambers facilities. Due to required repairs, all previously scheduled City Council and
board/committee meetings were moved to the Tony Rosa Community Center, which lacked the audio/visual
capabilities for such meetings which are recorded and live-streamed.
 
The City's contracted video production team, 142 Productions, provided audio/visual and streaming for 13
meetings held between January 7, 2021 through February 21, 2021 with a total unbudgeted cost of $26,995.  

REQUESTING DEPARTMENT: 
City Manager's Office

FISCAL IMPACT: 
The unbudgeted cost of the live stream was $26,995.  This amount will be transferred from Undesignated Fund
Balance (001-0000-392-1001) to Other Professional Services (001-1110-511-3141) on the next scheduled
Budget Amendment. 

RECOMMENDATION:
Motion to approve the use of $26,995 in Legislative Department's Other Professional Services account to cover
the costs of audio/visual and live streaming services from 142 Productions.



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Christopher A. Little, P.E.

DATE: 5/20/2021

RE: Consideration of the lift station telemetry solar panel project and the appropriation of funds
on the next scheduled Budget Amendment ($20,130).

LEGISLATIVE MEMORANDUM

On February 11, 2021 at approximately 7:00 am, the Utilities Department responded to a Sanitary Sewer
Overflow (SSO) near a residential home at 3415 Gran Ave NE. On-site crews reported approximately 400
gallons of raw/untreated wastewater spilled onto the ground due to a Fats/Oils/Grease (FOG) blockage in a
maintenance hole and nearby lift station. Approximately 200 gallons of the discharge was recovered. The
unrecovered 200 gallons potentially entered two (2) stormwater inlets near the discharge area. The discharge
area was disinfected, and the blockage was cleared.  The Florida Department of Environmental Protection
(FDEP) was notified of the incident. 

On March 5, 2021, the Utilities Department received a letter from FDEP regarding the February 11th incident
and required staff to call and discuss the issue.  On March 26, 2021, The Utilities Department (Christopher Little)
discussed the incident with FDEP staff.  As a result of the illicit discharge incident, FDEP imposed a penalty of
$2,251.50. 

On April 13, 2021 at approximately 2:30 pm, the Utilities Department was notified that Young’s Communications
Co., Inc (Y-COM) had damaged a 10-inch sewer force main located along Palm Bay Road and near the
intersection of Conlan Boulevard and that raw/untreated wastewater was discharging onto the ground, sidewalk,
and adjacent canal.  Utilities Department staff mobilized to redirect wastewater flows away from break point,
notify adjacent private lift station owners to turn off their lift stations, and to retain the services of third parties to
assist in the emergency, including Rangeline (line-tapping), Meeks Plumbing (lift station pump outs), Alpha-
Omega Training and Compliance (site assessment and remediation).  The Public Works Department assisted
by providing barriers for stormwater inlets and boxes until the damage was repaired.  Y-COM mobilized to make
the repairs to the damaged pipe.  As a result of the line break, approximately 42,000 gallons of raw/untreated
wastewater discharged to the ground and stormwater system.  None was recovered.  Alpha-Omega assisted in
remediation efforts, including the disinfection of the discharge sites.  The Florida Department of Environmental
Protection (FDEP) and State Warning Point were notified of the incident. 

On April 16, 2021, the Utilities Department received a letter from FDEP regarding the April 13th incident and
required staff to call and discuss the issue.  On May 4, 2021, The Utilities Department (Christopher Little and
Robert Hinkel) discussed the incident with FDEP staff.  As a result of the illicit discharge incident, FDEP



imposed a penalty of $4,388.60.  Note that Utilities Department intends to invoice the Contractor for this penalty.

Both incidents resulted in a total penalty of $6,640.10.   In lieu of paying the entire penalty, FDEP has allowed the
City to complete a project, which is not already budgeted, that will provide an environmental and/or economic
benefit to the centralized sewer system. The Utilities Department has chosen, and FDEP has accepted, the
proposed installation of solar panels at lift stations without onsite auxiliary power but only battery backups that only
last a few hours. Seven (7) lift stations adjacent to waterways will be converted to a solar/battery backup
configuration to allow the lift station telemetry units to communicate to the SCADA system for an extended
period during emergency power outages.

The anticipated cost of the solar panel project is $15,100; the Department is also requesting a 30% contingency
in the amount of $4,530.  In addition to the cost of the solar panel project, the Utilities Department must pay $500
for FDEP’s departmental costs. 

All work must be completed by October 29, 2021 for the project to offset the penalty.
 
The Department is requesting approval for the project and for fund appropriation from Fund Balance.  A budget
amendment in the amount of $20,130 will be submitted.  

REQUESTING DEPARTMENT: 
Utilities

FISCAL IMPACT: 
Total project cost is $20,130.  Funding for this project was not budgeted in the FY 2021 Approved
Budget.  Funds are available in the Utilities Department's Fund Balance, and will be appropriated to
Account 421-8030-535-6327, project 21WS25, on the next scheduled Budget Amendment.  

RECOMMENDATION:
Motion to 1) approve Lift Station Telemetry Solar Panel Project, and 2) approve appropriation of funds on the
next scheduled Budget Amendment in the amount of $20,130.

ATTACHMENTS:
Description
FDEP Warning Letter - March 5
Lift Station Solar Panel Project (P2 Form)
FDEP Warning Letter - April 16
Penalty - MH Overflow
Penalty - Force Main Break
Wastewater Force Main Break on Palm Bay Road at RJ Conlan
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March 5, 2021          
 
 
Christopher A. Little, Utilities Director 
250 Osmosis Dr SE 
Palm Bay, Florida 32909- 2356 
christopher.little@pbfl.org 
 
Re: Warning Letter 

City of Palm Bay WWTF; Facility ID No. FLA103357 
Sanitary Sewer Overflow at 3415 Gran Avenue NE (near LS#58) 

 Brevard County 
 
Dear Mr. Little:  
 
A file review was conducted for your facility on February 24, 2021. During this file review, 
possible violations of Chapter 403, F.S., Chapter 62-604, Florida Administrative Code (F.A.C.), 
and Chapter 62-620, F.A.C. were observed.   
 
During the review Department personnel noted the following: 
 

• On February 11, 2021 the Department was notified that City of Palm Bay WWTF had 
an unauthorized discharge of approximately 400 gallons of raw domestic wastewater.  
Approximately 200 gallons was recovered with a vacuum truck and the remaining 
200 gallons was unrecoverable and potentially entered two (2) inlets near the 
discharge area which may have led to nearby surface waters. 

 
 

Violations of Florida Statutes or administrative rules may result in liability for damages and 
restoration, and the judicial imposition of civil penalties, pursuant to Sections 403.121 and 
403.161, Florida Statutes. 
 
Please contact Carolyn X. Hall, at (407) 897-4114, within 7 days of receipt of this Warning Let-
ter to arrange a meeting to discuss this matter. The Department is interested in receiving any 
facts you may have that will assist in determining whether any violations have occurred. You 
may bring anyone with you to the meeting that you feel could help resolve this matter.  
 
Please be advised that this Warning Letter is part of an agency investigation, preliminary to 
agency action in accordance with Section 120.57(5), Florida Statutes. We look forward to your 
cooperation in completing the investigation and resolving this matter. 

mailto:christopher.little@pbfl.org


City of Palm Bay WWTF; Facility ID No.: FLA103357 
Warning Letter 
Page 2 of 2 
March 4, 2021 
 
 
 
Sincerely,  

 
 
Aaron Watkins 
District Director 
Central District 
 
 
AW/ds/cxh 
 
cc: Daniel K. Hall, Daniel.K.Hall@floridadep.gov 
 Carolyn X. Hall, Carolyn.X.Hall@floridadep.gov 
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[This template is to be used as a Short Form Consent Order Exhibit when the P2 Project(s) 
is (are) relatively straightforward.  This template must be completed to describe P2 Projects 
that are already evaluated, and that can be approved prior to consent order finalization.  The 
document must be in final form and attached as an exhibit to the consent order before execution.  
The Summary must contain the following information.] 
 

P2 Project Summary Template  REV. 12/14 
 

Exhibit 
 

P2 Project Summary Lift Stations Solar Panels 
(Note:  Provide the information specified and delete existing text within parentheses) 

Palm Bay Utilities  
250 Osmosis Dr. SE Palm Bay, FL 32909 

321.952.3410 
(Preparer Name/Title) 

 
A.  Project Description: Lift Station Solar Panels: Installation of solar panels on lift 
station without onsite auxiliary power. The department selected seven (7) lift stations 
adjacent to waterways without onsite auxiliary power to convert from the battery backup 
to a solar/battery backup for the telemetry unit to communicate. (Summarize P2 Projects selected.  Describe 
the processes or operations to be modified, and the specific changes to be made.  Include details such as the specific equipment to be installed, materials 
to be substituted, and the actual changes to be made to processes or operations.  Include manufacturer or vendor information, and specifications.) 
   
B.  Environmental and Economic Benefits: The environmental benefits of solar 
panels on the lift station will allow the device to transmit station operation conditions 
when a power failure occurs. Staff will receive data transmission to respond more 
promptly to locations with portable auxiliaries to avoid discharge into a waterway.  (Explain 

why and how each Project proposed constitutes P2. 
 
Describe generally in paragraph format. The conversion will consist of a minor 
redesign of the existing infrastructure of the backup battery. The current unit stores 
approximately 3-4 hours of power after a power failure to transmit data through the 
telemetry system. The solar backup will extend the transmission time to allow personnel 
to respond with portable power to keep the station and flows within the system. 
 
This portion is unknown TBD Estimate the annual savings in resources - raw materials, chemicals, water, and energy 
at the process or operation front end.  Estimate the annual reductions in wastes - solid and hazardous waste, wastewater, and air 
emission reductions at the process or operation back end. 
 
Figures quoted should represent weights or volumes annually, and should be equalized for production rate changes.  Associated cost 
savings should be included.  Describe specifically using the tables provided. 
 
Complete the first table for each Project individually.  Add or average corresponding 
figures from each Project table to complete the Summary table, for multiple Projects.) 

Lift Station Solar Panels 
Annual Resource Consumption Comparison 

Item 
Quantity Used (gal/lb/kwh-specify) Purchasing Cost ($) Percent 

(%) 
Reduction Before After Reduction Before After Reduction 

Water        

Chemicals NA NA NA NA NA NA NA 



 
 
 

2 
 

Materials        

Energy 438kwh 0 438kwh $0.12 $0 $0.12 100% 
Total Annual Cost Savings =  ~$53 

Annual Waste Generation Comparison 

Item 
Quantity Generated (gal/lb/tons-specify) Disposal Cost ($) Percent 

(%) 
Reduction Before After Reduction Before After Reduction 

Hazardous Waste NA NA NA NA NA NA NA 
Industrial Wastewater NA NA NA NA NA NA NA 

Solid Waste NA NA NA NA NA NA NA 
Air Emissions NA NA NA NA NA NA NA 

Total Annual Cost Savings =  
Total Annual Avoided Cost Savings =  

 
 

Summary of All P2 Projects 
Annual Resource Consumption Comparison 

Item 
Quantity Used (gal/lb/kwh-specify) Purchasing Cost ($) Percent 

(%) 
Reduction Before After Reduction Before After Reduction 

Water        

Chemicals        

Materials        

Energy 3.07Mwh 0 3.07Mwh $0.84 0 $0.84 100% 
Total Annual Cost Savings =  $371 

Annual Waste Generation Comparison 

Item 
Quantity Generated (gal/lb/tons-specify) Disposal Cost ($) Percent 

(%) 
Reduction Before After Reduction Before After Reduction 

Hazardous Waste NA NA NA NA NA NA NA 
Industrial Wastewater NA NA NA NA NA NA NA 

Solid Waste NA NA NA NA NA NA NA 
Air Emissions NA NA NA NA NA NA NA 

Total Annual Cost Savings =  
Total Annual Avoided Cost Savings =  

 
C.  Project Cost: The initial estimate cost for this project is approximately $15,100. 
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D.  Project Reporting:  
 1. Within 30 days of completing the P2 Project, the Respondent shall submit to the 
Department a P2 Project Final Report that includes the following: 
  a. A confirmation that the information presented in Sections A-C of the 
Summary is unchanged, or an updated version with the sections changed appropriately.  A 
statement that the Project(s) was/were implemented successfully.  An explanation of any 
problems encountered and corrections applied.  A statement indicating the date the Project was 
started and also the date completed. 
  b. Attached expense reports, receipts, purchasing instruments and other 
documents itemizing costs expended on preparing and implementing the Project. 
 2 The Department shall review the Final Report and determine: 
  a. Whether the project was properly implemented; and 
  b. Which expenses apply toward pollution prevention credits. 
 3. A $1.00 pollution prevention credit for each $1.00 spent on applicable costs will 
be applied against the portion of the civil penalty that can be offset. 
 a. The following costs are applicable as P2 credits toward the civil penalty 
offset amount: 

 i. Preparation of the P2 Project; 
 ii. Design of the P2 Project; 
 iii. Installation of equipment for the P2 Project; 
 iv. Construction of the P2 Project; 
 v. Testing of the P2 Project; 
 vi. Training of staff concerning the implementation of the P2 Project; and 
 vii. Capital equipment needed for the P2 Project. 

 b. The following costs shall not apply as P2 credits toward the civil penalty 
offset amount: 

 i. Costs incurred in conducting a waste audit; 
 ii. Maintenance and operation costs involved in implementing the P2 
Project; 
 iii. Monitoring and reporting costs; 
 iv. Salaries of employees who perform their job duties; 
 v. Costs expended to bring the facility into compliance with current law, 
rules and regulations; 
 vi. Costs associated with a P2 Project that is not implemented; 
 vii. Costs associated with a P2 Project that has not been approved by the 
Department; and 
 viii. Legal costs. 

 c. If any balance remains after the entire P2 credit is applied to the 
allowable portion of the civil penalty, Respondent shall pay the difference within 30 days of written 
notification by the Department to the Respondent that the balance is due. 
 4. The Department may terminate the P2 Project at any time during the 
development or implementation of it, if the Respondent fails to comply with the requirements in 
this document, act in good faith in preparing and implementing the project, or develop and 
implement the P2 Project in a timely manner.  The Respondent may terminate the P2 Project at 
any time during its development or implementation.  
 5. If the P2 Project is terminated for any reason, Respondent shall pay the full 
balance of the allowable portion of the civil penalty within 10 days of written demand by the 
Department. 
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April 16, 2021         
 
 
Christopher A. Little, Utilities Director 
250 Osmosis Dr SE 
Palm Bay, Florida 32909- 2356 
christopher.little@pbfl.org 
 
Re: Warning Letter 

City of Palm Bay WWTF; Facility ID No. FLA103357 
Sanitary Sewer Overflow at Palm Bay Road NE & Robert J. Conlan Blvd NE 

 Brevard County 
 
Dear Mr. Little:  
 
A file review was conducted for your facility on April 16, 2021. During this file review, possible 
violations of Chapter 403, F.S., Chapter 62-604, Florida Administrative Code (F.A.C.), and 
Chapter 62-620, F.A.C. were observed.   
 
During the review Department personnel noted the following: 
 

• On April 13, 2021 the Department was notified that City of Palm Bay WWTF had an 
unauthorized discharge of approximately 42,000 gallons of raw domestic wastewater.  
No recovery was made, and the discharge entered adjacent storm drains and drainage 
canals. 

 
Violations of Florida Statutes or administrative rules may result in liability for damages and 
restoration, and the judicial imposition of civil penalties, pursuant to Sections 403.121 and 
403.161, Florida Statutes. 
 
Please contact Carolyn X. Hall, at (407) 897-4114, within 7 days of receipt of this Warning Let-
ter to arrange a meeting to discuss this matter. The Department is interested in receiving any 
facts you may have that will assist in determining whether any violations have occurred. You 
may bring anyone with you to the meeting that you feel could help resolve this matter.  
 
Please be advised that this Warning Letter is part of an agency investigation, preliminary to 
agency action in accordance with Section 120.57(5), Florida Statutes. We look forward to your 
cooperation in completing the investigation and resolving this matter. 

mailto:christopher.little@pbfl.org


City of Palm Bay WWTF; Facility ID No.: FLA103357 
Warning Letter 
Page 2 of 2 
April 16, 2021 
 
 
 
Sincerely,  

 
Aaron Watkins 
District Director 
Central District 
 
 
AW/ds/ch 
 
cc: David Smicherko, David.Smicherko@FloridaDEP.gov 
 Carolyn X. Hall, Carolyn.X.Hall@floridadep.gov 
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Penalty Calculation Worksheet

FLA103357 Violator's Name:

3/5/2020

Program Violation Type Violation Description ELRA Citation

ELRA 
Penalty 
Schedule

Number of 
Violations 
Assessed 
at Base 
Penalty

Additional 
Adjusted 
Multi-Day 
Penalty 
Amount

Multi-Day 
Factor for 
Adjusted 
Penalty 
Amount Total

WW

An unpermitted or unauthorized discharge or effluent 
limitation exceedance for a domestic or industrial 
wastewater violation not involving a surface water or 
groundwater quality violation.

Spill of raw wastewater 
occurred 2/23/2020. 
Total of 500 gallons 
discharged to Turkey 
Creek and river. 403.121(3)(b) $2,000.00 1 $2,000.00

Dollar 
Amount

Dollar 
Amount

$1.50

Date of Initial Computation:

Good faith/Lack of good faith prior to discovery

Other Unique Factors

Item Delayed or Avoided or Direct

Raw WW spill of 500 gallons that entered surface waters

Economic Benefit

Ability to pay

500 gallons x .003

Description

Name of Department Staff Responsible for Penalty Computations: Marcos Ruiz

Palm Bay #1 WRFFacility ID:

Part I - Penalty Determinations

Part II - Adjustments

Adjustment

Good faith/Lack of good faith after discovery

History of Non-compliance

Justification

This calculation uses the ELRA penalty schedule for purposes of settlement (via a consent order).
This calculation is in support of an administrative penalty action (via an ELRA Notice of Violation).

1 of 3



Penalty Calculation Worksheet

Economic Benefit = (Avoided Costs)(1-Corporate Tax Rate) + (Delayed Costs)(IRS Interest Rate)

IRS Interest Rate =5% (Based on 2018 Interest Rate for Underpayments.) & Corporate Tax Rate = 21%
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Penalty Calculation Worksheet

FALSE

Department Costs and Expenses:

Minimum enforcement case range: $100 to $500 Penalty with Department Costs and Expenses: $2,251.50

Average enforcement case range: $500 to $1000
$250.00

Complex enforcement case range: $1000 to $5000

Dollar 
Amount

$2,251.50

3/6/2020

Date

Date

Date

Part III - Other Adjustments Made After Meeting with the Responsible Party

Final Penalty with Adjustments:

Adjustment Description

Relative merits of the case:

Resource considerations:

Other justification:

Deputy Secretary (if required by guidelines)

Director of District Management

Division Director

Peer Reviewed by Division?  Yes_____   No______

Assistant Director of District Management

Cap penalties at $10,000 for settlement 
purposes under ELRA?

Penalty is $50,000 or more and Secretary approval is required.

Penalty is greater than $10,000 and Deputy Secretary approval is required.

Penalty is $10,000 or less with an economic benefit adjustment for which Deputy Secretary approval is required.
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Penalty Calculation Worksheet

FLA103357 Violator's Name:

4/29/2021

Program Violation Type Violation Description ELRA Citation

ELRA 
Penalty 
Schedule

Number of 
Violations 
Assessed 
at Base 
Penalty

Additional 
Adjusted 
Multi-Day 
Penalty 
Amount

Multi-Day 
Factor for 
Adjusted 
Penalty 
Amount Total

WW

An unpermitted or unauthorized discharge or effluent 
limitation exceedance for a domestic or industrial 
wastewater violation not involving a surface water or 
groundwater quality violation.

Unauthorized discharge 
of 42,000 gallons of 
untreated wastewater 
at the intersection of 
Palm Bay Rd and 
Robert J. Conlan Blvd. 
No recovery was made 
and 42,000 gallons 
entered adjacent storm 
drains. 403.121(3)(b) $4,000.00 1 $4,000.00

Dollar 
Amount

Dollar 
Amount

$138.60

Part II - Adjustments

Adjustment

Good faith/Lack of good faith after discovery

History of Non-compliance

Justification

Name of Department Staff Responsible for Penalty Computations: Carolyn Hall 

City of Palm Bay Facility ID:

Part I - Penalty Determinations

Date of Initial Computation:

Good faith/Lack of good faith prior to discovery

Other Unique Factors

Item Delayed or Avoided or Direct

Unathorized release of wastewater

Economic Benefit

Ability to pay

42,000 gallons untreated wastewater 
x $0.0033 = 

Description

This calculation uses the ELRA penalty schedule for purposes of settlement (via a consent order).
This calculation is in support of an administrative penalty action (via an ELRA Notice of Violation).



Penalty Calculation Worksheet

Economic Benefit = (Avoided Costs)(1-Corporate Tax Rate) + (Delayed Costs)(IRS Interest Rate)

IRS Interest Rate =5% (Based on 2018 Interest Rate for Underpayments.) & Corporate Tax Rate = 21%



Penalty Calculation Worksheet

FALSE

Department Costs and Expenses:

Minimum enforcement case range: $100 to $500 Penalty with Department Costs and Expenses: $4,388.60

Average enforcement case range: $500 to $1000

Complex enforcement case range: $1000 to $5000

Dollar 
Amount

$4,388.60

$250.00

Final Penalty with Adjustments:

Adjustment Description

Relative merits of the case:

Resource considerations:

Other justification:

Part III - Other Adjustments Made After Meeting with the Responsible Party

Cap penalties at $50,000 for settlement 
purposes under ELRA?

Penalty is $75,000 or more and Secretary approval is required.

Penalty is greater than $25,000 and Deputy Secretary approval is required.

Penalty is $25,000 or less with an economic benefit adjustment for which Deputy Secretary approval is required.



From: Suzanne Sherman
To: Donny Felix; Jeff Bailey; Kenny Johnson; Randy Foster; Rob Medina
Cc: Joan Junkala; Christopher Little
Subject: Wastewater Force Main Break on Palm Bay Road at RJ Conlan
Date: Tuesday, April 13, 2021 7:33:31 PM
Attachments: Force Main Break 4-13-2021.jpg

Good evening Mayor and Council,
 
Earlier this afternoon a non-City contractor working in the area of Palm Bay Road and RJ Conlan
damaged our 10 inch wastewater force main, causing a release of untreated wastewater in the area
and into a stormwater system area.  Our utilities in the area were clearly located and marked, and
the contractor was clearly at fault. 
 
Both Utilities and Public Works staff have been actively working the situation, including installing
barriers to prevent the further flow of the wastewater through the stormwater system, and we have
also been able to isolate the damaged pipe to stop the flow.  We were able to create some work
arounds for customers in a portion of the affected area, however, there are certain customers who
will experience a temporary outage of sewer services in this area - these customers have all been
notified.  We are following all normal protocols including notifying regulatory agencies. 
 
I wanted to make you aware of this situation in case you receive any questions or calls, but also to let
you know that the release has been stopped, and the clean up and repair process will be ongoing.
 
Thank you,
 
Suzanne Sherman
City Manager
City of Palm Bay
120 Malabar Road, SE
Palm Bay, FL 32907
O: 321-952-3411
M: 321-210-1231
 

mailto:Suzanne.Sherman@palmbayflorida.org
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TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Juliet Misconi, Acting Public Works Director

DATE: 5/20/2021

RE: Consideration of travel and training for specified City employees (Public Works
Department).

LEGISLATIVE MEMORANDUM

The Public Works Department is requesting approval for out-of-county travel of one employee in the Engineering
Division to attend the Florida Surveying and Mapping Society Conference being held in Ponte Vedra, St Johns
County, Florida. The Conference will take place from July 27 – August 1, 2021. Attendance will provide
professional development, networking, training, and CEU (Continuing Education Unit) credit opportunities at one
location. This opportunity will be beneficial for career development with the City.

REQUESTING DEPARTMENT: 
Public Works

FISCAL IMPACT: 
Funding is available in Surveying Services Account Number 001-7013-541-4001 Travel in the amount of
$925.00, and Surveying Services Account Number 001-7013-541-5501 Training & Education in the amount of
$425.00.

RECOMMENDATION:
Motion to approve out-of-county travel for one employee in the Engineering Division, Public Works Department
to attend the Florida Surveying and Mapping Society Conference at Ponte Vedra, St Johns County, Florida.

ATTACHMENTS:
Description
FSMS Conference Registration 2021
FSMS Conference Schedule 2021
FSMS Lodging Invoice 2021









 
Conference Schedule 2021 

Wednesday, July 28   
 7:00am - 5:00pm Conference Registration Desk Open       Masters Reg. Desk 
7:30am - 8:00am Seminar Sign In             Masters Reg. Desk 
8:00am - 10:00am Seminar / Meeting - Session 1         
  Art of Retracement         Masters ABCD 
  Course #10114 - 6 CEC Hours 

  Instructor:  Gary Kent, PSM 
8:00am - 10:00am Seminar / Meeting Session 2        
  Boundary Surveying Issues for       Masters E 

 Florida Surveyors        
  Course #9331 - 6 CEC Hours - CE53  
  Instructor:  David Melvin, PSM 
8:00am - 10:00am Seminar  - 2 Day Course (Day 1)       
  Fundamentals of Prof. Surveying          Players B & C 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
10:00am - 10:15am Break (All seminars)        Masters Foyer 
10:15am - 11:45am Seminar / Meeting - Session 1        
  Art of Retracement       Masters ABCD 
  Course #10114 - 6 CEC Hours     
                                   Instructor:  Gary Kent, PSM 
10:15am - 11:45am Seminar / Meeting Session 2        
  Boundary Surveying Issues for     Masters E 

 Florida Surveyors 
  Course #9331 - 6 CEC Hours - CE53                                 
  Instructor:  David Melvin, PSM 
10:15am - 11:45am Seminar  - 2 Day Course (Day 1)       
  Fundamentals of Prof. Surveying    Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
11:45am - 1:00pm Lunch on your own (All seminars) 
1:00pm - 3:00pm Seminar / Meeting - Session 1        
  Art of Retracement        Masters ABCD 
  Course #10114 - 6 CEC Hours 

  Instructor:  Gary Kent, PSM 
1:00pm - 3:00pm Seminar / Meeting Session 2        
  Boundary Surveying Issues for      Masters E 

 Florida Surveyors        
  Course #9331 - 6 CEC Hours - CE53 
  Instructor:  David Melvin, PSM 
1:00pm - 3:00pm Seminar  - 2 Day Course (Day 1)       
  Fundamentals of Prof. Surveying     Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
3:00pm - 3:15pm Break (All seminars)  Masters Foyer 
3:15pm - 4:30pm Seminar  - 2 Day Course (Day 1)       
  Fundamentals of Prof. Surveying    Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
3:15pm - 4:30pm Surveying & Mapping Council      Heritage ABC 
4:30pm - 5:00pm        Executive Committee Meeting      Heritage DE 
6:00pm - 9:00pm        BBQ Dinner (“Wednesday” arm band required)    Masters ABCDE 
8:00pm - 10:00pm  Cornhole Tournament  (Sign up at Registration Desk)       Masters ABCDE 
Thursday, July 29  
7:00am - 5:00pm Conference Registration Desk Open     Masters Reg. Desk 
7:30am - 8:00am Seminar Sign In       Masters Reg. Desk 
8:00am - 10:30am Seminar / Meeting - Session 1         
  Changes in ALTA Standards      Masters ABCD 
  Course #10115 - 3 CEC Hours 

  Instructor: Gary Kent, PSM 
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Conference Schedule 2021 

8:00am - 10:30am Seminar / Meeting Session 2            
  Sea Level, Tidal Data, and Water Boundaries  Masters E 

  Course #9666 - 3 CEC Hours 
  Instructor:  George Cole, PLS, PE, PhD        

8:00am - 10:30am Seminar - 2 Day Course (Day 2)      
  Fundamentals of Prof. Surveying       Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
10:30am - 10:45am Break (All seminars)       Masters Foyer 
10:45am - 11:45am Seminar  - 2 Day Course (Day 2)       
  Fundamentals of Prof. Surveying    Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
10:45am - 11:15am Depart for Topgolf (Green arm band required)    Off-Site Venue 
11:45am - 1:00pm Lunch on your own       Off-Site Venue 
12:00pm - 4:00pm Exhibitor/Vendor Set-Up      Champions ABCDE  
1:00pm - 3:00pm Seminar - 2 Day Course (Day 2)      
  Fundamentals of Prof. Surveying    Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
3:00pm - 3:15pm Break           Masters Foyer 
3:15pm - 4:30pm Seminar - 2 Day Course (Day 2)      
  Fundamentals of Prof. Surveying    Players BC 
  Course #10116 - 16 CEC Hours  
  Instructor:  Dr. Stacey Lyle, RPLS 
3:30pm - 4:00pm Return from Topgolf  
4:00pm - 4:10pm Exhibit Hall Grand Opening      Champions ABCDE  
4:10pm - 5:30pm Exhibitor Reception (“Attendee” badge required)          Champions ABCDE 
6:00pm - 8:00pm Legislative Reception       Arbor Ballroom 
9:00am - 12:00am Game Night       Arbor Ballroom 
Friday, July 30   
7:00am - 5:00pm Conference Registration Desk Open     Masters Reg. Desk  
7:00am - 8:00am Breakfast (FSMS Members Only)     Heritage CDE 
7:30am - 8:00am General Business Session - Sign-In     Masters ABCDE 
7:30am - 5:00pm Exhibit Hall Open       Champions ABCDE  
8:00am - 9:30am General Business Session         Masters ABCDE 
9:30am - 10:00am Break (General Business Session)     Masters ABCDE 
10:00am -12:00pm General Business Session         Masters ABCDE 
12:00pm - 1:00pm Exhibitor Luncheon (“Admit One” arm band required)    Champions H  
1:00pm - 3:00pm FDOT - Town Hall  (Open to all)         Champions FG 
2:00pm - 5:00pm NSPS          Champions H 
3:00pm - 4:00pm        Geospatial Users Group         Champions FG 
4:00pm - 5:00pm        Surveyors in Government         Heritage ABC 
6:30pm - 7:00pm Cocktail Reception       Masters ABCDE 
7:00pm - 10:00pm Recognition Dinner (VIP or Smiley Face (child) arm band required) Masters ABCDE                      
10:00pm - 11:00pm President’s Reception         Cascades Deck 

Saturday, July 31   
7:00am - 12:00pm  Conference Registration Desk Open     Masters Reg. Desk 
7:30am - 11:00am Exhibit Hall Open       Champions ABCDE 
8:00am - 5:00pm Certified Survey Technician (CST) Exam     Masters C 
8:00am - 8:30am Seminar Sign-In       Each Classroom 
 Saturday Tech Sessions (Registration Required)  
8:30am - 10:10am All Day Session        

 Chapter 177       Masters D     
  Course #10113 - 6 CEC Hours 
  Panel Discussion - Moderator: Richard Allen 
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 8:30am - 10:10am  Morning Segments         
  Data Fusion        Masters E     
  Course #10106 - 2 CEC Hours 
  Instructors: Craig Emrick,PSM,  

    Sherry Grymko,PSM,  
      Nick DiGruttolo,PSM 
    Updates on the Modernized NSRS (2022)     Heritage AB 
   and NGS Products 
  Course #10107 - 2 CEC Hours 
  Instructor: (Virtual) Denis Riordan,  NOAA, NGS  
  Future of Florida Surveyors and Mappers    Heritage CDE 
  Course#10108, 2 CEC Hours 
  Group Discussion - Moderator: Jack Breed, PSM 
10:10am – 10:30am  Morning Break (All Sessions)        Champions Foyer   

10:30am - 12:10pm Mid-Morning Segments        
  Standards of Practice       Masters E  
  Course #10109 - 2 CEC Hours 
  Instructor:  Howard Ehmke II, PSM 
 

   Human Performance & Safety       Heritage AB 
  Course #10110 - 2 CEC Hours 
  Instructor:  Greg Prather, PSM 
 

  Professionalism & Ethics      Heritage CDE 
  Course #9391 - 2 CEC Hours 
  Instructor:  Robin Petzold, PSM 
12:10pm – 1:30pm  Lunch (On Your Own) 

 

1:30pm - 3:00pm Afternoon Segments        
  Trimble Connect -       Masters E 

       Spectra Central Cloud Services  
  Course #10118 - 2 CEC Hours 
  Instructor:  Earl Soeder, PSM 
 

   Aerial Mapping & Accuracy      Heritage AB 
  Course #10111 - 2 CEC Hours 
  Instructor:  Jason Heywood, PSM, ASPRS CP, SP 
 

  PLS vs. Metes & Bounds States     Heritage CDE 
  Course #10112 - 2 CEC Hours 
  Instructor:  Sam Hall, PSM 
3:15pm – 5:00pm  Board Meeting      Champions FG 

Conference Schedule 2021 

Event Armband & Ticket Guide 
 
Wednesday ‐   Welcome BBQ:            Wednesday Armband 
           Yellow Drink Ticket  
 

Thursday ‐       Topgolf:      Green Armband 
            Exhibitor Recep on:   Red or Green Name Badge Required 
            Legisla ve Recep on: Flag Armband 
 

Friday ‐            Exhibitor Luncheon:    Admit One Armband 
            Banquet ‐ Adult:    VIP Armband 
            Banquet ‐ Child:    Smiley Face Armband 



 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Ruth Chapman, Acting Finance Director

DATE: 5/20/2021

RE: Acknowledgement of Investment Performance Review Report, prepared by PFM Asset
Management, LLC, for the quarter ended March 31, 2021.

LEGISLATIVE MEMORANDUM

Attached is the City’s PFM Investment Performance Review Report for the Quarter that ended March 31, 2021.
 
The City’s Short-term and Investment Portfolios are of high credit quality and invested in U.S. Treasury, federal
agency/GSE, federal agency/CMO, municipal, supranational, corporate, mortgage-backed, asset-backed, and
commercial paper securities.
 
The Investment Portfolio’s quarterly total return performance of 0.00% outperformed the benchmark
performance of -0.05% by 0.05%.  For the year, the Portfolio earned 1.42%, outperforming the 0.26%
benchmark by 1.16%.
 
The U.S. Treasury yield curve steepened dramatically during the quarter.  Yields on very short-term maturities
under a year remain anchored to the Fed’s near-zero rate policy.  Yields on 2- to 3-year maturities hovered near
record lows, while yields on maturities five years and longer increased by 0.50% to 0.90%.
 
Continuing vaccine rollout, accommodative monetary policy, and the new $1.9 trillion of fiscal stimulus all point to
continued improvement in U.S. economic fundamentals.  GDP projections for 2021 have been revised up
several times, with current forecasts pointing to growth of 6% or more this year.  That optimism, however, has
also translated into increased inflation expectations, particularly in the near term, which is likely to continue to put
upward pressure on longer-term rates.
 
The portfolios comply with the City’s investment policy and Florida investment statutes.

REQUESTING DEPARTMENT: 
Finance

FISCAL IMPACT: 
None

RECOMMENDATION:



Motion to acknowledge receipt of the Investment Performance Review Report for the Quarter that ended March
31, 2021. 

ATTACHMENTS:
Description
1st Quarter Investment Report 2021



Investment Advisors

213 Market Street
Harrisburg, PA 17101

717.232.2723 
717.233.6073 fax

PFM Asset Management LLC

300 South Orange Avenue
Suite 1170

Orlando, FL 32801
407.648.2208 

407.648.1323 fax

Investment Performance Review 
For the Quarter Ended March 31, 2021

Steven Alexander, CTP, CGFO, CPPT, Managing Director
Robert Cheddar, CFA, Chief Credit Officer, Managing Director
D. Scott Stitcher, CFA, Director
Scott Sweeten, BCM, CFS, Client Relationship Manager
Sean Gannon, CTP, Senior Managing Consultant
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

The Fight Against the COVID-19 Pandemic Continues

PFM Asset Management LLC

Enactment Date Congressional Actions

March 6, 2020 $7.8 billion Coronavirus Preparedness and Response Supplemental Appropriations Act

March 18 $15.4 billion Families First Coronavirus Response Act (FFCRA)

March 27 $2.1 trillion Coronavirus Aid, Relief, and Economic Security (CARES) Act

April 24 $483 billion Paycheck Protection Program and Health Care Enhancement Act

Dec 27 $900 billion Coronavirus Response and Relief Supplemental Appropriations (CRRSA) Act

March 11, 2021 $1.9 trillion American Rescue Plan (ARP) Act of 2021

? $2 trillion proposed “American Jobs Plan”

 COVID-19 cases fell by 66% in the U.S. during the first quarter

 Approximately 95 million Americans received at least one vaccination by quarter-end
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

GDP Estimates Improve Due to Passage of New Relief Bill

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

U.S. Economic Momentum Accelerated in the First Quarter of 2021

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

High Frequency Data Indicates the Economic Recovery Is Gaining Momentum

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

U.S. Labor Market Beginning to Rebound Strongly

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

Actual Inflation Lags Fed’s 2% Target Even as Inflation Expectations Rise

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

Federal Reserve Anticipates Near-Zero Rates Through 2023

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

Treasury Yield Curve Steepened on Economic Optimism

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

Agency and MBS Yield Spreads Tighten, But Corporates and ABS Widen 

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Market Update

1st Quarter Returns Muted by Rising Rates; Credit Modestly Underperforms

PFM Asset Management LLC
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Executive Summary

PFM Asset Management LLC

 The City’s Short Term and Investment Portfolios are of high credit quality and invested in U.S. Treasury, federal
agency/GSE, federal agency/CMO, supranational, municipal, corporate, mortgage-backed, asset-backed and commercial
paper securities.

 The Investment Portfolio’s quarterly performance of 0.00% outperformed its benchmark performance of -0.05% by 0.05%.
For the year, the Portfolio returned 1.42% compared to 0.26% for the benchmark.

 Economic conditions during the first quarter were characterized by the following:
o A dramatically lower COVID-19 caseload as vaccine inoculations ramped up despite initial logistical challenges;
o A new administration in Washington pushing new policies and priorities;
o Improving economic data supported by additional $1.9 trillion in relief funds from the American Rescue Plan Act;
o Increasing inflation expectations fueled by a combination of stronger recovery and additional stimulus;
o A surge in long-term Treasury yields to pre-pandemic levels;
o A reaffirmed commitment by the Federal Reserve to keep short-term rates near-zero rates and their asset purchase

program in place until the economy is more fully recovered; and
o Rising, but somewhat more volatile equity markets.

 The U.S. Treasury yield curve steepened dramatically during the quarter. Yields on very short-term maturities under a year
remained anchored to the Fed’s near-zero rate policy. Yields on 2- to 3-year maturities hovered near record lows, while
yields on maturities five years and longer increased by 50 to 90 basis points (0.50% to 0.90%). This pushed the spread
between the yield on 10-year and 2-year Treasuries to a five-year high of 158 basis points (1.58%) by quarter-end.

o As a result, short-term U.S. Treasury index returns were only slightly positive for the quarter, while longer-duration
indices were notably negative.

 Continuing vaccine rollout, accommodative monetary policy, and the new $1.9 trillion of fiscal stimulus all point to continued
improvement in U.S. economic fundamentals. GDP projections for 2021 have been revised up several times, with current
forecasts pointing to growth of 6% or more this year. That optimism, however, has also translated into increased inflation
expectations, particularly in the near term, which is likely to continue to put upward pressure on longer-term rates.

 Diversification across all permitted investments will remain a key element of our strategy, with allocations dependent upon
our assessment of changing relative value.
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Portfolio Statistics (All Accounts)
Amortized Cost1,2,3 Amortized Cost1,2,3 Market Value1,2,3 Market Value1,2,3 Duration (Years)

Account Name March 31, 2021 December 31, 2020 March 31, 2021 December 31, 2020 March 31, 2021
Investment Portfolio $25,328,403 $25,224,635 $25,592,246 $25,593,248 1.83 
Short Term Portfolio $32,825,620 $29,012,420 $32,828,788 $29,014,814 0.27 
Florida Prime7 $32,356,777 $29,370,089 $32,356,777 $29,370,089 52 days
US Bank Money Market Account $8,198,375 $2,090,433 $8,198,375 $2,090,433 0.003 
Florida Palm7 $35,754,085 $35,523,060 $35,754,085 $35,523,060 55 days
JP Morgan Chase Checking Account $40,857,727 $36,530,857 $40,857,727 $36,639,508 0.003 
Total Assets $175,320,987 $157,751,494 $175,587,998 $158,231,153

Duration (Years)
Account Name March 31, 2021 December 31, 2020 March 31, 2021 December 31, 2020 December 31, 2020
Investment Portfolio 1.14% 1.39% 0.54% 0.56% 1.84 
Short Term Investment Portfolio 0.20% 0.23% 0.12% 0.20% 0.44 
Florida Prime7 0.13% 0.18% 0.13% 0.18% 48 days
US Bank Money Market Account 0.01% 0.01% 0.01% 0.01% 0.003 
Florida Palm 0.08% 0.11% 0.08% 0.11% 50 days
JP Morgan Chase Checking Account N/A N/A N/A N/A 0.003 
Weighted Average Yield 0.24% 0.32% 0.14% 0.19%

Benchmarks March 31, 2021 December 31, 2020
S&P Rated GIP Index Government 30 Day Yield6 0.09% 0.14%

Notes:
1. On a trade-date basis, including accrued interest.
2. In order to comply with GASB accrual accounting reporting requirements; forward settling trades are included in the monthly balances.
3. Includes cash in custody account.
4. Past performance is not indicative of future results.
5. Month end yields.

6. Month end yield, gross of fees. Source Standard & Poor's.

   Yield to Maturity     
at Cost4, 5

   Yield to Maturity    
at Cost4, 5

   Yield to Maturity    
at Market5

   Yield to Maturity     
at Market5

7. Thirty day yield as of quarter end. The yields shown above represent past performance.  Past performance is no guarantee of future results and yields may vary.  The current fund performance may be higher or 
lower than that cited.  The current seven-day yield does not include realized gains and losses on the sale of securities.  The yields shown above may reflect fee waivers by service providers that subsidize and reduce 
the total operating expenses of the Funds.  Fund yields would be lower if there were no such waivers.

THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021 

Investment Report

PFM Asset Management LLC  
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For the Quarter Ended March 31, 2021
THE CITY OF PALM BAY, FLORIDA Asset Allocation

Security Type
Amortized Cost 

(Includes Interest)
Allocation 

Percentage
Permitted by 

Policy In Compliance
Asset-Backed Securities 3,237,231.25 1.85% 25% Yes
Bankers’ Acceptances - - 25% Yes
Certificates of Deposit and Savings Accounts 8,198,374.69 4.69% 50% Yes
Commercial Paper 18,546,833.94 10.61% 50% Yes
Corporate Notes 2,705,219.07 1.55% 50% Yes
Demand Deposit Bank Accounts 40,857,727.14 23.38% 100% Yes
Federal Agency 5,951,705.24 3.41% 75% Yes
Florida Prime (SBA) 32,356,776.62 18.51% 25% Yes
Intergovernmental Pools 35,203,138.25 20.14% 50% Yes
Federal Agency MBS/CMO 1,835,200.87 1.05% 25% Yes
Money Market Funds 8,198,378.62 4.69% 50% Yes
Municipals 897,659.72 0.51% 25% Yes
Repurchase Agreements - - 25% Yes
Supranationals 1,116,619.56 0.64% 25% Yes
United States Treasury Securities 15,665,173.93 8.96% 100% Yes
Total 174,770,038.90 100.00%
End of month trade-date amortized cost of portfolio holdings, including accrued interest.
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PFM Asset Management LLC  
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For the Quarter Ended March 31, 2021
THE CITY OF PALM BAY, FLORIDA Asset Allocation

Sector Individual Issuer Breakdown
Amortized Cost

(Includes Interest)
Allocation

Percentage
Permitted by 

Policy
In

Compliance
ASSET-BACKED ALLY AUTO RECEIVABLES TRUST 77,504.09 0.04% 5% Yes
ASSET-BACKED AMERICAN EXPRESS CREDIT ACCOUN 250,289.28 0.14% 5% Yes
ASSET-BACKED CAPITAL ONE MULTI-ASSET EXECUT 150,088.90 0.09% 5% Yes
ASSET-BACKED CAPITAL ONE PRIME AUTO REC TRUST 63,311.39 0.04% 5% Yes
ASSET-BACKED CNH EQUIPMENT TRUST 135,166.16 0.08% 5% Yes
ASSET-BACKED GM FINANCIAL AUTO LEASING TRUST 41,722.68 0.02% 5% Yes
ASSET-BACKED GM FINANCIAL SECURITIZED TERM 318,202.80 0.18% 5% Yes
ASSET-BACKED HARLEY-DAVIDSON MOTORCYCLE TRUST 150,045.07 0.09% 5% Yes
ASSET-BACKED HONDA AUTO RECEIVABLES OWNER T 225,415.11 0.13% 5% Yes
ASSET-BACKED HYUNDAI AUTO RECEIVABLES TRUST 163,344.84 0.09% 5% Yes
ASSET-BACKED NISSAN AUTO RECEIVABLES OWNER 300,085.20 0.17% 5% Yes
ASSET-BACKED TOYOTA AUTO RECEIVABLES OWNER 172,362.46 0.10% 5% Yes
ASSET-BACKED WORLD OMNI AUTO RECEIVABLES TR 143,376.81 0.08% 5% Yes
ASSET-BACKED BMW VEHICLE LEASE TRUST 49,456.59 0.03% 5% Yes
ASSET-BACKED CARMAX AUTO OWNER TRUST 365,345.32 0.21% 5% Yes
ASSET-BACKED JOHN DEERE OWNER TRUST 157,292.74 0.09% 5% Yes
ASSET-BACKED MERCEDES-BENZ AUTO RECEIVABLES 32,133.96 0.02% 5% Yes
ASSET-BACKED FORD CREDIT AUTO LEASE TRUST 12,666.63 0.01% 5% Yes
ASSET-BACKED NISSAN AUTO LEASE TRUST 69,767.49 0.04% 5% Yes
ASSET-BACKED MERCEDES-BENZ AUTO LEASE TRUST 35,574.31 0.02% 5% Yes
ASSET-BACKED VOLKSWAGEN AUTO LOAN ENHANCED 73,949.28 0.04% 5% Yes
ASSET-BACKED DISCOVER CARD EXECUTION NOTE TRUST 75,100.37 0.04% 5% Yes
ASSET-BACKED VERIZON OWNER TRUST 125,028.91 0.07% 5% Yes
ASSET-BACKED BMW VEHICLE OWNER TRUST 50,000.86 0.03% 5% Yes
CORPORATE NOTE AMERICAN HONDA FINANCE 110,763.54 0.06% 5% Yes
CORPORATE NOTE APPLE INC 140,140.55 0.08% 5% Yes
CORPORATE NOTE CHEVRON CORP 90,283.98 0.05% 5% Yes
CORPORATE NOTE CITIGROUP INC 253,725.76 0.15% 5% Yes
CORPORATE NOTE GOLDMAN SACHS GROUP INC 176,492.64 0.10% 5% Yes
CORPORATE NOTE MORGAN STANLEY 140,135.78 0.08% 5% Yes
CORPORATE NOTE TOYOTA MOTOR CREDIT CORP 129,194.86 0.07% 5% Yes
CORPORATE NOTE JOHN DEERE CAPITAL CORP 175,070.78 0.10% 5% Yes
CORPORATE NOTE JPMORGAN CHASE & CO 290,098.92 0.17% 5% Yes
CORPORATE NOTE CHARLES SCHWAB CORP 74,983.29 0.04% 5% Yes
CORPORATE NOTE BANK OF AMERICA CORP 202,771.95 0.12% 5% Yes
CORPORATE NOTE PACCAR FINANCIAL CORP 105,047.82 0.06% 5% Yes
CORPORATE NOTE CATERPILLAR FINANCIAL SERVICES CORP 185,737.67 0.11% 5% Yes
CORPORATE NOTE AMAZON.COM INC 125,037.15 0.07% 5% Yes
CORPORATE NOTE NATIONAL RURAL UTIL COOP 64,990.77 0.04% 5% Yes

PFM Asset Management LLC  
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For the Quarter Ended March 31, 2021
THE CITY OF PALM BAY, FLORIDA Asset Allocation

Sector Individual Issuer Breakdown
Amortized Cost

(Includes Interest)
Allocation

Percentage
Permitted by 

Policy
In

Compliance
CORPORATE NOTE HONEYWELL INTERNATIONAL 120,067.62 0.07% 5% Yes
CORPORATE NOTE PEPSICO INC 100,164.73 0.06% 5% Yes
CORPORATE NOTE BANK OF NY MELLON CORP 75,214.74 0.04% 5% Yes
CORPORATE NOTE ADOBE INC 30,059.79 0.02% 5% Yes
CORPORATE NOTE BRISTOL-MYERS SQUIBB CO 115,236.73 0.07% 5% Yes
MBS / CMO FANNIE MAE 775,079.18 0.44% 40% Yes
MBS / CMO FHLMC MULTIFAMILY STRUCTURED P 800,932.50 0.46% 40% Yes
MBS / CMO FREDDIE MAC 163,352.28 0.09% 40% Yes
MBS / CMO FANNIEMAE-ACES 95,836.91 0.05% 40% Yes
US TSY BOND/NOTE UNITED STATES TREASURY 15,665,173.93 8.96% 100% Yes
SUPRANATL INTER-AMERICAN DEVELOPMENT BANK 125,190.91 0.07% 10% Yes
SUPRANATL AFRICAN DEVELOPMENT BANK 361,000.49 0.21% 10% Yes
SUPRANATL ASIAN DEVELOPMENT BANK 630,428.16 0.36% 10% Yes
MUNI BOND/NOTE NEW YORK ST DORM AUTH ST PERSO 190,046.44 0.11% 5% Yes
MUNI BOND/NOTE CONNECTICUT ST 20,187.92 0.01% 5% Yes
MUNI BOND/NOTE PORT AUTHORITY OF NY/NJ 151,522.03 0.09% 5% Yes
MUNI BOND/NOTE FLORIDA ST BRD OF ADMIN FIN CO 65,204.43 0.04% 5% Yes
MUNI BOND/NOTE NEW YORK ST URBAN DEV CORP REV 220,057.20 0.13% 5% Yes
MUNI BOND/NOTE CALIFORNIA ST EARTHQUAKE AUTHORITY 50,165.88 0.03% 5% Yes
MUNI BOND/NOTE HONOLULU, HI TXBL GO BONDS 145,420.26 0.08% 5% Yes
MUNI BOND/NOTE NEW JERSEY ST TURNPIKE AUTH 55,055.56 0.03% 5% Yes
FED AGY BOND/NOTE FANNIE MAE 1,118,687.09 0.64% 40% Yes
FED AGY BOND/NOTE FEDERAL HOME LOAN BANKS 103,637.40 0.06% 40% Yes
FED AGY BOND/NOTE FREDDIE MAC 4,729,380.75 2.71% 40% Yes
COMMERCIAL PAPER TOYOTA MOTOR CREDIT CORP 1,997,746.66 1.14% 5% Yes
COMMERCIAL PAPER EXXON MOBIL CORP 3,798,699.56 2.17% 5% Yes
COMMERCIAL PAPER ING (US) FUNDING LLC 2,758,084.10 1.58% 5% Yes
COMMERCIAL PAPER NATIXIS NY BRANCH 3,995,416.67 2.29% 5% Yes
COMMERCIAL PAPER MIZUHO BANK LTD/NY 1,998,942.50 1.14% 5% Yes
COMMERCIAL PAPER SUMITOMO MITSUI TRUST NY 3,997,944.45 2.29% 5% Yes
FLORIDA PRIME (SBA) FLORIDA PRIME (SBA) 32,356,776.62 18.51% 25% Yes
CD / SAVINGS ACCOUNT US BANK ST SAFEKEEPING 8,121,025.92 4.65% 100% Yes
CD / SAVINGS ACCOUNT US BANK SAFEKEEPING CORE 77,348.77 0.04% 100% Yes
DEMAND DEPOSIT BANK ACCOUNT CASH ACCOUNTS 40,857,727.14 23.38% 100% Yes
MNY MKT/MUTUAL FND CASH BALANCE 8,198,378.62 4.69% 25% Yes
INTERGOVERNMENTAL POOLS FL PALM 35,203,138.25 20.14% 25% Yes
Total 174,770,038.90 100.00%

PFM Asset Management LLC

End of month trade-date amortized cost of portfolio holdings, including accrued interest.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Snapshot

Portfolio Statistics

As of March 31, 2021

$25,184,224 

$25,592,246 

$25,464,710 

$50,183 

$77,353 

   Accrued Interest:

Cash:

Par Value:

Total Market Value:

   Security Market Value:

$25,200,867 

 0.54%

 1.14%

AAAverage Credit: *

Yield at Cost:

Amortized Cost:

Yield at Market:

Effective Duration: 1.83 Years

Average Maturity: 2.32 Years

Credit Quality (S&P Ratings)

2.7%

A

2.6%

A-

2.6%

A+

0.3%

AA

0.9%

AA-

70.0%

AA+

14.3%

AAA

2.2%

BBB+

4.4%

Not Rated

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

0 - 1 Year 1 - 2 Years 2 - 3 Years 3 - 4 Years 4 - 5 Years > 5 Years

1.5%

42.5%
44.4%

6.0%

1.5%
4.0%

Maturity Distribution

Sector Allocation

12.8%

Asset-Backed

10.7%

Corporate

4.0%

Federal

Agency/CMO

23.4%

Federal

Agency/GSE

3.4%

Mortgage-Backed

3.5%

Municipal

4.4%

Supra-Sov /

Supra-Natl

Agency

37.8%

U.S.

Treasury

 PFM Asset Management LLC

* An average of each security’s credit rating assigned a numeric value and adjusted for its relative weighting in the portfolio.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Performance

Portfolio Performance (Total Return)

Effective

DurationPortfolio/Benchmark

Annualized Return

10 Year1 Year 3 Year 5 Year
Since Inception

(09/30/09) **

Current

Quarter

CITY OF PALM BAY CORE 1-3 YEAR INVEST  1.83  0.00% 1.42%1.42% 2.84% 1.81% 1.45%

ICE BofAML 1-3 Year U.S. Treasury/Agency Index  1.83 -0.05% 1.30%0.26% 2.77% 1.71% 1.34%

Difference 1.16% 0.05% 0.07% 0.10% 0.12% 0.11%

-0.4%

0.0%

0.4%

0.8%

1.2%

1.6%

2.0%

2.4%

2.8%

3.2%

 Current Quarter  1 Year  3 Year  5 Year  10 Year  Since Inception

0.00%

1.42%

2.84%

1.81%

1.42% 1.45%

-0.05%

0.26%

2.77%

1.71%

1.30% 1.34%

T
o

ta
l 
R

e
tu

rn

CITY OF PALM BAY CORE 1-3 YEAR INVEST ICE BofAML 1-3 Year U.S. Treasury/Agency Index

 PFM Asset Management LLC

Portfolio performance is gross of fees unless otherwise indicated.  **Since Inception performance is not shown for periods less than one year.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Performance

Portfolio Performance (Total Return)

Effective

DurationPortfolio/Benchmark

Annualized Return

12/31/20 06/30/2003/31/21 09/30/20

Quarter Ended

5 Year1 Year 3 Year

CITY OF PALM BAY CORE 1-3 YEAR INVEST  1.83  0.00% 1.42% 2.84% 1.81%0.14% 0.21% 1.07%

ICE BofAML 1-3 Year U.S. Treasury/Agency Index  1.83 -0.05% 0.26% 2.77% 1.71%0.05% 0.11% 0.14%

Difference 1.16% 0.05% 0.07% 0.10%0.09% 0.10% 0.93%

-0.4%

0.0%

0.4%

0.8%

1.2%

1.6%

2.0%

2.4%

2.8%

3.2%

 03/31/21  12/31/20  09/30/20  06/30/20  1 Year  3 Year  5 Year

0.14% 0.21%

1.07%

1.42%

2.84%

1.81%

-0.05%

0.05% 0.11% 0.14%
0.26%

2.77%

1.71%

T
o

ta
l 
R

e
tu

rn

CITY OF PALM BAY CORE 1-3 YEAR INVEST ICE BofAML 1-3 Year U.S. Treasury/Agency Index

 PFM Asset Management LLC

Portfolio performance is gross of fees unless otherwise indicated.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Performance

Portfolio Performance (Total Return)

12/31/20 06/30/2003/31/21 09/30/20

Quarter Ended Annualized Return

5 Year1 Year 3 YearPortfolio/Benchmark

Effective

Duration

1.42% 2.84% 1.81%0.14% 0.21% 1.07%CITY OF PALM BAY CORE 1-3 YEAR INVEST
 0.00%1.83

1.34% 2.76% 1.73%0.12% 0.19% 1.05% Net of Fees **
-0.02%-

0.26% 2.77% 1.71%0.05% 0.11% 0.14%ICE BofAML 1-3 Year U.S. Treasury/Agency 

Index
-0.05%1.83

1.16% 0.05% 0.07% 0.10%0.09% 0.10% 0.93%Difference (Gross)

Difference (Net)  0.03% 0.07% 0.08% 0.91% 1.08% -0.01% 0.02%

-0.4%

0.0%

0.4%

0.8%

1.2%

1.6%

2.0%

2.4%

2.8%

3.2%

 03/31/21  12/31/20  09/30/20  06/30/20  1 Year  3 Year  5 Year

0.14% 0.21%

1.07%

1.42%

2.84%

1.81%

-0.05%

0.05% 0.11% 0.14%
0.26%

2.77%

1.71%

T
o

ta
l 
R

e
tu

rn

CITY OF PALM BAY CORE 1-3 YEAR INVEST ICE BofAML 1-3 Year U.S. Treasury/Agency Index

 PFM Asset Management LLC

Portfolio performance is gross of fees unless otherwise indicated. ** Fees were calculated based on average assets during the period at the contractual rate.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Performance

Portfolio Earnings

Quarter-Ended March 31, 2021

Market Value Basis Accrual (Amortized Cost) Basis

Net Purchases/Sales

Change in Value

Interest Earned

$25,511,709.12 

$33,941.84 

($80,940.55)

$79,938.86 

($1,001.69)

$25,464,710.41 

$25,143,095.80 

$33,941.84 

$23,829.19 

$79,938.86 

$103,768.05 

$25,200,866.83 

Portfolio Earnings

Beginning Value (12/31/2020)

Ending Value (03/31/2021)

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Sector Allocation

March 31, 2021 December 31, 2020 September 30, 2020 June 30, 2020

% of TotalMV ($MM)Sector % of Total% of Total% of Total MV ($MM)MV ($MM)MV ($MM)

U.S. Treasury  9.6  37.8%  8.3  32.7%  9.0  35.2%  11.2  44.1%

Federal Agency/GSE  6.0  23.4%  6.0  23.4%  4.7  18.6%  2.7  10.7%

Asset-Backed  3.3  12.8%  3.6  14.0%  4.1  15.9%  3.9  15.4%

Corporate  2.7  10.7%  3.5  13.6%  3.8  14.7%  3.9  15.4%

Supra-Sov / Supra-Natl Agency  1.1  4.4%  1.3  5.3%  1.5  5.9%  1.1  4.3%

Federal Agency/CMO  1.0  4.0%  1.0  4.0%  1.1  4.2%  1.1  4.4%

Municipal  0.9  3.5%  0.8  3.3%  0.4  1.5%  0.3  1.3%

Mortgage-Backed  0.9  3.4%  0.9  3.7%  1.0  4.0%  1.1  4.4%

$25.5  100.0% $25.5  100.0% $25.6  100.0% $25.4  100.0%Total
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40%
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60%
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Mortgage-Backed
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Agency

Corporate

Asset-Backed

Federal Agency/GSE

U.S. Treasury

 PFM Asset Management LLC

Detail may not add to total due to rounding.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Maturity Distribution

As of March 31, 2021

>5

Years

4-5

Years

3-4

Years

2-3

Years

1-2

Years

0-1

Years
Yield

at MarketPortfolio/Benchmark

Average

Maturity

CITY OF PALM BAY CORE 1-3 YEAR INVEST  0.54%  1.5%  42.5%  44.4%  6.0%  1.5%  4.0%2.32 yrs

ICE BofAML 1-3 Year U.S. Treasury/Agency Index  0.19%  2.5%  54.6%  42.9%  0.0%  0.0%  0.0%1.95 yrs

0%

10%

20%

30%

40%

50%

60%

0-1 Years 1-2 Years 2-3 Years 3-4 Years 4-5 Years > 5 Years

1.5%

42.5%
44.4%

6.0%

1.5%
4.0%

2.5%

54.6%

42.9%

0.0% 0.0% 0.0%

CITY OF PALM BAY CORE 1-3 YEAR INVEST ICE BofAML 1-3 Year U.S. Treasury/Agency Index

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

As of March 31, 2021

Duration Distribution

> 5 YEARS4-5 YEARS3-4 YEARS2-3 YEARS1-2 YEARS0-1 YEARSEffective

DurationPortfolio / Benchmark

CITY OF PALM BAY CORE 1-3 YEAR INVEST  1.83  10.0%  45.7%  43.7%  0.4%  0.3%  0.0%

ICE BofAML 1-3 Year U.S. Treasury/Agency Index  1.83  2.9%  54.9%  42.2%  0.0%  0.0%  0.0%
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10%

20%

30%

40%

50%

60%

0-1 Years 1-2 Years 2-3 Years 3-4 Years 4-5 Years > 5 Years

10%

46%
44%

0% 0% 0%
3%

55%

42%

0% 0% 0%

Distribution by Effective Duration

CITY OF PALM BAY CORE 1-3 YEAR INVEST

ICE BofAML 1-3 Year U.S. Treasury/Agency Index
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0-1 Years 1-2 Years 2-3 Years 3-4 Years 4-5 Years > 5 Years

3%

38%

58%

1% 1% 0%1%

44%

55%
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Contribution to Portfolio Duration

ICE BofAML 1-3 Year U.S. Treasury/Agency Index

CITY OF PALM BAY CORE 1-3 YEAR INVEST

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Credit Quality

As of March 31, 2021

S&P Rating Market Value ($) % of Portfolio

 70.0%$17,815,848AA+

 14.3%$3,650,160AAA

 4.4%$1,127,770Not Rated

 2.7%$687,271A

 2.6%$670,790A-

 2.6%$660,763A+

 2.2%$570,304BBB+

 0.9%$216,297AA-

 0.3%$65,508AA

Totals  100.0%$25,464,710

2.7%

A

2.6%

A-

2.6%

A+

0.3%

AA

0.9%

AA-

70.0%

AA+

14.3%

AAA

2.2%

BBB+

4.4%

Not Rated

 PFM Asset Management LLC

Detail may not add to total due to rounding.
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Issuer Distribution

As of March 31, 2021

Market Value  ($) % of  PortfolioIssuer

UNITED STATES TREASURY  9,619,734  37.8%

FREDDIE MAC  5,713,729  22.4%

FANNIE MAE  2,017,298  7.9%

ASIAN DEVELOPMENT BANK  630,282  2.5%

CARMAX AUTO OWNER TRUST  369,543  1.5%

AFRICAN DEVELOPMENT BANK  363,533  1.4%

GM FINANCIAL CONSUMER AUTOMOBILE TRUST  321,286  1.3%

TOYOTA MOTOR CORP  305,292  1.2%

NISSAN AUTO RECEIVABLES  303,346  1.2%

JP MORGAN CHASE & CO  290,217  1.1%

CITIGROUP INC  255,625  1.0%

AMERICAN EXPRESS CO  254,289  1.0%

HONDA AUTO RECEIVABLES  226,514  0.9%

NEW YORK ST URBAN DEVELOPMENT CORP  219,372  0.9%

CAPITAL ONE FINANCIAL CORP  217,086  0.9%

BANK OF AMERICA CO  204,101  0.8%

DORMITORY AUTHORITY  OF NEW YORK  190,179  0.8%

CATERPILLAR INC  187,693  0.7%

T
o

p
 5

 =
 7

2
.1

%

T
o

p
 1

0
 =

 7
8
.3

%

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Market Value  ($) % of  PortfolioIssuer

DEERE & COMPANY  175,454  0.7%

GOLDMAN SACHS GROUP INC  175,050  0.7%

HYUNDAI AUTO RECEIVABLES  164,708  0.7%

JOHN DEERE OWNER TRUST  158,074  0.6%

NEW YORK & NEW JERSEY PORT AUTHORITY  152,106  0.6%

HARLEY-DAVIDSON MOTORCYCLE TRUST  150,975  0.6%

HONOLULU HI  148,042  0.6%

WORLD OMNI AUTO REC TRUST  145,449  0.6%

APPLE INC  141,527  0.6%

MORGAN STANLEY  139,629  0.6%

CNH EQUIPMENT TRUST  136,164  0.5%

VERIZON OWNER TRUST  126,378  0.5%

INTER-AMERICAN DEVELOPMENT BANK  125,675  0.5%

AMAZON.COM INC  125,299  0.5%

HONEYWELL INTERNATIONAL  120,068  0.5%

BRISTOL-MYERS SQUIBB CO  115,088  0.5%

AMERICAN HONDA FINANCE  112,031  0.4%

PACCAR FINANCIAL CORP  106,783  0.4%

FEDERAL HOME LOAN BANKS  104,188  0.4%

PEPSICO INC  100,573  0.4%

CHEVRON CORPORATION  90,998  0.4%

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Market Value  ($) % of  PortfolioIssuer

ALLY AUTO RECEIVABLES TRUST  78,201  0.3%

THE BANK OF NEW YORK MELLON CORPORATION  77,155  0.3%

DISCOVER FINANCIAL SERVICES  76,688  0.3%

CHARLES SCHWAB  75,372  0.3%

VOLKSWAGEN OF AMERICA  74,817  0.3%

NISSAN AUTO LEASE TRUST  69,883  0.3%

FLORIDA STATE BOARD  OF ADMIN FIN CORP  65,508  0.3%

NATIONAL RURAL UTILITIES CO FINANCE CORP  64,441  0.3%

NEW JERSEY TURNPIKE AUTHORITY  55,101  0.2%

CALIFORNIA EARTHQUAKE AUTHORITY  50,680  0.2%

BMW VEHICLE OWNER TRUST  50,111  0.2%

BMW FINANCIAL SERVICES NA LLC  49,415  0.2%

GM FINANCIAL LEASINGTRUST  41,808  0.2%

MERCEDES-BENZ AUTO LEASE TRUST  35,595  0.1%

MERCEDES-BENZ AUTO RECEIVABLES  32,352  0.1%

ADOBE INC  30,764  0.1%

STATE OF CONNECTICUT  20,765  0.1%

FORD CREDIT AUTO LEASE TRUST  12,676  0.1%

 25,464,710  100.0%Grand Total:

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

Sector/Issuer Distribution

As of March 31, 2021

 % of SectorSector / Issuer Market Value ($) % of Total Portfolio

Asset-Backed

ALLY AUTO RECEIVABLES TRUST  0.3% 2.4% 78,201 

AMERICAN EXPRESS CO  1.0% 7.8% 254,289 

BMW FINANCIAL SERVICES NA LLC  0.2% 1.5% 49,415 

BMW VEHICLE OWNER TRUST  0.2% 1.5% 50,111 

CAPITAL ONE FINANCIAL CORP  0.9% 6.6% 217,086 

CARMAX AUTO OWNER TRUST  1.5% 11.3% 369,543 

CNH EQUIPMENT TRUST  0.5% 4.2% 136,164 

DISCOVER FINANCIAL SERVICES  0.3% 2.3% 76,688 

FORD CREDIT AUTO LEASE TRUST - % 0.4% 12,676 

GM FINANCIAL CONSUMER AUTOMOBILE TRUST  1.3% 9.8% 321,286 

GM FINANCIAL LEASINGTRUST  0.2% 1.3% 41,808 

HARLEY-DAVIDSON MOTORCYCLE TRUST  0.6% 4.6% 150,975 

HONDA AUTO RECEIVABLES  0.9% 6.9% 226,514 

HYUNDAI AUTO RECEIVABLES  0.6% 5.0% 164,708 

JOHN DEERE OWNER TRUST  0.6% 4.8% 158,074 

MERCEDES-BENZ AUTO LEASE TRUST  0.1% 1.1% 35,595 

MERCEDES-BENZ AUTO RECEIVABLES  0.1% 1.0% 32,352 

NISSAN AUTO LEASE TRUST  0.3% 2.1% 69,883 

NISSAN AUTO RECEIVABLES  1.2% 9.3% 303,346 

TOYOTA MOTOR CORP  0.7% 5.3% 174,181 

VERIZON OWNER TRUST  0.5% 3.9% 126,378 

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

 % of SectorSector / Issuer Market Value ($) % of Total Portfolio

VOLKSWAGEN OF AMERICA  0.3% 2.3% 74,817 

WORLD OMNI AUTO REC TRUST  0.6% 4.4% 145,449 

 100.0%  12.8% 3,269,540 Sector Total

Corporate

ADOBE INC  0.1% 1.1% 30,764 

AMAZON.COM INC  0.5% 4.6% 125,299 

AMERICAN HONDA FINANCE  0.4% 4.1% 112,031 

APPLE INC  0.6% 5.2% 141,527 

BANK OF AMERICA CO  0.8% 7.5% 204,101 

BRISTOL-MYERS SQUIBB CO  0.5% 4.2% 115,088 

CATERPILLAR INC  0.7% 6.9% 187,693 

CHARLES SCHWAB  0.3% 2.8% 75,372 

CHEVRON CORPORATION  0.4% 3.3% 90,998 

CITIGROUP INC  1.0% 9.4% 255,625 

DEERE & COMPANY  0.7% 6.5% 175,454 

GOLDMAN SACHS GROUP INC  0.7% 6.4% 175,050 

HONEYWELL INTERNATIONAL  0.5% 4.4% 120,068 

JP MORGAN CHASE & CO  1.1% 10.7% 290,217 

MORGAN STANLEY  0.5% 5.1% 139,629 

NATIONAL RURAL UTILITIES CO FINANCE CORP  0.3% 2.4% 64,441 

PACCAR FINANCIAL CORP  0.4% 3.9% 106,783 

PEPSICO INC  0.4% 3.7% 100,573 

THE BANK OF NEW YORK MELLON CORPORATION  0.3% 2.8% 77,155 

TOYOTA MOTOR CORP  0.5% 4.8% 131,111 

 PFM Asset Management LLC

 100.0%  10.7% 2,718,979 Sector Total
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

 % of SectorSector / Issuer Market Value ($) % of Total Portfolio

Federal Agency/CMO

FANNIE MAE  0.7% 18.2% 184,228 

FREDDIE MAC  3.2% 81.8% 826,588 

 100.0%  4.0% 1,010,816 Sector Total

Federal Agency/GSE

FANNIE MAE  4.4% 18.8% 1,120,837 

FEDERAL HOME LOAN BANKS  0.4% 1.7% 104,188 

FREDDIE MAC  18.6% 79.4% 4,732,580 

 100.0%  23.4% 5,957,605 Sector Total

Mortgage-Backed

FANNIE MAE  2.8% 82.2% 712,232 

FREDDIE MAC  0.6% 17.8% 154,561 

 100.0%  3.4% 866,793 Sector Total

Municipal

CALIFORNIA EARTHQUAKE AUTHORITY  0.2% 5.6% 50,680 

DORMITORY AUTHORITY  OF NEW YORK  0.7% 21.1% 190,179 

FLORIDA STATE BOARD  OF ADMIN FIN CORP  0.3% 7.3% 65,508 

HONOLULU HI  0.6% 16.4% 148,042 

NEW JERSEY TURNPIKE AUTHORITY  0.2% 6.1% 55,101 

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Composition

 % of SectorSector / Issuer Market Value ($) % of Total Portfolio

NEW YORK & NEW JERSEY PORT AUTHORITY  0.6% 16.9% 152,106 

NEW YORK ST URBAN DEVELOPMENT CORP  0.9% 24.3% 219,372 

STATE OF CONNECTICUT  0.1% 2.3% 20,765 

 100.0%  3.5% 901,753 Sector Total

Supra-Sov / Supra-Natl Agency

AFRICAN DEVELOPMENT BANK  1.4% 32.5% 363,533 

ASIAN DEVELOPMENT BANK  2.5% 56.3% 630,282 

INTER-AMERICAN DEVELOPMENT BANK  0.5% 11.2% 125,675 

 100.0%  4.4% 1,119,490 Sector Total

U.S. Treasury

UNITED STATES TREASURY  37.8% 100.0% 9,619,734 

 100.0%  37.8% 9,619,734 Sector Total

 100.0% 25,464,710 Portfolio Total 100.0%

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Quarterly Portfolio Transactions

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

BUY

1/6/21 1/11/21  200,000 91282CBA8 US TREASURY NOTES 12/15/23  199,565.42  0.20%0.12%

1/20/21 1/25/21  140,000 6174468W2 MORGAN STANLEY CORP NOTES (CALLABLE) 1/25/24  140,000.00  0.53%0.52%

1/20/21 1/27/21  40,000 14316NAC3 CARMX 2021-1 A3 12/15/25  39,992.10  0.34%0.34%

1/22/21 2/4/21  55,000 646140DM2 NJ TURNPIKE AUTHORITY TXBL REV BONDS 1/1/24  55,000.00  0.64%0.63%

2/1/21 2/8/21  65,000 63743HEU2 NATIONAL RURAL UTIL COOP CORPORATE NOTES 2/8/24  64,955.15  0.37%0.35%

2/2/21 2/3/21  450,000 91282CBE0 US TREASURY NOTES 1/15/24  449,326.40  0.18%0.12%

2/2/21 2/3/21  400,000 91282CBG5 US TREASURY NOTES 1/31/23  400,097.89  0.11%0.12%

2/9/21 2/16/21  40,000 46647PBY1 JPMORGAN CHASE & CO CORP NOTES (CALLABLE 2/16/25  40,000.00  0.56%0.56%

2/9/21 2/18/21  75,000 41284NAC4 HDMOT 2021-A A3 4/15/26  74,982.31  0.37%0.37%

3/1/21 3/3/21  450,000 91282CBM2 US TREASURY NOTES 2/15/24  448,073.69  0.27%0.12%

3/1/21 3/4/21  80,000 24422EVN6 JOHN DEERE CAPITAL CORP CORPORATE NOTES 1/17/24  79,943.20  0.47%0.45%

3/2/21 3/10/21  45,000 05591RAC8 BMWLT 2021-1 A3 1/25/24  44,998.57  0.29%0.29%

3/2/21 3/10/21  45,000 47788UAC6 JDOT 2021-A A3 9/15/25  44,991.35  0.36%0.36%

3/9/21 3/15/21  70,000 12598AAC4 CNH 2021-A A3 12/15/25  69,983.63  0.40%0.40%

3/9/21 3/16/21  150,000 46647PBZ8 JPMORGAN CHASE & CO CORPORATE NOTES 3/16/24  150,000.00  0.70%0.69%

3/16/21 3/18/21  75,000 808513BN4 CHARLES SCHWAB CORP NOTES (CALLABLE) 3/18/24  74,962.50  0.77%0.75%

3/29/21 3/30/21  100,000 91282CBR1 US TREASURY NOTES 3/15/24  99,803.16  0.32%0.25%

3/29/21 3/31/21  250,000 91282CBU4 US TREASURY NOTES 3/31/23  249,902.34  0.14%0.12%

 2,730,000  2,726,577.71Total  BUY

INTEREST

1/1/21 1/1/21  65,000 341271AD6 FL ST BOARD OF ADMIN TXBL REV BONDS 7/1/25  238.50 1.25%

1/1/21 1/1/21  20,000 20772KJV2 CT ST TXBL GO BONDS 7/1/23  222.22 2.00%

1/1/21 1/1/21  50,000 13017HAJ5 CA ST EARTHQUAKE AUTH TXBL REV BONDS 7/1/22  68.19 1.32%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

1/1/21 1/25/21  100,000 3137AWQH1 FHLMC MULTIFAMILY STRUCTURED P 8/1/22  192.25 2.30%

1/1/21 1/25/21  175,000 3137AVXN2 FHLMC MULTIFAMILY STRUCTURED P 7/1/22  343.44 2.35%

1/1/21 1/25/21  143,254 3137ASNJ9 FHMS K019 A2 3/1/22  271.23 2.27%

1/1/21 1/25/21  90,096 3138Y8UX6 FANNIE MAE POOL 11/1/29  187.70 2.50%

1/1/21 1/25/21  51,872 3136AEGQ4 FNA 2013-M7 A2 12/1/22  100.61 2.28%

1/1/21 1/25/21  13,699 3137FKK39 FHMS KP05 A 7/1/23  36.57 3.20%

1/1/21 1/25/21  49,118 3136ABPW7 FNA 2013-M1 A2 8/1/22  110.58 2.36%

1/1/21 1/25/21  86,277 3131X85Q5 FREDDIE MAC POOL 4/1/28  143.79 2.00%

1/1/21 1/25/21  150,000 3137B1BS0 FHLMC MULTIFAMILY STRUCTURED P 11/1/22  313.75 2.51%

1/1/21 1/25/21  175,000 3137AYCE9 FHLMC MULTIFAMILY STRUCTURED P 10/1/22  391.13 2.68%

1/1/21 1/25/21  53,734 3137FQ3V3 FHMS KJ27 A1 7/1/24  93.68 2.09%

1/1/21 1/25/21  108,960 3140J94Y4 FANNIE MAE POOL 3/1/29  227.00 2.50%

1/1/21 1/25/21  96,884 3138MRLV1 FANNIE MAE POOL 1/1/28  201.84 2.50%

1/1/21 1/25/21  138,820 3140X4TN6 FN FM1456 9/1/28  289.21 2.50%

1/1/21 1/25/21  94,342 3136AAZ57 FNR 2012-145 EA 1/1/28  98.27 1.25%

1/1/21 1/25/21  64,322 3138ETXC5 FN AL8774 3/1/29  160.81 3.00%

1/1/21 1/25/21  74,179 3131XBNF2 FR ZK7590 1/1/29  185.45 3.00%

1/1/21 1/25/21  144,590 3140J86X6 FN BM4485 9/1/30  361.48 3.00%

1/1/21 1/25/21  100,285 3138MFUC9 FN AQ0578 11/1/27  208.93 2.50%

1/4/21 1/4/21  0 MONEY0002 MONEY MARKET FUND  0.74 

1/5/21 1/5/21  75,000 24422EVH9 JOHN DEERE CAPITAL CORP CORPORATE NOTES 7/5/23  307.71 0.70%

1/10/21 1/10/21  480,000 3135G05G4 FANNIE MAE NOTES 7/10/23  600.00 0.25%

1/14/21 1/14/21  230,000 045167EV1 ASIAN DEVELOPMENT BANK CORPORATE NOTES 7/14/23  287.50 0.25%

1/15/21 1/15/21  35,351 12596EAC8 CNH 2018-B A3 11/15/23  93.97 3.19%

1/15/21 1/15/21  3,703 65478BAD3 NISSAN AUTO LEASE TRUST 9/15/21  10.03 3.25%

1/15/21 1/15/21  47,010 58772RAD6 MBART 2018-1 A3 1/15/23  118.70 3.03%

1/15/21 1/15/21  75,000 14042WAC4 COPAR 2019-1 A3 11/15/23  156.88 2.51%

1/15/21 1/15/21  78,579 98163EAD8 WORLD OMNI AUTO RECEIVABLES TR 11/15/23  204.96 3.13%

1/15/21 1/15/21  66,438 47789JAD8 JDOT 2019-A A3 7/15/23  161.11 2.91%

1/15/21 1/15/21  23,593 58769LAC6 MBALT 2018-B A3 9/15/21  63.11 3.21%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

1/15/21 1/15/21  139,352 65478NAD7 NAROT 2018-C A3 6/15/23  373.93 3.22%

1/15/21 1/15/21  37,078 47788EAC2 JDOT 2018-B A3 11/15/22  95.17 3.08%

1/15/21 1/15/21  35,000 44933FAC0 HART 2020-B A3 12/16/24  14.00 0.48%

1/15/21 1/15/21  109,089 89231AAD3 TOYOTA ABS 2018-C A3 12/15/22  274.54 3.02%

1/15/21 1/15/21  44,855 12596JAC7 CNH EQUIPMENT TRUST 4/15/24  112.51 3.01%

1/15/21 1/15/21  49,270 14313FAD1 CARMAX AUTO OWNER TRUST 6/15/23  128.51 3.13%

1/15/21 1/15/21  30,115 34532FAD4 FORDL 2019-A A3 5/15/22  72.78 2.90%

1/15/21 1/15/21  141,415 14315NAC4 CARMAX AUTO OWNER TRUST 3/15/24  359.43 3.05%

1/15/21 1/15/21  75,000 14315XAC2 CARMX 2020-1 A3 12/16/24  118.13 1.89%

1/15/21 1/15/21  75,000 41284UAD6 HDMOT 2020-A A3 10/15/24  116.88 1.87%

1/15/21 1/15/21  96,004 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUST 6/15/23  212.81 2.66%

1/15/21 1/15/21  60,000 14316HAC6 CARMX 2020-4 A3 8/15/25  25.00 0.50%

1/15/21 1/15/21  150,000 02587AAN4 AMXCA 2019-2 A 11/15/24  333.75 2.67%

1/15/21 1/15/21  58,141 02007JAC1 ALLYA 2018-3 A3 1/15/23  145.35 3.00%

1/15/21 1/15/21  35,000 14315FAD9 CARMX 2020-3 A3 3/17/25  18.08 0.62%

1/15/21 1/15/21  1,967 34531LAD2 FORDL 2018-B A3 12/15/21  5.23 3.19%

1/15/21 1/15/21  25,000 58769EAC2 MBALT 2020-B A3 11/15/23  8.33 0.40%

1/15/21 1/15/21  100,000 63743HET5 NATIONAL RURAL UTIL COOP CORP NOTE 1/21/22  875.00 1.75%

1/15/21 1/15/21  50,000 65480EAD3 NALT 2020-B A3 10/16/23  17.92 0.43%

1/15/21 1/15/21  74,045 44933AAC1 HART 2018-B A3 12/15/22  197.45 3.20%

1/15/21 1/15/21  38,008 65479PAD1 NALT 2019-A A3 3/15/22  87.42 2.76%

1/15/21 1/15/21  103,741 43815AAC6 HAROT 2018-4 A3 1/15/23  273.18 3.16%

1/15/21 1/15/21  88,966 65479KAD2 NAROT 2019-A A3 10/15/23  215.00 2.90%

1/15/21 1/15/21  32,210 58772TAC4 MBALT 2019-A A3 11/15/21  83.21 3.10%

1/15/21 1/15/21  50,239 02004WAC5 ALLYA 2019-1 A3 9/15/23  121.83 2.91%

1/15/21 1/15/21  56,194 65479GAD1 NAROT 2018-B A3 3/15/23  143.29 3.06%

1/15/21 1/15/21  40,000 47787NAC3 JDOT 2020-B A3 11/15/24  17.00 0.51%

1/15/21 1/15/21  75,000 254683CK9 DCENT 2019-A1 7/15/24  190.00 3.04%

1/15/21 1/15/21  120,758 89231PAD0 TOYOTA AUTO RECEIVABLES OWNER 3/15/23  320.01 3.18%

1/15/21 1/15/21  100,000 02588QAB4 AMXCA 2019-1 A 10/15/24  239.17 2.87%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

1/15/21 1/15/21  150,000 14041NFU0 COMET 2019-A2 A2 8/15/24  215.00 1.72%

1/15/21 1/15/21  2,000,000 912828Z29 US TREASURY NOTES 1/15/23  15,000.00 1.50%

1/15/21 1/15/21  75,000 65479CAD0 NAROT 2020-B A3 7/15/24  34.38 0.55%

1/15/21 1/15/21  99,170 98162YAD5 WOART 2019-A A3 5/15/24  251.23 3.04%

1/16/21 1/16/21  100,000 362590AC5 GMCAR 2020-3 A3 4/16/25  37.50 0.45%

1/16/21 1/16/21  110,332 38013FAD3 GMCAR 2018-4 A3 10/16/23  295.14 3.21%

1/16/21 1/16/21  100,000 36258NAC6 GMCAR 2020-1 A3 9/16/24  153.33 1.84%

1/16/21 1/16/21  41,603 36255JAD6 GMCAR 2018-3 A3 5/16/23  104.70 3.02%

1/18/21 1/18/21  125,000 43813KAC6 HAROT 2020-3 A3 10/18/24  38.54 0.37%

1/20/21 1/20/21  60,000 92290BAA9 VZOT 2020-B A 2/20/25  23.50 0.47%

1/20/21 1/20/21  40,000 362569AC9 GMALT 2020-3 A3 8/21/23  15.00 0.45%

1/20/21 1/20/21  98,466 92869BAD4 VALET 2018-2 A3 4/20/23  266.68 3.25%

1/20/21 1/20/21  16,392 36256UAD0 GMALT 2019-1 A3 12/20/21  40.71 2.98%

1/20/21 1/20/21  200,000 06051GGE3 BANK OF AMERICA CORP BANK NOTE 1/20/23  3,124.00 3.12%

1/20/21 1/20/21  21,731 05586VAC6 BMW VEHICLE LEASE TRUST 11/22/21  51.43 2.84%

1/20/21 1/20/21  65,000 92348TAA2 VZOT 2020-A A1A 7/22/24  100.21 1.85%

1/21/21 1/21/21  33,847 43815HAC1 HONDA AUTO RECEIVABLES OWNER T 8/21/22  83.21 2.95%

1/25/21 1/25/21  305,000 3137EAET2 FREDDIE MAC NOTES 7/25/22  192.75 0.12%

1/25/21 1/25/21  50,000 09661RAD3 BMWOT 2020-A A3 10/25/24  20.00 0.48%

1/26/21 1/26/21  175,000 949746SA0 WELLS FARGO & CO CORP NOTES 7/26/21  1,837.50 2.10%

1/27/21 1/27/21  75,000 06406RAM9 BANK OF NY MELLON CORP NOTES 1/27/23  693.75 1.85%

1/31/21 1/31/21  95,000 912828H86 US TREASURY NOTES 1/31/22  712.50 1.50%

1/31/21 1/31/21  2,000,000 9128282P4 US TREASURY NOTES 7/31/22  18,750.00 1.87%

2/1/21 2/1/21  145,000 438687KR5 HONOLULU, HI TXBL GO BONDS 8/1/22  1,260.78 1.73%

2/1/21 2/1/21  30,000 00724PAA7 ADOBE INC CORP NOTE 2/1/23  255.00 1.70%

2/1/21 2/25/21  100,000 3137AWQH1 FHLMC MULTIFAMILY STRUCTURED P 8/1/22  192.25 2.30%

2/1/21 2/25/21  98,053 3138MFUC9 FN AQ0578 11/1/27  204.28 2.50%

2/1/21 2/25/21  13,681 3137FKK39 FHMS KP05 A 7/1/23  36.52 3.20%

2/1/21 2/25/21  175,000 3137AVXN2 FHLMC MULTIFAMILY STRUCTURED P 7/1/22  343.44 2.35%

2/1/21 2/25/21  51,574 3136AEGQ4 FNA 2013-M7 A2 12/1/22  97.99 2.28%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

2/1/21 2/25/21  91,226 3136AAZ57 FNR 2012-145 EA 1/1/28  95.03 1.25%

2/1/21 2/25/21  150,000 3137B1BS0 FHLMC MULTIFAMILY STRUCTURED P 11/1/22  313.75 2.51%

2/1/21 2/25/21  47,463 3136ABPW7 FNA 2013-M1 A2 8/1/22  93.53 2.36%

2/1/21 2/25/21  142,879 3137ASNJ9 FHMS K019 A2 3/1/22  270.52 2.27%

2/1/21 2/25/21  175,000 3137AYCE9 FHLMC MULTIFAMILY STRUCTURED P 10/1/22  391.13 2.68%

2/1/21 2/25/21  140,985 3140J86X6 FN BM4485 9/1/30  352.46 3.00%

2/1/21 2/25/21  94,448 3138MRLV1 FANNIE MAE POOL 1/1/28  196.77 2.50%

2/1/21 2/25/21  61,192 3138ETXC5 FN AL8774 3/1/29  152.98 3.00%

2/1/21 2/25/21  85,803 3138Y8UX6 FANNIE MAE POOL 11/1/29  178.76 2.50%

2/1/21 2/25/21  134,728 3140X4TN6 FN FM1456 9/1/28  280.68 2.50%

2/1/21 2/25/21  84,157 3131X85Q5 FREDDIE MAC POOL 4/1/28  140.26 2.00%

2/1/21 2/25/21  53,637 3137FQ3V3 FHMS KJ27 A1 7/1/24  93.51 2.09%

2/1/21 2/25/21  71,768 3131XBNF2 FR ZK7590 1/1/29  179.42 3.00%

2/1/21 2/25/21  105,819 3140J94Y4 FANNIE MAE POOL 3/1/29  220.46 2.50%

2/2/21 2/2/21  0 MONEY0002 MONEY MARKET FUND  1.14 

2/9/21 2/9/21  40,000 69371RP42 PACCAR FINANCIAL CORP BONDS 8/9/21  630.00 3.15%

2/11/21 2/11/21  30,000 166756AJ5 CHEVRON USA INC CORPORATE NOTES 8/11/23  63.55 0.42%

2/15/21 2/15/21  46,557 02004WAC5 ALLYA 2019-1 A3 9/15/23  112.90 2.91%

2/15/21 2/15/21  33,106 12596EAC8 CNH 2018-B A3 11/15/23  88.01 3.19%

2/15/21 2/15/21  50,000 65480EAD3 NALT 2020-B A3 10/16/23  17.92 0.43%

2/15/21 2/15/21  75,000 65479CAD0 NAROT 2020-B A3 7/15/24  34.38 0.55%

2/15/21 2/15/21  73,024 14042WAC4 COPAR 2019-1 A3 11/15/23  152.74 2.51%

2/15/21 2/15/21  24,629 34532FAD4 FORDL 2019-A A3 5/15/22  59.52 2.90%

2/15/21 2/15/21  66,494 44933AAC1 HART 2018-B A3 12/15/22  177.32 3.20%

2/15/21 2/15/21  31,151 65479PAD1 NALT 2019-A A3 3/15/22  71.65 2.76%

2/15/21 2/15/21  150,000 02587AAN4 AMXCA 2019-2 A 11/15/24  333.75 2.67%

2/15/21 2/15/21  100,000 02588QAB4 AMXCA 2019-1 A 10/15/24  239.17 2.87%

2/15/21 2/15/21  11,011 58769LAC6 MBALT 2018-B A3 9/15/21  29.45 3.21%

2/15/21 2/15/21  98,258 89231AAD3 TOYOTA ABS 2018-C A3 12/15/22  247.28 3.02%

2/15/21 2/15/21  25,000 58769EAC2 MBALT 2020-B A3 11/15/23  8.33 0.40%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

2/15/21 2/15/21  82,937 65479KAD2 NAROT 2019-A A3 10/15/23  200.43 2.90%

2/15/21 2/15/21  39,996 12596JAC7 CNH EQUIPMENT TRUST 4/15/24  100.32 3.01%

2/15/21 2/15/21  32,571 47788EAC2 JDOT 2018-B A3 11/15/22  83.60 3.08%

2/15/21 2/15/21  128,846 65478NAD7 NAROT 2018-C A3 6/15/23  345.74 3.22%

2/15/21 2/15/21  92,889 98162YAD5 WOART 2019-A A3 5/15/24  235.32 3.04%

2/15/21 2/15/21  41,539 58772RAD6 MBART 2018-1 A3 1/15/23  104.89 3.03%

2/15/21 2/15/21  133,180 14315NAC4 CARMAX AUTO OWNER TRUST 3/15/24  338.50 3.05%

2/15/21 2/15/21  61,514 47789JAD8 JDOT 2019-A A3 7/15/23  149.17 2.91%

2/15/21 2/15/21  88,648 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUST 6/15/23  196.50 2.66%

2/15/21 2/15/21  150,000 14041NFU0 COMET 2019-A2 A2 8/15/24  215.00 1.72%

2/15/21 2/15/21  72,535 98163EAD8 WORLD OMNI AUTO RECEIVABLES TR 11/15/23  189.20 3.13%

2/15/21 2/15/21  60,000 14316HAC6 CARMX 2020-4 A3 8/15/25  25.00 0.50%

2/15/21 2/15/21  51,352 65479GAD1 NAROT 2018-B A3 3/15/23  130.95 3.06%

2/15/21 2/15/21  110,605 89231PAD0 TOYOTA AUTO RECEIVABLES OWNER 3/15/23  293.10 3.18%

2/15/21 2/15/21  40,000 14316NAC3 CARMX 2021-1 A3 12/15/25  6.80 0.34%

2/15/21 2/15/21  51,017 02007JAC1 ALLYA 2018-3 A3 1/15/23  127.54 3.00%

2/15/21 2/15/21  75,000 41284UAD6 HDMOT 2020-A A3 10/15/24  116.88 1.87%

2/15/21 2/15/21  75,000 14315XAC2 CARMX 2020-1 A3 12/16/24  118.13 1.89%

2/15/21 2/15/21  24,771 58772TAC4 MBALT 2019-A A3 11/15/21  63.99 3.10%

2/15/21 2/15/21  94,363 43815AAC6 HAROT 2018-4 A3 1/15/23  248.49 3.16%

2/15/21 2/15/21  45,403 14313FAD1 CARMAX AUTO OWNER TRUST 6/15/23  118.43 3.13%

2/15/21 2/15/21  75,000 254683CK9 DCENT 2019-A1 7/15/24  190.00 3.04%

2/15/21 2/15/21  40,000 47787NAC3 JDOT 2020-B A3 11/15/24  17.00 0.51%

2/15/21 2/15/21  35,000 44933FAC0 HART 2020-B A3 12/16/24  14.00 0.48%

2/15/21 2/15/21  35,000 14315FAD9 CARMX 2020-3 A3 3/17/25  18.08 0.62%

2/16/21 2/16/21  100,000 362590AC5 GMCAR 2020-3 A3 4/16/25  37.50 0.45%

2/16/21 2/16/21  102,079 38013FAD3 GMCAR 2018-4 A3 10/16/23  273.06 3.21%

2/16/21 2/16/21  100,000 36258NAC6 GMCAR 2020-1 A3 9/16/24  153.33 1.84%

2/16/21 2/16/21  37,807 36255JAD6 GMCAR 2018-3 A3 5/16/23  95.15 3.02%

2/18/21 2/18/21  125,000 43813KAC6 HAROT 2020-3 A3 10/18/24  38.54 0.37%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

2/19/21 2/19/21  120,000 438516CC8 HONEYWELL INTERNATIONAL CORPORATE NOTES 8/19/22  289.80 0.48%

2/20/21 2/20/21  40,000 362569AC9 GMALT 2020-3 A3 8/21/23  15.00 0.45%

2/20/21 2/20/21  65,000 92348TAA2 VZOT 2020-A A1A 7/22/24  100.21 1.85%

2/20/21 2/20/21  89,665 92869BAD4 VALET 2018-2 A3 4/20/23  242.84 3.25%

2/20/21 2/20/21  11,697 36256UAD0 GMALT 2019-1 A3 12/20/21  29.05 2.98%

2/20/21 2/20/21  14,999 05586VAC6 BMW VEHICLE LEASE TRUST 11/22/21  35.50 2.84%

2/20/21 2/20/21  60,000 92290BAA9 VZOT 2020-B A 2/20/25  23.50 0.47%

2/21/21 2/21/21  29,994 43815HAC1 HONDA AUTO RECEIVABLES OWNER T 8/21/22  73.74 2.95%

2/24/21 2/24/21  475,000 3137EAEV7 FREDDIE MAC NOTES 8/24/23  603.65 0.25%

2/25/21 2/25/21  50,000 09661RAD3 BMWOT 2020-A A3 10/25/24  20.00 0.48%

3/1/21 3/1/21  25,000 437076BV3 HOME DEPOT INC 3/1/22  406.25 3.25%

3/1/21 3/1/21  0 MONEY0002 MONEY MARKET FUND  0.74 

3/1/21 3/25/21  88,703 3136AAZ57 FNR 2012-145 EA 1/1/28  92.40 1.25%

3/1/21 3/25/21  136,561 3140J86X6 FN BM4485 9/1/30  341.40 3.00%

3/1/21 3/25/21  100,000 3137AWQH1 FHLMC MULTIFAMILY STRUCTURED P 8/1/22  192.25 2.30%

3/1/21 3/25/21  59,254 3138ETXC5 FN AL8774 3/1/29  148.13 3.00%

3/1/21 3/25/21  150,000 3137B1BS0 FHLMC MULTIFAMILY STRUCTURED P 11/1/22  313.75 2.51%

3/1/21 3/25/21  51,466 3136AEGQ4 FNA 2013-M7 A2 12/1/22  125.01 2.28%

3/1/21 3/25/21  102,553 3140J94Y4 FANNIE MAE POOL 3/1/29  213.65 2.50%

3/1/21 3/25/21  82,915 3138Y8UX6 FANNIE MAE POOL 11/1/29  172.74 2.50%

3/1/21 3/25/21  142,503 3137ASNJ9 FHMS K019 A2 3/1/22  269.81 2.27%

3/1/21 3/25/21  95,459 3138MFUC9 FN AQ0578 11/1/27  198.87 2.50%

3/1/21 3/25/21  13,662 3137FKK39 FHMS KP05 A 7/1/23  36.47 3.20%

3/1/21 3/25/21  92,471 3138MRLV1 FANNIE MAE POOL 1/1/28  192.65 2.50%

3/1/21 3/25/21  175,000 3137AVXN2 FHLMC MULTIFAMILY STRUCTURED P 7/1/22  343.44 2.35%

3/1/21 3/25/21  70,014 3131XBNF2 FR ZK7590 1/1/29  175.04 3.00%

3/1/21 3/25/21  81,910 3131X85Q5 FREDDIE MAC POOL 4/1/28  136.52 2.00%

3/1/21 3/25/21  175,000 3137AYCE9 FHLMC MULTIFAMILY STRUCTURED P 10/1/22  391.13 2.68%

3/1/21 3/25/21  53,540 3137FQ3V3 FHMS KJ27 A1 7/1/24  93.34 2.09%

3/1/21 3/25/21  47,363 3136ABPW7 FNA 2013-M1 A2 8/1/22  93.33 2.36%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

3/1/21 3/25/21  130,834 3140X4TN6 FN FM1456 9/1/28  272.57 2.50%

3/8/21 3/8/21  760,000 3137EAEW5 FREDDIE MAC NOTES 9/8/23  971.11 0.25%

3/14/21 3/14/21  75,000 14913R2F3 CATERPILLAR FINL SERVICE CORPORATE NOTES 9/14/23  168.75 0.45%

3/15/21 3/15/21  66,679 98163EAD8 WORLD OMNI AUTO RECEIVABLES TR 11/15/23  173.92 3.13%

3/15/21 3/15/21  37,616 12596JAC7 CNH EQUIPMENT TRUST 4/15/24  94.35 3.01%

3/15/21 3/15/21  118,822 65478NAD7 NAROT 2018-C A3 6/15/23  318.84 3.22%

3/15/21 3/15/21  101,114 89231PAD0 TOYOTA AUTO RECEIVABLES OWNER 3/15/23  267.95 3.18%

3/15/21 3/15/21  81,658 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUST 6/15/23  181.01 2.66%

3/15/21 3/15/21  30,890 12596EAC8 CNH 2018-B A3 11/15/23  82.12 3.19%

3/15/21 3/15/21  67,861 14042WAC4 COPAR 2019-1 A3 11/15/23  141.94 2.51%

3/15/21 3/15/21  75,000 41284NAC4 HDMOT 2021-A A3 4/15/26  20.81 0.37%

3/15/21 3/15/21  150,000 14041NFU0 COMET 2019-A2 A2 8/15/24  215.00 1.72%

3/15/21 3/15/21  190,000 64990FYV0 NY ST DORM AUTH PITS TXBL REV BONDS 3/15/22  435.42 0.55%

3/15/21 3/15/21  165,000 650036DS2 NY ST URBAN DEV CORP TXBL REV BONDS 3/15/24  233.02 0.62%

3/15/21 3/15/21  35,000 44933FAC0 HART 2020-B A3 12/16/24  14.00 0.48%

3/15/21 3/15/21  50,000 65480EAD3 NALT 2020-B A3 10/16/23  17.92 0.43%

3/15/21 3/15/21  46,696 65479GAD1 NAROT 2018-B A3 3/15/23  119.07 3.06%

3/15/21 3/15/21  59,202 44933AAC1 HART 2018-B A3 12/15/22  157.87 3.20%

3/15/21 3/15/21  18,356 34532FAD4 FORDL 2019-A A3 5/15/22  44.36 2.90%

3/15/21 3/15/21  43,985 02007JAC1 ALLYA 2018-3 A3 1/15/23  109.96 3.00%

3/15/21 3/15/21  75,000 14315XAC2 CARMX 2020-1 A3 12/16/24  118.13 1.89%

3/15/21 3/15/21  36,523 58772RAD6 MBART 2018-1 A3 1/15/23  92.22 3.03%

3/15/21 3/15/21  54,301 47789JAD8 JDOT 2019-A A3 7/15/23  131.68 2.91%

3/15/21 3/15/21  75,000 65479CAD0 NAROT 2020-B A3 7/15/24  34.38 0.55%

3/15/21 3/15/21  77,178 65479KAD2 NAROT 2019-A A3 10/15/23  186.51 2.90%

3/15/21 3/15/21  150,000 02587AAN4 AMXCA 2019-2 A 11/15/24  333.75 2.67%

3/15/21 3/15/21  42,971 02004WAC5 ALLYA 2019-1 A3 9/15/23  104.20 2.91%

3/15/21 3/15/21  25,655 47788EAC2 JDOT 2018-B A3 11/15/22  65.85 3.08%

3/15/21 3/15/21  75,000 41284UAD6 HDMOT 2020-A A3 10/15/24  116.88 1.87%

3/15/21 3/15/21  25,000 58769EAC2 MBALT 2020-B A3 11/15/23  8.33 0.40%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

3/15/21 3/15/21  41,563 14313FAD1 CARMAX AUTO OWNER TRUST 6/15/23  108.41 3.13%

3/15/21 3/15/21  55,000 650036DR4 NY ST URBAN DEV CORP TXBL REV BONDS 3/15/23  60.13 0.48%

3/15/21 3/15/21  88,444 89231AAD3 TOYOTA ABS 2018-C A3 12/15/22  222.58 3.02%

3/15/21 3/15/21  100,000 02588QAB4 AMXCA 2019-1 A 10/15/24  239.17 2.87%

3/15/21 3/15/21  40,000 14316NAC3 CARMX 2021-1 A3 12/15/25  11.33 0.34%

3/15/21 3/15/21  75,000 254683CK9 DCENT 2019-A1 7/15/24  190.00 3.04%

3/15/21 3/15/21  40,000 47787NAC3 JDOT 2020-B A3 11/15/24  17.00 0.51%

3/15/21 3/15/21  25,198 65479PAD1 NALT 2019-A A3 3/15/22  57.96 2.76%

3/15/21 3/15/21  60,000 14316HAC6 CARMX 2020-4 A3 8/15/25  25.00 0.50%

3/15/21 3/15/21  86,938 98162YAD5 WOART 2019-A A3 5/15/24  220.24 3.04%

3/15/21 3/15/21  35,000 14315FAD9 CARMX 2020-3 A3 3/17/25  18.08 0.62%

3/15/21 3/15/21  124,737 14315NAC4 CARMAX AUTO OWNER TRUST 3/15/24  317.04 3.05%

3/15/21 3/15/21  85,763 43815AAC6 HAROT 2018-4 A3 1/15/23  225.84 3.16%

3/15/21 3/15/21  17,532 58772TAC4 MBALT 2019-A A3 11/15/21  45.29 3.10%

3/16/21 3/16/21  34,245 36255JAD6 GMCAR 2018-3 A3 5/16/23  86.18 3.02%

3/16/21 3/16/21  94,128 38013FAD3 GMCAR 2018-4 A3 10/16/23  251.79 3.21%

3/16/21 3/16/21  100,000 46647PBS4 JPMORGAN CHASE & CO CORPORATE NOTES 9/16/24  326.50 0.65%

3/16/21 3/16/21  100,000 36258NAC6 GMCAR 2020-1 A3 9/16/24  153.33 1.84%

3/16/21 3/16/21  100,000 362590AC5 GMCAR 2020-3 A3 4/16/25  37.50 0.45%

3/18/21 3/18/21  125,000 43813KAC6 HAROT 2020-3 A3 10/18/24  38.54 0.37%

3/20/21 3/20/21  81,536 92869BAD4 VALET 2018-2 A3 4/20/23  220.83 3.25%

3/20/21 3/20/21  9,645 05586VAC6 BMW VEHICLE LEASE TRUST 11/22/21  22.83 2.84%

3/20/21 3/20/21  40,000 362569AC9 GMALT 2020-3 A3 8/21/23  15.00 0.45%

3/20/21 3/20/21  60,000 92290BAA9 VZOT 2020-B A 2/20/25  23.50 0.47%

3/20/21 3/20/21  6,329 36256UAD0 GMALT 2019-1 A3 12/20/21  15.72 2.98%

3/20/21 3/20/21  65,000 92348TAA2 VZOT 2020-A A1A 7/22/24  100.21 1.85%

3/21/21 3/21/21  26,137 43815HAC1 HONDA AUTO RECEIVABLES OWNER T 8/21/22  64.25 2.95%

3/25/21 3/25/21  50,000 09661RAD3 BMWOT 2020-A A3 10/25/24  20.00 0.48%

3/26/21 3/26/21  60,000 69371RQ33 PACCAR FINANCIAL CORP 9/26/22  600.00 2.00%

3/30/21 3/30/21  125,000 89236TGW9 TOYOTA MOTOR CREDIT CORP CORPORATE NOTES 3/30/23  1,812.50 2.90%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

3/31/21 3/31/21  750,000 912828Q29 US TREASURY NOTES 3/31/23  5,625.00 1.50%

 24,739,054  87,322.46Total  INTEREST

MATURITY

3/22/21 3/22/21  180,000 904764AZ0 UNILEVER CAPITAL CORP NOTES 3/22/21  182,475.00  0.00 2.75%

 180,000  182,475.00  0.00Total  MATURITY

PAYDOWNS

1/1/21 1/25/21  2,119 3131X85Q5 FREDDIE MAC POOL 4/1/28  2,119.33  0.00 2.00%

1/1/21 1/25/21  18 3137FKK39 FHMS KP05 A 7/1/23  18.47  0.00 3.20%

1/1/21 1/25/21  4,091 3140X4TN6 FN FM1456 9/1/28  4,091.43  0.00 2.50%

1/1/21 1/25/21  2,436 3138MRLV1 FANNIE MAE POOL 1/1/28  2,436.27  0.00 2.50%

1/1/21 1/25/21  299 3136AEGQ4 FNA 2013-M7 A2 12/1/22  298.79  0.00 2.28%

1/1/21 1/25/21  97 3137FQ3V3 FHMS KJ27 A1 7/1/24  96.91  0.00 2.09%

1/1/21 1/25/21  1,655 3136ABPW7 FNA 2013-M1 A2 8/1/22  1,655.24  0.00 2.36%

1/1/21 1/25/21  3,116 3136AAZ57 FNR 2012-145 EA 1/1/28  3,116.01  0.00 1.25%

1/1/21 1/25/21  4,293 3138Y8UX6 FANNIE MAE POOL 11/1/29  4,292.94  0.00 2.50%

1/1/21 1/25/21  3,141 3140J94Y4 FANNIE MAE POOL 3/1/29  3,141.46  0.00 2.50%

1/1/21 1/25/21  3,606 3140J86X6 FN BM4485 9/1/30  3,605.58  0.00 3.00%

1/1/21 1/25/21  3,130 3138ETXC5 FN AL8774 3/1/29  3,130.17  0.00 3.00%

1/1/21 1/25/21  2,233 3138MFUC9 FN AQ0578 11/1/27  2,232.94  0.00 2.50%

1/1/21 1/25/21  2,411 3131XBNF2 FR ZK7590 1/1/29  2,410.53  0.00 3.00%

1/1/21 1/25/21  375 3137ASNJ9 FHMS K019 A2 3/1/22  374.72  0.00 2.27%

1/15/21 1/15/21  10,832 89231AAD3 TOYOTA ABS 2018-C A3 12/15/22  10,831.77  0.00 3.02%

1/15/21 1/15/21  3,682 02004WAC5 ALLYA 2019-1 A3 9/15/23  3,682.04  0.00 2.91%

1/15/21 1/15/21  6,857 65479PAD1 NALT 2019-A A3 3/15/22  6,857.00  0.00 2.76%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

1/15/21 1/15/21  12,582 58769LAC6 MBALT 2018-B A3 9/15/21  12,582.38  0.00 3.21%

1/15/21 1/15/21  7,123 02007JAC1 ALLYA 2018-3 A3 1/15/23  7,123.36  0.00 3.00%

1/15/21 1/15/21  5,486 34532FAD4 FORDL 2019-A A3 5/15/22  5,485.76  0.00 2.90%

1/15/21 1/15/21  4,859 12596JAC7 CNH EQUIPMENT TRUST 4/15/24  4,858.65  0.00 3.01%

1/15/21 1/15/21  6,281 98162YAD5 WOART 2019-A A3 5/15/24  6,281.23  0.00 3.04%

1/15/21 1/15/21  6,044 98163EAD8 WORLD OMNI AUTO RECEIVABLES TR 11/15/23  6,043.76  0.00 3.13%

1/15/21 1/15/21  1,976 14042WAC4 COPAR 2019-1 A3 11/15/23  1,975.74  0.00 2.51%

1/15/21 1/15/21  8,235 14315NAC4 CARMAX AUTO OWNER TRUST 3/15/24  8,235.40  0.00 3.05%

1/15/21 1/15/21  3,703 65478BAD3 NISSAN AUTO LEASE TRUST 9/15/21  3,702.96  0.00 3.25%

1/15/21 1/15/21  5,471 58772RAD6 MBART 2018-1 A3 1/15/23  5,471.00  0.00 3.03%

1/15/21 1/15/21  6,029 65479KAD2 NAROT 2019-A A3 10/15/23  6,028.52  0.00 2.90%

1/15/21 1/15/21  1,967 34531LAD2 FORDL 2018-B A3 12/15/21  1,967.46  0.00 3.19%

1/15/21 1/15/21  4,506 47788EAC2 JDOT 2018-B A3 11/15/22  4,506.34  0.00 3.08%

1/15/21 1/15/21  9,378 43815AAC6 HAROT 2018-4 A3 1/15/23  9,377.97  0.00 3.16%

1/15/21 1/15/21  7,356 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUST 6/15/23  7,356.33  0.00 2.66%

1/15/21 1/15/21  7,552 44933AAC1 HART 2018-B A3 12/15/22  7,551.62  0.00 3.20%

1/15/21 1/15/21  2,245 12596EAC8 CNH 2018-B A3 11/15/23  2,244.86  0.00 3.19%

1/15/21 1/15/21  4,842 65479GAD1 NAROT 2018-B A3 3/15/23  4,841.78  0.00 3.06%

1/15/21 1/15/21  7,438 58772TAC4 MBALT 2019-A A3 11/15/21  7,438.42  0.00 3.10%

1/15/21 1/15/21  10,506 65478NAD7 NAROT 2018-C A3 6/15/23  10,505.93  0.00 3.22%

1/15/21 1/15/21  10,153 89231PAD0 TOYOTA AUTO RECEIVABLES OWNER 3/15/23  10,152.96  0.00 3.18%

1/15/21 1/15/21  4,925 47789JAD8 JDOT 2019-A A3 7/15/23  4,924.80  0.00 2.91%

1/15/21 1/15/21  3,866 14313FAD1 CARMAX AUTO OWNER TRUST 6/15/23  3,866.25  0.00 3.13%

1/16/21 1/16/21  3,796 36255JAD6 GMCAR 2018-3 A3 5/16/23  3,795.93  0.00 3.02%

1/16/21 1/16/21  8,253 38013FAD3 GMCAR 2018-4 A3 10/16/23  8,253.08  0.00 3.21%

1/20/21 1/20/21  8,801 92869BAD4 VALET 2018-2 A3 4/20/23  8,801.13  0.00 3.25%

1/20/21 1/20/21  6,732 05586VAC6 BMW VEHICLE LEASE TRUST 11/22/21  6,731.99  0.00 2.84%

1/20/21 1/20/21  4,695 36256UAD0 GMALT 2019-1 A3 12/20/21  4,695.05  0.00 2.98%

1/21/21 1/21/21  3,853 43815HAC1 HONDA AUTO RECEIVABLES OWNER T 8/21/22  3,852.85  0.00 2.95%

2/1/21 2/25/21  97 3137FQ3V3 FHMS KJ27 A1 7/1/24  97.35  0.00 2.09%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

2/1/21 2/25/21  2,247 3131X85Q5 FREDDIE MAC POOL 4/1/28  2,247.27  0.00 2.00%

2/1/21 2/25/21  1,938 3138ETXC5 FN AL8774 3/1/29  1,938.08  0.00 3.00%

2/1/21 2/25/21  3,894 3140X4TN6 FN FM1456 9/1/28  3,893.78  0.00 2.50%

2/1/21 2/25/21  4,424 3140J86X6 FN BM4485 9/1/30  4,424.09  0.00 3.00%

2/1/21 2/25/21  376 3137ASNJ9 FHMS K019 A2 3/1/22  376.10  0.00 2.27%

2/1/21 2/25/21  2,522 3136AAZ57 FNR 2012-145 EA 1/1/28  2,522.12  0.00 1.25%

2/1/21 2/25/21  2,594 3138MFUC9 FN AQ0578 11/1/27  2,594.00  0.00 2.50%

2/1/21 2/25/21  100 3136ABPW7 FNA 2013-M1 A2 8/1/22  100.45  0.00 2.36%

2/1/21 2/25/21  19 3137FKK39 FHMS KP05 A 7/1/23  18.57  0.00 3.20%

2/1/21 2/25/21  1,976 3138MRLV1 FANNIE MAE POOL 1/1/28  1,976.33  0.00 2.50%

2/1/21 2/25/21  2,889 3138Y8UX6 FANNIE MAE POOL 11/1/29  2,888.74  0.00 2.50%

2/1/21 2/25/21  108 3136AEGQ4 FNA 2013-M7 A2 12/1/22  107.68  0.00 2.28%

2/1/21 2/25/21  1,754 3131XBNF2 FR ZK7590 1/1/29  1,754.34  0.00 3.00%

2/1/21 2/25/21  3,266 3140J94Y4 FANNIE MAE POOL 3/1/29  3,265.80  0.00 2.50%

2/15/21 2/15/21  5,856 98163EAD8 WORLD OMNI AUTO RECEIVABLES TR 11/15/23  5,856.46  0.00 3.13%

2/15/21 2/15/21  10,023 65478NAD7 NAROT 2018-C A3 6/15/23  10,023.23  0.00 3.22%

2/15/21 2/15/21  4,656 65479GAD1 NAROT 2018-B A3 3/15/23  4,656.37  0.00 3.06%

2/15/21 2/15/21  7,213 47789JAD8 JDOT 2019-A A3 7/15/23  7,212.67  0.00 2.91%

2/15/21 2/15/21  9,491 89231PAD0 TOYOTA AUTO RECEIVABLES OWNER 3/15/23  9,491.41  0.00 3.18%

2/15/21 2/15/21  5,759 65479KAD2 NAROT 2019-A A3 10/15/23  5,759.36  0.00 2.90%

2/15/21 2/15/21  2,380 12596JAC7 CNH EQUIPMENT TRUST 4/15/24  2,379.89  0.00 3.01%

2/15/21 2/15/21  5,164 14042WAC4 COPAR 2019-1 A3 11/15/23  5,163.58  0.00 2.51%

2/15/21 2/15/21  5,016 58772RAD6 MBART 2018-1 A3 1/15/23  5,015.99  0.00 3.03%

2/15/21 2/15/21  6,273 34532FAD4 FORDL 2019-A A3 5/15/22  6,273.37  0.00 2.90%

2/15/21 2/15/21  2,216 12596EAC8 CNH 2018-B A3 11/15/23  2,215.58  0.00 3.19%

2/15/21 2/15/21  5,952 65479PAD1 NALT 2019-A A3 3/15/22  5,952.35  0.00 2.76%

2/15/21 2/15/21  6,990 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUST 6/15/23  6,990.46  0.00 2.66%

2/15/21 2/15/21  5,950 98162YAD5 WOART 2019-A A3 5/15/24  5,950.35  0.00 3.04%

2/15/21 2/15/21  3,840 14313FAD1 CARMAX AUTO OWNER TRUST 6/15/23  3,839.97  0.00 3.13%

2/15/21 2/15/21  8,443 14315NAC4 CARMAX AUTO OWNER TRUST 3/15/24  8,443.13  0.00 3.05%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

2/15/21 2/15/21  7,239 58772TAC4 MBALT 2019-A A3 11/15/21  7,238.90  0.00 3.10%

2/15/21 2/15/21  3,586 02004WAC5 ALLYA 2019-1 A3 9/15/23  3,585.94  0.00 2.91%

2/15/21 2/15/21  9,813 89231AAD3 TOYOTA ABS 2018-C A3 12/15/22  9,813.49  0.00 3.02%

2/15/21 2/15/21  7,291 44933AAC1 HART 2018-B A3 12/15/22  7,291.47  0.00 3.20%

2/15/21 2/15/21  7,033 02007JAC1 ALLYA 2018-3 A3 1/15/23  7,032.62  0.00 3.00%

2/15/21 2/15/21  11,011 58769LAC6 MBALT 2018-B A3 9/15/21  11,010.64  0.00 3.21%

2/15/21 2/15/21  8,600 43815AAC6 HAROT 2018-4 A3 1/15/23  8,600.19  0.00 3.16%

2/15/21 2/15/21  6,917 47788EAC2 JDOT 2018-B A3 11/15/22  6,916.68  0.00 3.08%

2/16/21 2/16/21  3,562 36255JAD6 GMCAR 2018-3 A3 5/16/23  3,562.02  0.00 3.02%

2/16/21 2/16/21  7,951 38013FAD3 GMCAR 2018-4 A3 10/16/23  7,950.54  0.00 3.21%

2/20/21 2/20/21  8,129 92869BAD4 VALET 2018-2 A3 4/20/23  8,129.03  0.00 3.25%

2/20/21 2/20/21  5,367 36256UAD0 GMALT 2019-1 A3 12/20/21  5,367.44  0.00 2.98%

2/20/21 2/20/21  5,354 05586VAC6 BMW VEHICLE LEASE TRUST 11/22/21  5,354.03  0.00 2.84%

2/21/21 2/21/21  3,857 43815HAC1 HONDA AUTO RECEIVABLES OWNER T 8/21/22  3,857.07  0.00 2.95%

3/1/21 3/25/21  2,012 3136AAZ57 FNR 2012-145 EA 1/1/28  2,011.51  0.00 1.25%

3/1/21 3/25/21  2,368 3138MFUC9 FN AQ0578 11/1/27  2,367.79  0.00 2.50%

3/1/21 3/25/21  3,552 3136AEGQ4 FNA 2013-M7 A2 12/1/22  3,551.87  0.00 2.28%

3/1/21 3/25/21  2,024 3138Y8UX6 FANNIE MAE POOL 11/1/29  2,024.40  0.00 2.50%

3/1/21 3/25/21  116 3136ABPW7 FNA 2013-M1 A2 8/1/22  116.46  0.00 2.36%

3/1/21 3/25/21  1,618 3131XBNF2 FR ZK7590 1/1/29  1,618.19  0.00 3.00%

3/1/21 3/25/21  440 3137ASNJ9 FHMS K019 A2 3/1/22  439.72  0.00 2.27%

3/1/21 3/25/21  3,996 3140X4TN6 FN FM1456 9/1/28  3,995.69  0.00 2.50%

3/1/21 3/25/21  3,480 3140J86X6 FN BM4485 9/1/30  3,480.47  0.00 3.00%

3/1/21 3/25/21  21 3137FKK39 FHMS KP05 A 7/1/23  20.90  0.00 3.20%

3/1/21 3/25/21  2,157 3131X85Q5 FREDDIE MAC POOL 4/1/28  2,157.24  0.00 2.00%

3/1/21 3/25/21  136 3137FQ3V3 FHMS KJ27 A1 7/1/24  135.72  0.00 2.09%

3/1/21 3/25/21  3,098 3138MRLV1 FANNIE MAE POOL 1/1/28  3,098.18  0.00 2.50%

3/1/21 3/25/21  2,676 3140J94Y4 FANNIE MAE POOL 3/1/29  2,675.73  0.00 2.50%

3/1/21 3/25/21  1,980 3138ETXC5 FN AL8774 3/1/29  1,980.22  0.00 3.00%

3/15/21 3/15/21  3,894 47788EAC2 JDOT 2018-B A3 11/15/22  3,893.53  0.00 3.08%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

3/15/21 3/15/21  5,153 98163EAD8 WORLD OMNI AUTO RECEIVABLES TR 11/15/23  5,153.21  0.00 3.13%

3/15/21 3/15/21  1,785 12596JAC7 CNH EQUIPMENT TRUST 4/15/24  1,785.09  0.00 3.01%

3/15/21 3/15/21  5,705 34532FAD4 FORDL 2019-A A3 5/15/22  5,705.15  0.00 2.90%

3/15/21 3/15/21  6,471 44933AAC1 HART 2018-B A3 12/15/22  6,470.88  0.00 3.20%

3/15/21 3/15/21  8,727 65478NAD7 NAROT 2018-C A3 6/15/23  8,726.77  0.00 3.22%

3/15/21 3/15/21  8,906 89231AAD3 TOYOTA ABS 2018-C A3 12/15/22  8,905.78  0.00 3.02%

3/15/21 3/15/21  5,460 65479PAD1 NALT 2019-A A3 3/15/22  5,459.96  0.00 2.76%

3/15/21 3/15/21  3,552 14313FAD1 CARMAX AUTO OWNER TRUST 6/15/23  3,551.77  0.00 3.13%

3/15/21 3/15/21  3,151 02004WAC5 ALLYA 2019-1 A3 9/15/23  3,151.01  0.00 2.91%

3/15/21 3/15/21  5,272 98162YAD5 WOART 2019-A A3 5/15/24  5,272.13  0.00 3.04%

3/15/21 3/15/21  8,297 43815AAC6 HAROT 2018-4 A3 1/15/23  8,296.50  0.00 3.16%

3/15/21 3/15/21  3,865 47789JAD8 JDOT 2019-A A3 7/15/23  3,865.37  0.00 2.91%

3/15/21 3/15/21  5,222 65479KAD2 NAROT 2019-A A3 10/15/23  5,222.30  0.00 2.90%

3/15/21 3/15/21  4,432 58772RAD6 MBART 2018-1 A3 1/15/23  4,432.17  0.00 3.03%

3/15/21 3/15/21  6,976 58772TAC4 MBALT 2019-A A3 11/15/21  6,975.97  0.00 3.10%

3/15/21 3/15/21  8,513 89231PAD0 TOYOTA AUTO RECEIVABLES OWNER 3/15/23  8,512.57  0.00 3.18%

3/15/21 3/15/21  6,399 02007JAC1 ALLYA 2018-3 A3 1/15/23  6,398.54  0.00 3.00%

3/15/21 3/15/21  7,661 14315NAC4 CARMAX AUTO OWNER TRUST 3/15/24  7,660.99  0.00 3.05%

3/15/21 3/15/21  1,634 12596EAC8 CNH 2018-B A3 11/15/23  1,634.12  0.00 3.19%

3/15/21 3/15/21  3,970 65479GAD1 NAROT 2018-B A3 3/15/23  3,969.88  0.00 3.06%

3/15/21 3/15/21  6,205 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUST 6/15/23  6,204.63  0.00 2.66%

3/15/21 3/15/21  4,612 14042WAC4 COPAR 2019-1 A3 11/15/23  4,612.32  0.00 2.51%

3/16/21 3/16/21  3,142 36255JAD6 GMCAR 2018-3 A3 5/16/23  3,141.78  0.00 3.02%

3/16/21 3/16/21  7,232 38013FAD3 GMCAR 2018-4 A3 10/16/23  7,231.69  0.00 3.21%

3/20/21 3/20/21  7,659 92869BAD4 VALET 2018-2 A3 4/20/23  7,658.80  0.00 3.25%

3/20/21 3/20/21  5,198 05586VAC6 BMW VEHICLE LEASE TRUST 11/22/21  5,198.48  0.00 2.84%

3/20/21 3/20/21  4,610 36256UAD0 GMALT 2019-1 A3 12/20/21  4,610.44  0.00 2.98%

3/21/21 3/21/21  3,310 43815HAC1 HONDA AUTO RECEIVABLES OWNER T 8/21/22  3,310.44  0.00 2.95%

 PFM Asset Management LLC
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

SELL

1/8/21 1/11/21  155,000 912828H86 US TREASURY NOTES 1/31/22  158,330.87  2,233.30 1.50%

1/11/21 1/12/21  30,000 912828H86 US TREASURY NOTES 1/31/22  30,649.43  435.80 1.50%

1/21/21 1/25/21  175,000 61746BEA0 MORGAN STANLEY CORP NOTES 4/21/21  177,083.86  1,320.25 2.50%

2/1/21 2/3/21  175,000 949746SA0 WELLS FARGO & CO CORP NOTES 7/26/21  176,658.71  2,669.47 2.10%

2/1/21 2/3/21  140,000 931142EJ8 WAL-MART STORES INC CORP NOTES 6/23/21  142,108.71  1,623.50 3.12%

2/1/21 2/3/21  50,000 14913Q2N8 CATERPILLAR FINANCIAL SERVICES CORP CORP 9/7/21  51,507.75  876.59 3.15%

2/1/21 2/3/21  100,000 025816BU2 AMERICAN EXPRESS CO (CALLED, OMD 05/17/2 4/16/21  101,352.50  641.60 3.37%

2/1/21 2/3/21  175,000 06406HBY4 BONY MELLON GLOBAL NOTES (CALLABLE) 9/23/21  180,477.40  2,867.68 3.55%

2/4/21 2/8/21  50,000 63743HET5 NATIONAL RURAL UTIL COOP CORP NOTE 1/21/22  50,803.90  769.32 1.75%

2/16/21 2/16/21  20,000 912828H86 US TREASURY NOTES 1/31/22  20,289.04  268.60 1.50%

3/1/21 3/3/21  75,000 912828H86 US TREASURY NOTES 1/31/22  76,069.00  946.87 1.50%

3/1/21 3/3/21  50,000 63743HET5 NATIONAL RURAL UTIL COOP CORP NOTE 1/21/22  50,800.17  703.41 1.75%

3/1/21 3/3/21  40,000 69371RP42 PACCAR FINANCIAL CORP BONDS 8/9/21  40,593.20  511.00 3.15%

3/1/21 3/3/21  100,000 30231GAJ1 EXXON MOBIL CORP (CALLABLE) NOTE 3/6/22  102,983.53  2,740.72 2.39%

3/1/21 3/3/21  25,000 30231GAJ1 EXXON MOBIL CORP (CALLABLE) NOTE 3/6/22  25,745.88  688.18 2.39%

3/3/21 3/4/21  80,000 912828XR6 US TREASURY NOTES 5/31/22  81,995.92  1,637.02 1.75%

3/9/21 3/10/21  85,000 912828XR6 US TREASURY NOTES 5/31/22  87,111.97  1,706.09 1.75%

3/12/21 3/15/21  75,000 912828XR6 US TREASURY NOTES 5/31/22  76,872.75  1,496.56 1.75%

3/12/21 3/15/21  25,000 437076BV3 HOME DEPOT INC 3/1/22  25,754.85  743.61 3.25%

3/15/21 3/16/21  125,000 045167ET6 ASIAN DEVELOPMENT BANK SUPRANATL 4/7/22  125,940.05  655.30 0.62%

3/17/21 3/18/21  100,000 045167ET6 ASIAN DEVELOPMENT BANK SUPRANATL 4/7/22  100,725.51  493.99 0.62%

 1,850,000  1,883,855.00  26,028.86Total  SELL
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

 Quarterly Portfolio Transactions

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/1/21 1/1/21  65,000.00 341271AD6 FL ST BOARD OF ADMIN TXBL REV BONDSINTEREST 7/1/25  238.50 1.25%

1/1/21 1/1/21  20,000.00 20772KJV2 CT ST TXBL GO BONDSINTEREST 7/1/23  222.22 2.00%

1/1/21 1/1/21  50,000.00 13017HAJ5 CA ST EARTHQUAKE AUTH TXBL REV BONDSINTEREST 7/1/22  68.19 1.32%

1/1/21 1/25/21  100,000.00 3137AWQH1 FHLMC MULTIFAMILY STRUCTURED PINTEREST 8/1/22  192.25 2.30%

1/1/21 1/25/21  175,000.00 3137AVXN2 FHLMC MULTIFAMILY STRUCTURED PINTEREST 7/1/22  343.44 2.35%

1/1/21 1/25/21  143,253.62 3137ASNJ9 FHMS K019 A2INTEREST 3/1/22  271.23 2.27%

1/1/21 1/25/21  90,096.29 3138Y8UX6 FANNIE MAE POOLINTEREST 11/1/29  187.70 2.50%

1/1/21 1/25/21  51,872.49 3136AEGQ4 FNA 2013-M7 A2INTEREST 12/1/22  100.61 2.28%

1/1/21 1/25/21  13,699.19 3137FKK39 FHMS KP05 AINTEREST 7/1/23  36.57 3.20%

1/1/21 1/25/21  49,118.38 3136ABPW7 FNA 2013-M1 A2INTEREST 8/1/22  110.58 2.36%

1/1/21 1/25/21  86,276.61 3131X85Q5 FREDDIE MAC POOLINTEREST 4/1/28  143.79 2.00%

1/1/21 1/25/21  150,000.00 3137B1BS0 FHLMC MULTIFAMILY STRUCTURED PINTEREST 11/1/22  313.75 2.51%

1/1/21 1/25/21  175,000.00 3137AYCE9 FHLMC MULTIFAMILY STRUCTURED PINTEREST 10/1/22  391.13 2.68%

1/1/21 1/25/21  53,734.11 3137FQ3V3 FHMS KJ27 A1INTEREST 7/1/24  93.68 2.09%

1/1/21 1/25/21  108,960.41 3140J94Y4 FANNIE MAE POOLINTEREST 3/1/29  227.00 2.50%

1/1/21 1/25/21  96,883.99 3138MRLV1 FANNIE MAE POOLINTEREST 1/1/28  201.84 2.50%

1/1/21 1/25/21  138,819.63 3140X4TN6 FN FM1456INTEREST 9/1/28  289.21 2.50%

1/1/21 1/25/21  94,341.52 3136AAZ57 FNR 2012-145 EAINTEREST 1/1/28  98.27 1.25%

1/1/21 1/25/21  64,322.23 3138ETXC5 FN AL8774INTEREST 3/1/29  160.81 3.00%

1/1/21 1/25/21  74,178.97 3131XBNF2 FR ZK7590INTEREST 1/1/29  185.45 3.00%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/1/21 1/25/21  144,590.33 3140J86X6 FN BM4485INTEREST 9/1/30  361.48 3.00%

1/1/21 1/25/21  100,285.47 3138MFUC9 FN AQ0578INTEREST 11/1/27  208.93 2.50%

1/1/21 1/25/21  2,119.33 3131X85Q5 FREDDIE MAC POOLPAYDOWNS 4/1/28  2,119.33  0.00 2.00%

1/1/21 1/25/21  18.47 3137FKK39 FHMS KP05 APAYDOWNS 7/1/23  18.47  0.00 3.20%

1/1/21 1/25/21  4,091.43 3140X4TN6 FN FM1456PAYDOWNS 9/1/28  4,091.43  0.00 2.50%

1/1/21 1/25/21  2,436.27 3138MRLV1 FANNIE MAE POOLPAYDOWNS 1/1/28  2,436.27  0.00 2.50%

1/1/21 1/25/21  298.79 3136AEGQ4 FNA 2013-M7 A2PAYDOWNS 12/1/22  298.79  0.00 2.28%

1/1/21 1/25/21  96.91 3137FQ3V3 FHMS KJ27 A1PAYDOWNS 7/1/24  96.91  0.00 2.09%

1/1/21 1/25/21  1,655.24 3136ABPW7 FNA 2013-M1 A2PAYDOWNS 8/1/22  1,655.24  0.00 2.36%

1/1/21 1/25/21  3,116.01 3136AAZ57 FNR 2012-145 EAPAYDOWNS 1/1/28  3,116.01  0.00 1.25%

1/1/21 1/25/21  4,292.94 3138Y8UX6 FANNIE MAE POOLPAYDOWNS 11/1/29  4,292.94  0.00 2.50%

1/1/21 1/25/21  3,141.46 3140J94Y4 FANNIE MAE POOLPAYDOWNS 3/1/29  3,141.46  0.00 2.50%

1/1/21 1/25/21  3,605.58 3140J86X6 FN BM4485PAYDOWNS 9/1/30  3,605.58  0.00 3.00%

1/1/21 1/25/21  3,130.17 3138ETXC5 FN AL8774PAYDOWNS 3/1/29  3,130.17  0.00 3.00%

1/1/21 1/25/21  2,232.94 3138MFUC9 FN AQ0578PAYDOWNS 11/1/27  2,232.94  0.00 2.50%

1/1/21 1/25/21  2,410.53 3131XBNF2 FR ZK7590PAYDOWNS 1/1/29  2,410.53  0.00 3.00%

1/1/21 1/25/21  374.72 3137ASNJ9 FHMS K019 A2PAYDOWNS 3/1/22  374.72  0.00 2.27%

1/4/21 1/4/21  0.00 MONEY0002 MONEY MARKET FUNDINTEREST  0.74 

1/5/21 1/5/21  75,000.00 24422EVH9 JOHN DEERE CAPITAL CORP CORPORATE 

NOTES

INTEREST 7/5/23  307.71 0.70%

1/6/21 1/11/21  200,000.00 91282CBA8 US TREASURY NOTESBUY 12/15/23 (199,565.42)  0.20%0.12%

1/8/21 1/11/21  155,000.00 912828H86 US TREASURY NOTESSELL 1/31/22  158,330.87  2,233.30 1.50%

1/10/21 1/10/21  480,000.00 3135G05G4 FANNIE MAE NOTESINTEREST 7/10/23  600.00 0.25%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/11/21 1/12/21  30,000.00 912828H86 US TREASURY NOTESSELL 1/31/22  30,649.43  435.80 1.50%

1/14/21 1/14/21  230,000.00 045167EV1 ASIAN DEVELOPMENT BANK CORPORATE NOTESINTEREST 7/14/23  287.50 0.25%

1/15/21 1/15/21  35,350.67 12596EAC8 CNH 2018-B A3INTEREST 11/15/23  93.97 3.19%

1/15/21 1/15/21  3,702.96 65478BAD3 NISSAN AUTO LEASE TRUSTINTEREST 9/15/21  10.03 3.25%

1/15/21 1/15/21  47,010.39 58772RAD6 MBART 2018-1 A3INTEREST 1/15/23  118.70 3.03%

1/15/21 1/15/21  75,000.00 14042WAC4 COPAR 2019-1 A3INTEREST 11/15/23  156.88 2.51%

1/15/21 1/15/21  78,578.93 98163EAD8 WORLD OMNI AUTO RECEIVABLES TRINTEREST 11/15/23  204.96 3.13%

1/15/21 1/15/21  66,438.47 47789JAD8 JDOT 2019-A A3INTEREST 7/15/23  161.11 2.91%

1/15/21 1/15/21  23,593.02 58769LAC6 MBALT 2018-B A3INTEREST 9/15/21  63.11 3.21%

1/15/21 1/15/21  139,351.54 65478NAD7 NAROT 2018-C A3INTEREST 6/15/23  373.93 3.22%

1/15/21 1/15/21  37,077.66 47788EAC2 JDOT 2018-B A3INTEREST 11/15/22  95.17 3.08%

1/15/21 1/15/21  35,000.00 44933FAC0 HART 2020-B A3INTEREST 12/16/24  14.00 0.48%

1/15/21 1/15/21  109,089.45 89231AAD3 TOYOTA ABS 2018-C A3INTEREST 12/15/22  274.54 3.02%

1/15/21 1/15/21  44,854.67 12596JAC7 CNH EQUIPMENT TRUSTINTEREST 4/15/24  112.51 3.01%

1/15/21 1/15/21  49,269.56 14313FAD1 CARMAX AUTO OWNER TRUSTINTEREST 6/15/23  128.51 3.13%

1/15/21 1/15/21  30,114.94 34532FAD4 FORDL 2019-A A3INTEREST 5/15/22  72.78 2.90%

1/15/21 1/15/21  141,415.48 14315NAC4 CARMAX AUTO OWNER TRUSTINTEREST 3/15/24  359.43 3.05%

1/15/21 1/15/21  75,000.00 14315XAC2 CARMX 2020-1 A3INTEREST 12/16/24  118.13 1.89%

1/15/21 1/15/21  75,000.00 41284UAD6 HDMOT 2020-A A3INTEREST 10/15/24  116.88 1.87%

1/15/21 1/15/21  96,004.31 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUSTINTEREST 6/15/23  212.81 2.66%

1/15/21 1/15/21  60,000.00 14316HAC6 CARMX 2020-4 A3INTEREST 8/15/25  25.00 0.50%

1/15/21 1/15/21  150,000.00 02587AAN4 AMXCA 2019-2 AINTEREST 11/15/24  333.75 2.67%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/15/21 1/15/21  58,140.60 02007JAC1 ALLYA 2018-3 A3INTEREST 1/15/23  145.35 3.00%

1/15/21 1/15/21  35,000.00 14315FAD9 CARMX 2020-3 A3INTEREST 3/17/25  18.08 0.62%

1/15/21 1/15/21  1,967.46 34531LAD2 FORDL 2018-B A3INTEREST 12/15/21  5.23 3.19%

1/15/21 1/15/21  25,000.00 58769EAC2 MBALT 2020-B A3INTEREST 11/15/23  8.33 0.40%

1/15/21 1/15/21  100,000.00 63743HET5 NATIONAL RURAL UTIL COOP CORP NOTEINTEREST 1/21/22  875.00 1.75%

1/15/21 1/15/21  50,000.00 65480EAD3 NALT 2020-B A3INTEREST 10/16/23  17.92 0.43%

1/15/21 1/15/21  74,045.26 44933AAC1 HART 2018-B A3INTEREST 12/15/22  197.45 3.20%

1/15/21 1/15/21  38,007.79 65479PAD1 NALT 2019-A A3INTEREST 3/15/22  87.42 2.76%

1/15/21 1/15/21  103,740.79 43815AAC6 HAROT 2018-4 A3INTEREST 1/15/23  273.18 3.16%

1/15/21 1/15/21  88,965.76 65479KAD2 NAROT 2019-A A3INTEREST 10/15/23  215.00 2.90%

1/15/21 1/15/21  32,209.75 58772TAC4 MBALT 2019-A A3INTEREST 11/15/21  83.21 3.10%

1/15/21 1/15/21  50,238.98 02004WAC5 ALLYA 2019-1 A3INTEREST 9/15/23  121.83 2.91%

1/15/21 1/15/21  56,193.80 65479GAD1 NAROT 2018-B A3INTEREST 3/15/23  143.29 3.06%

1/15/21 1/15/21  40,000.00 47787NAC3 JDOT 2020-B A3INTEREST 11/15/24  17.00 0.51%

1/15/21 1/15/21  75,000.00 254683CK9 DCENT 2019-A1INTEREST 7/15/24  190.00 3.04%

1/15/21 1/15/21  120,757.92 89231PAD0 TOYOTA AUTO RECEIVABLES OWNERINTEREST 3/15/23  320.01 3.18%

1/15/21 1/15/21  100,000.00 02588QAB4 AMXCA 2019-1 AINTEREST 10/15/24  239.17 2.87%

1/15/21 1/15/21  150,000.00 14041NFU0 COMET 2019-A2 A2INTEREST 8/15/24  215.00 1.72%

1/15/21 1/15/21  2,000,000.00 912828Z29 US TREASURY NOTESINTEREST 1/15/23  15,000.00 1.50%

1/15/21 1/15/21  75,000.00 65479CAD0 NAROT 2020-B A3INTEREST 7/15/24  34.38 0.55%

1/15/21 1/15/21  99,169.95 98162YAD5 WOART 2019-A A3INTEREST 5/15/24  251.23 3.04%

1/15/21 1/15/21  10,831.77 89231AAD3 TOYOTA ABS 2018-C A3PAYDOWNS 12/15/22  10,831.77  0.00 3.02%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/15/21 1/15/21  3,682.04 02004WAC5 ALLYA 2019-1 A3PAYDOWNS 9/15/23  3,682.04  0.00 2.91%

1/15/21 1/15/21  6,857.00 65479PAD1 NALT 2019-A A3PAYDOWNS 3/15/22  6,857.00  0.00 2.76%

1/15/21 1/15/21  12,582.38 58769LAC6 MBALT 2018-B A3PAYDOWNS 9/15/21  12,582.38  0.00 3.21%

1/15/21 1/15/21  7,123.36 02007JAC1 ALLYA 2018-3 A3PAYDOWNS 1/15/23  7,123.36  0.00 3.00%

1/15/21 1/15/21  5,485.76 34532FAD4 FORDL 2019-A A3PAYDOWNS 5/15/22  5,485.76  0.00 2.90%

1/15/21 1/15/21  4,858.65 12596JAC7 CNH EQUIPMENT TRUSTPAYDOWNS 4/15/24  4,858.65  0.00 3.01%

1/15/21 1/15/21  6,281.23 98162YAD5 WOART 2019-A A3PAYDOWNS 5/15/24  6,281.23  0.00 3.04%

1/15/21 1/15/21  6,043.76 98163EAD8 WORLD OMNI AUTO RECEIVABLES TRPAYDOWNS 11/15/23  6,043.76  0.00 3.13%

1/15/21 1/15/21  1,975.74 14042WAC4 COPAR 2019-1 A3PAYDOWNS 11/15/23  1,975.74  0.00 2.51%

1/15/21 1/15/21  8,235.40 14315NAC4 CARMAX AUTO OWNER TRUSTPAYDOWNS 3/15/24  8,235.40  0.00 3.05%

1/15/21 1/15/21  3,702.96 65478BAD3 NISSAN AUTO LEASE TRUSTPAYDOWNS 9/15/21  3,702.96  0.00 3.25%

1/15/21 1/15/21  5,471.00 58772RAD6 MBART 2018-1 A3PAYDOWNS 1/15/23  5,471.00  0.00 3.03%

1/15/21 1/15/21  6,028.52 65479KAD2 NAROT 2019-A A3PAYDOWNS 10/15/23  6,028.52  0.00 2.90%

1/15/21 1/15/21  1,967.46 34531LAD2 FORDL 2018-B A3PAYDOWNS 12/15/21  1,967.46  0.00 3.19%

1/15/21 1/15/21  4,506.34 47788EAC2 JDOT 2018-B A3PAYDOWNS 11/15/22  4,506.34  0.00 3.08%

1/15/21 1/15/21  9,377.97 43815AAC6 HAROT 2018-4 A3PAYDOWNS 1/15/23  9,377.97  0.00 3.16%

1/15/21 1/15/21  7,356.33 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUSTPAYDOWNS 6/15/23  7,356.33  0.00 2.66%

1/15/21 1/15/21  7,551.62 44933AAC1 HART 2018-B A3PAYDOWNS 12/15/22  7,551.62  0.00 3.20%

1/15/21 1/15/21  2,244.86 12596EAC8 CNH 2018-B A3PAYDOWNS 11/15/23  2,244.86  0.00 3.19%

1/15/21 1/15/21  4,841.78 65479GAD1 NAROT 2018-B A3PAYDOWNS 3/15/23  4,841.78  0.00 3.06%

1/15/21 1/15/21  7,438.42 58772TAC4 MBALT 2019-A A3PAYDOWNS 11/15/21  7,438.42  0.00 3.10%

1/15/21 1/15/21  10,505.93 65478NAD7 NAROT 2018-C A3PAYDOWNS 6/15/23  10,505.93  0.00 3.22%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/15/21 1/15/21  10,152.96 89231PAD0 TOYOTA AUTO RECEIVABLES OWNERPAYDOWNS 3/15/23  10,152.96  0.00 3.18%

1/15/21 1/15/21  4,924.80 47789JAD8 JDOT 2019-A A3PAYDOWNS 7/15/23  4,924.80  0.00 2.91%

1/15/21 1/15/21  3,866.25 14313FAD1 CARMAX AUTO OWNER TRUSTPAYDOWNS 6/15/23  3,866.25  0.00 3.13%

1/16/21 1/16/21  100,000.00 362590AC5 GMCAR 2020-3 A3INTEREST 4/16/25  37.50 0.45%

1/16/21 1/16/21  110,331.87 38013FAD3 GMCAR 2018-4 A3INTEREST 10/16/23  295.14 3.21%

1/16/21 1/16/21  100,000.00 36258NAC6 GMCAR 2020-1 A3INTEREST 9/16/24  153.33 1.84%

1/16/21 1/16/21  41,602.65 36255JAD6 GMCAR 2018-3 A3INTEREST 5/16/23  104.70 3.02%

1/16/21 1/16/21  3,795.93 36255JAD6 GMCAR 2018-3 A3PAYDOWNS 5/16/23  3,795.93  0.00 3.02%

1/16/21 1/16/21  8,253.08 38013FAD3 GMCAR 2018-4 A3PAYDOWNS 10/16/23  8,253.08  0.00 3.21%

1/18/21 1/18/21  125,000.00 43813KAC6 HAROT 2020-3 A3INTEREST 10/18/24  38.54 0.37%

1/20/21 1/20/21  60,000.00 92290BAA9 VZOT 2020-B AINTEREST 2/20/25  23.50 0.47%

1/20/21 1/20/21  40,000.00 362569AC9 GMALT 2020-3 A3INTEREST 8/21/23  15.00 0.45%

1/20/21 1/20/21  98,466.33 92869BAD4 VALET 2018-2 A3INTEREST 4/20/23  266.68 3.25%

1/20/21 1/20/21  16,391.77 36256UAD0 GMALT 2019-1 A3INTEREST 12/20/21  40.71 2.98%

1/20/21 1/20/21  200,000.00 06051GGE3 BANK OF AMERICA CORP BANK NOTEINTEREST 1/20/23  3,124.00 3.12%

1/20/21 1/20/21  21,731.17 05586VAC6 BMW VEHICLE LEASE TRUSTINTEREST 11/22/21  51.43 2.84%

1/20/21 1/20/21  65,000.00 92348TAA2 VZOT 2020-A A1AINTEREST 7/22/24  100.21 1.85%

1/20/21 1/20/21  8,801.13 92869BAD4 VALET 2018-2 A3PAYDOWNS 4/20/23  8,801.13  0.00 3.25%

1/20/21 1/20/21  6,731.99 05586VAC6 BMW VEHICLE LEASE TRUSTPAYDOWNS 11/22/21  6,731.99  0.00 2.84%

1/20/21 1/20/21  4,695.05 36256UAD0 GMALT 2019-1 A3PAYDOWNS 12/20/21  4,695.05  0.00 2.98%

1/20/21 1/25/21  140,000.00 6174468W2 MORGAN STANLEY CORP NOTES (CALLABLE)BUY 1/25/24 (140,000.00)  0.53%0.52%

1/20/21 1/27/21  40,000.00 14316NAC3 CARMX 2021-1 A3BUY 12/15/25 (39,992.10)  0.34%0.34%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/21/21 1/21/21  33,847.32 43815HAC1 HONDA AUTO RECEIVABLES OWNER TINTEREST 8/21/22  83.21 2.95%

1/21/21 1/21/21  3,852.85 43815HAC1 HONDA AUTO RECEIVABLES OWNER TPAYDOWNS 8/21/22  3,852.85  0.00 2.95%

1/21/21 1/25/21  175,000.00 61746BEA0 MORGAN STANLEY CORP NOTESSELL 4/21/21  177,083.86  1,320.25 2.50%

1/22/21 2/4/21  55,000.00 646140DM2 NJ TURNPIKE AUTHORITY TXBL REV BONDSBUY 1/1/24 (55,000.00)  0.64%0.63%

1/25/21 1/25/21  305,000.00 3137EAET2 FREDDIE MAC NOTESINTEREST 7/25/22  192.75 0.12%

1/25/21 1/25/21  50,000.00 09661RAD3 BMWOT 2020-A A3INTEREST 10/25/24  20.00 0.48%

1/26/21 1/26/21  175,000.00 949746SA0 WELLS FARGO & CO CORP NOTESINTEREST 7/26/21  1,837.50 2.10%

1/27/21 1/27/21  75,000.00 06406RAM9 BANK OF NY MELLON CORP NOTESINTEREST 1/27/23  693.75 1.85%

1/31/21 1/31/21  95,000.00 912828H86 US TREASURY NOTESINTEREST 1/31/22  712.50 1.50%

1/31/21 1/31/21  2,000,000.00 9128282P4 US TREASURY NOTESINTEREST 7/31/22  18,750.00 1.87%

2/1/21 2/1/21  145,000.00 438687KR5 HONOLULU, HI TXBL GO BONDSINTEREST 8/1/22  1,260.78 1.73%

2/1/21 2/1/21  30,000.00 00724PAA7 ADOBE INC CORP NOTEINTEREST 2/1/23  255.00 1.70%

2/1/21 2/3/21  175,000.00 949746SA0 WELLS FARGO & CO CORP NOTESSELL 7/26/21  176,658.71  2,669.47 2.10%

2/1/21 2/3/21  140,000.00 931142EJ8 WAL-MART STORES INC CORP NOTESSELL 6/23/21  142,108.71  1,623.50 3.12%

2/1/21 2/3/21  50,000.00 14913Q2N8 CATERPILLAR FINANCIAL SERVICES CORP CORPSELL 9/7/21  51,507.75  876.59 3.15%

2/1/21 2/3/21  100,000.00 025816BU2 AMERICAN EXPRESS CO (CALLED, OMD 05/17/2SELL 4/16/21  101,352.50  641.60 3.37%

2/1/21 2/3/21  175,000.00 06406HBY4 BONY MELLON GLOBAL NOTES (CALLABLE)SELL 9/23/21  180,477.40  2,867.68 3.55%

2/1/21 2/8/21  65,000.00 63743HEU2 NATIONAL RURAL UTIL COOP CORPORATE 

NOTES

BUY 2/8/24 (64,955.15)  0.37%0.35%

2/1/21 2/25/21  100,000.00 3137AWQH1 FHLMC MULTIFAMILY STRUCTURED PINTEREST 8/1/22  192.25 2.30%

2/1/21 2/25/21  98,052.53 3138MFUC9 FN AQ0578INTEREST 11/1/27  204.28 2.50%

2/1/21 2/25/21  13,680.72 3137FKK39 FHMS KP05 AINTEREST 7/1/23  36.52 3.20%

2/1/21 2/25/21  175,000.00 3137AVXN2 FHLMC MULTIFAMILY STRUCTURED PINTEREST 7/1/22  343.44 2.35%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

2/1/21 2/25/21  51,573.70 3136AEGQ4 FNA 2013-M7 A2INTEREST 12/1/22  97.99 2.28%

2/1/21 2/25/21  91,225.51 3136AAZ57 FNR 2012-145 EAINTEREST 1/1/28  95.03 1.25%

2/1/21 2/25/21  150,000.00 3137B1BS0 FHLMC MULTIFAMILY STRUCTURED PINTEREST 11/1/22  313.75 2.51%

2/1/21 2/25/21  47,463.14 3136ABPW7 FNA 2013-M1 A2INTEREST 8/1/22  93.53 2.36%

2/1/21 2/25/21  142,878.90 3137ASNJ9 FHMS K019 A2INTEREST 3/1/22  270.52 2.27%

2/1/21 2/25/21  175,000.00 3137AYCE9 FHLMC MULTIFAMILY STRUCTURED PINTEREST 10/1/22  391.13 2.68%

2/1/21 2/25/21  140,984.75 3140J86X6 FN BM4485INTEREST 9/1/30  352.46 3.00%

2/1/21 2/25/21  94,447.72 3138MRLV1 FANNIE MAE POOLINTEREST 1/1/28  196.77 2.50%

2/1/21 2/25/21  61,192.06 3138ETXC5 FN AL8774INTEREST 3/1/29  152.98 3.00%

2/1/21 2/25/21  85,803.35 3138Y8UX6 FANNIE MAE POOLINTEREST 11/1/29  178.76 2.50%

2/1/21 2/25/21  134,728.20 3140X4TN6 FN FM1456INTEREST 9/1/28  280.68 2.50%

2/1/21 2/25/21  84,157.28 3131X85Q5 FREDDIE MAC POOLINTEREST 4/1/28  140.26 2.00%

2/1/21 2/25/21  53,637.20 3137FQ3V3 FHMS KJ27 A1INTEREST 7/1/24  93.51 2.09%

2/1/21 2/25/21  71,768.44 3131XBNF2 FR ZK7590INTEREST 1/1/29  179.42 3.00%

2/1/21 2/25/21  105,818.95 3140J94Y4 FANNIE MAE POOLINTEREST 3/1/29  220.46 2.50%

2/1/21 2/25/21  97.35 3137FQ3V3 FHMS KJ27 A1PAYDOWNS 7/1/24  97.35  0.00 2.09%

2/1/21 2/25/21  2,247.27 3131X85Q5 FREDDIE MAC POOLPAYDOWNS 4/1/28  2,247.27  0.00 2.00%

2/1/21 2/25/21  1,938.08 3138ETXC5 FN AL8774PAYDOWNS 3/1/29  1,938.08  0.00 3.00%

2/1/21 2/25/21  3,893.78 3140X4TN6 FN FM1456PAYDOWNS 9/1/28  3,893.78  0.00 2.50%

2/1/21 2/25/21  4,424.09 3140J86X6 FN BM4485PAYDOWNS 9/1/30  4,424.09  0.00 3.00%

2/1/21 2/25/21  376.10 3137ASNJ9 FHMS K019 A2PAYDOWNS 3/1/22  376.10  0.00 2.27%

2/1/21 2/25/21  2,522.12 3136AAZ57 FNR 2012-145 EAPAYDOWNS 1/1/28  2,522.12  0.00 1.25%
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For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

2/1/21 2/25/21  2,594.00 3138MFUC9 FN AQ0578PAYDOWNS 11/1/27  2,594.00  0.00 2.50%

2/1/21 2/25/21  100.45 3136ABPW7 FNA 2013-M1 A2PAYDOWNS 8/1/22  100.45  0.00 2.36%

2/1/21 2/25/21  18.57 3137FKK39 FHMS KP05 APAYDOWNS 7/1/23  18.57  0.00 3.20%

2/1/21 2/25/21  1,976.33 3138MRLV1 FANNIE MAE POOLPAYDOWNS 1/1/28  1,976.33  0.00 2.50%

2/1/21 2/25/21  2,888.74 3138Y8UX6 FANNIE MAE POOLPAYDOWNS 11/1/29  2,888.74  0.00 2.50%

2/1/21 2/25/21  107.68 3136AEGQ4 FNA 2013-M7 A2PAYDOWNS 12/1/22  107.68  0.00 2.28%

2/1/21 2/25/21  1,754.34 3131XBNF2 FR ZK7590PAYDOWNS 1/1/29  1,754.34  0.00 3.00%

2/1/21 2/25/21  3,265.80 3140J94Y4 FANNIE MAE POOLPAYDOWNS 3/1/29  3,265.80  0.00 2.50%

2/2/21 2/2/21  0.00 MONEY0002 MONEY MARKET FUNDINTEREST  1.14 

2/2/21 2/3/21  450,000.00 91282CBE0 US TREASURY NOTESBUY 1/15/24 (449,326.40)  0.18%0.12%

2/2/21 2/3/21  400,000.00 91282CBG5 US TREASURY NOTESBUY 1/31/23 (400,097.89)  0.11%0.12%

2/4/21 2/8/21  50,000.00 63743HET5 NATIONAL RURAL UTIL COOP CORP NOTESELL 1/21/22  50,803.90  769.32 1.75%

2/9/21 2/9/21  40,000.00 69371RP42 PACCAR FINANCIAL CORP BONDSINTEREST 8/9/21  630.00 3.15%

2/9/21 2/16/21  40,000.00 46647PBY1 JPMORGAN CHASE & CO CORP NOTES 

(CALLABLE

BUY 2/16/25 (40,000.00)  0.56%0.56%

2/9/21 2/18/21  75,000.00 41284NAC4 HDMOT 2021-A A3BUY 4/15/26 (74,982.31)  0.37%0.37%

2/11/21 2/11/21  30,000.00 166756AJ5 CHEVRON USA INC CORPORATE NOTESINTEREST 8/11/23  63.55 0.42%

2/15/21 2/15/21  46,556.94 02004WAC5 ALLYA 2019-1 A3INTEREST 9/15/23  112.90 2.91%

2/15/21 2/15/21  33,105.81 12596EAC8 CNH 2018-B A3INTEREST 11/15/23  88.01 3.19%

2/15/21 2/15/21  50,000.00 65480EAD3 NALT 2020-B A3INTEREST 10/16/23  17.92 0.43%

2/15/21 2/15/21  75,000.00 65479CAD0 NAROT 2020-B A3INTEREST 7/15/24  34.38 0.55%

2/15/21 2/15/21  73,024.26 14042WAC4 COPAR 2019-1 A3INTEREST 11/15/23  152.74 2.51%

2/15/21 2/15/21  24,629.18 34532FAD4 FORDL 2019-A A3INTEREST 5/15/22  59.52 2.90%
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For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.
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Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

2/15/21 2/15/21  66,493.64 44933AAC1 HART 2018-B A3INTEREST 12/15/22  177.32 3.20%

2/15/21 2/15/21  31,150.79 65479PAD1 NALT 2019-A A3INTEREST 3/15/22  71.65 2.76%

2/15/21 2/15/21  150,000.00 02587AAN4 AMXCA 2019-2 AINTEREST 11/15/24  333.75 2.67%

2/15/21 2/15/21  100,000.00 02588QAB4 AMXCA 2019-1 AINTEREST 10/15/24  239.17 2.87%

2/15/21 2/15/21  11,010.64 58769LAC6 MBALT 2018-B A3INTEREST 9/15/21  29.45 3.21%

2/15/21 2/15/21  98,257.68 89231AAD3 TOYOTA ABS 2018-C A3INTEREST 12/15/22  247.28 3.02%

2/15/21 2/15/21  25,000.00 58769EAC2 MBALT 2020-B A3INTEREST 11/15/23  8.33 0.40%

2/15/21 2/15/21  82,937.24 65479KAD2 NAROT 2019-A A3INTEREST 10/15/23  200.43 2.90%

2/15/21 2/15/21  39,996.02 12596JAC7 CNH EQUIPMENT TRUSTINTEREST 4/15/24  100.32 3.01%

2/15/21 2/15/21  32,571.32 47788EAC2 JDOT 2018-B A3INTEREST 11/15/22  83.60 3.08%

2/15/21 2/15/21  128,845.61 65478NAD7 NAROT 2018-C A3INTEREST 6/15/23  345.74 3.22%

2/15/21 2/15/21  92,888.72 98162YAD5 WOART 2019-A A3INTEREST 5/15/24  235.32 3.04%

2/15/21 2/15/21  41,539.39 58772RAD6 MBART 2018-1 A3INTEREST 1/15/23  104.89 3.03%

2/15/21 2/15/21  133,180.08 14315NAC4 CARMAX AUTO OWNER TRUSTINTEREST 3/15/24  338.50 3.05%

2/15/21 2/15/21  61,513.67 47789JAD8 JDOT 2019-A A3INTEREST 7/15/23  149.17 2.91%

2/15/21 2/15/21  88,647.98 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUSTINTEREST 6/15/23  196.50 2.66%

2/15/21 2/15/21  150,000.00 14041NFU0 COMET 2019-A2 A2INTEREST 8/15/24  215.00 1.72%

2/15/21 2/15/21  72,535.17 98163EAD8 WORLD OMNI AUTO RECEIVABLES TRINTEREST 11/15/23  189.20 3.13%

2/15/21 2/15/21  60,000.00 14316HAC6 CARMX 2020-4 A3INTEREST 8/15/25  25.00 0.50%

2/15/21 2/15/21  51,352.02 65479GAD1 NAROT 2018-B A3INTEREST 3/15/23  130.95 3.06%

2/15/21 2/15/21  110,604.96 89231PAD0 TOYOTA AUTO RECEIVABLES OWNERINTEREST 3/15/23  293.10 3.18%

2/15/21 2/15/21  40,000.00 14316NAC3 CARMX 2021-1 A3INTEREST 12/15/25  6.80 0.34%

 PFM Asset Management LLC
 

Page 61 of 96
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For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

2/15/21 2/15/21  51,017.24 02007JAC1 ALLYA 2018-3 A3INTEREST 1/15/23  127.54 3.00%

2/15/21 2/15/21  75,000.00 41284UAD6 HDMOT 2020-A A3INTEREST 10/15/24  116.88 1.87%

2/15/21 2/15/21  75,000.00 14315XAC2 CARMX 2020-1 A3INTEREST 12/16/24  118.13 1.89%

2/15/21 2/15/21  24,771.33 58772TAC4 MBALT 2019-A A3INTEREST 11/15/21  63.99 3.10%

2/15/21 2/15/21  94,362.82 43815AAC6 HAROT 2018-4 A3INTEREST 1/15/23  248.49 3.16%

2/15/21 2/15/21  45,403.31 14313FAD1 CARMAX AUTO OWNER TRUSTINTEREST 6/15/23  118.43 3.13%

2/15/21 2/15/21  75,000.00 254683CK9 DCENT 2019-A1INTEREST 7/15/24  190.00 3.04%

2/15/21 2/15/21  40,000.00 47787NAC3 JDOT 2020-B A3INTEREST 11/15/24  17.00 0.51%

2/15/21 2/15/21  35,000.00 44933FAC0 HART 2020-B A3INTEREST 12/16/24  14.00 0.48%

2/15/21 2/15/21  35,000.00 14315FAD9 CARMX 2020-3 A3INTEREST 3/17/25  18.08 0.62%

2/15/21 2/15/21  5,856.46 98163EAD8 WORLD OMNI AUTO RECEIVABLES TRPAYDOWNS 11/15/23  5,856.46  0.00 3.13%

2/15/21 2/15/21  10,023.23 65478NAD7 NAROT 2018-C A3PAYDOWNS 6/15/23  10,023.23  0.00 3.22%

2/15/21 2/15/21  4,656.37 65479GAD1 NAROT 2018-B A3PAYDOWNS 3/15/23  4,656.37  0.00 3.06%

2/15/21 2/15/21  7,212.67 47789JAD8 JDOT 2019-A A3PAYDOWNS 7/15/23  7,212.67  0.00 2.91%

2/15/21 2/15/21  9,491.41 89231PAD0 TOYOTA AUTO RECEIVABLES OWNERPAYDOWNS 3/15/23  9,491.41  0.00 3.18%

2/15/21 2/15/21  5,759.36 65479KAD2 NAROT 2019-A A3PAYDOWNS 10/15/23  5,759.36  0.00 2.90%

2/15/21 2/15/21  2,379.89 12596JAC7 CNH EQUIPMENT TRUSTPAYDOWNS 4/15/24  2,379.89  0.00 3.01%

2/15/21 2/15/21  5,163.58 14042WAC4 COPAR 2019-1 A3PAYDOWNS 11/15/23  5,163.58  0.00 2.51%

2/15/21 2/15/21  5,015.99 58772RAD6 MBART 2018-1 A3PAYDOWNS 1/15/23  5,015.99  0.00 3.03%

2/15/21 2/15/21  6,273.37 34532FAD4 FORDL 2019-A A3PAYDOWNS 5/15/22  6,273.37  0.00 2.90%

2/15/21 2/15/21  2,215.58 12596EAC8 CNH 2018-B A3PAYDOWNS 11/15/23  2,215.58  0.00 3.19%

2/15/21 2/15/21  5,952.35 65479PAD1 NALT 2019-A A3PAYDOWNS 3/15/22  5,952.35  0.00 2.76%
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Portfolio Activity

Security DescriptionCUSIPPar ($) 
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Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

2/15/21 2/15/21  6,990.46 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUSTPAYDOWNS 6/15/23  6,990.46  0.00 2.66%

2/15/21 2/15/21  5,950.35 98162YAD5 WOART 2019-A A3PAYDOWNS 5/15/24  5,950.35  0.00 3.04%

2/15/21 2/15/21  3,839.97 14313FAD1 CARMAX AUTO OWNER TRUSTPAYDOWNS 6/15/23  3,839.97  0.00 3.13%

2/15/21 2/15/21  8,443.13 14315NAC4 CARMAX AUTO OWNER TRUSTPAYDOWNS 3/15/24  8,443.13  0.00 3.05%

2/15/21 2/15/21  7,238.90 58772TAC4 MBALT 2019-A A3PAYDOWNS 11/15/21  7,238.90  0.00 3.10%

2/15/21 2/15/21  3,585.94 02004WAC5 ALLYA 2019-1 A3PAYDOWNS 9/15/23  3,585.94  0.00 2.91%

2/15/21 2/15/21  9,813.49 89231AAD3 TOYOTA ABS 2018-C A3PAYDOWNS 12/15/22  9,813.49  0.00 3.02%

2/15/21 2/15/21  7,291.47 44933AAC1 HART 2018-B A3PAYDOWNS 12/15/22  7,291.47  0.00 3.20%

2/15/21 2/15/21  7,032.62 02007JAC1 ALLYA 2018-3 A3PAYDOWNS 1/15/23  7,032.62  0.00 3.00%

2/15/21 2/15/21  11,010.64 58769LAC6 MBALT 2018-B A3PAYDOWNS 9/15/21  11,010.64  0.00 3.21%

2/15/21 2/15/21  8,600.19 43815AAC6 HAROT 2018-4 A3PAYDOWNS 1/15/23  8,600.19  0.00 3.16%

2/15/21 2/15/21  6,916.68 47788EAC2 JDOT 2018-B A3PAYDOWNS 11/15/22  6,916.68  0.00 3.08%

2/16/21 2/16/21  100,000.00 362590AC5 GMCAR 2020-3 A3INTEREST 4/16/25  37.50 0.45%

2/16/21 2/16/21  102,078.79 38013FAD3 GMCAR 2018-4 A3INTEREST 10/16/23  273.06 3.21%

2/16/21 2/16/21  100,000.00 36258NAC6 GMCAR 2020-1 A3INTEREST 9/16/24  153.33 1.84%

2/16/21 2/16/21  37,806.72 36255JAD6 GMCAR 2018-3 A3INTEREST 5/16/23  95.15 3.02%

2/16/21 2/16/21  3,562.02 36255JAD6 GMCAR 2018-3 A3PAYDOWNS 5/16/23  3,562.02  0.00 3.02%

2/16/21 2/16/21  7,950.54 38013FAD3 GMCAR 2018-4 A3PAYDOWNS 10/16/23  7,950.54  0.00 3.21%

2/16/21 2/16/21  20,000.00 912828H86 US TREASURY NOTESSELL 1/31/22  20,289.04  268.60 1.50%

2/18/21 2/18/21  125,000.00 43813KAC6 HAROT 2020-3 A3INTEREST 10/18/24  38.54 0.37%

2/19/21 2/19/21  120,000.00 438516CC8 HONEYWELL INTERNATIONAL CORPORATE 

NOTES

INTEREST 8/19/22  289.80 0.48%

2/20/21 2/20/21  40,000.00 362569AC9 GMALT 2020-3 A3INTEREST 8/21/23  15.00 0.45%
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Tran.
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Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
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2/20/21 2/20/21  65,000.00 92348TAA2 VZOT 2020-A A1AINTEREST 7/22/24  100.21 1.85%

2/20/21 2/20/21  89,665.20 92869BAD4 VALET 2018-2 A3INTEREST 4/20/23  242.84 3.25%

2/20/21 2/20/21  11,696.72 36256UAD0 GMALT 2019-1 A3INTEREST 12/20/21  29.05 2.98%

2/20/21 2/20/21  14,999.18 05586VAC6 BMW VEHICLE LEASE TRUSTINTEREST 11/22/21  35.50 2.84%

2/20/21 2/20/21  60,000.00 92290BAA9 VZOT 2020-B AINTEREST 2/20/25  23.50 0.47%

2/20/21 2/20/21  8,129.03 92869BAD4 VALET 2018-2 A3PAYDOWNS 4/20/23  8,129.03  0.00 3.25%

2/20/21 2/20/21  5,367.44 36256UAD0 GMALT 2019-1 A3PAYDOWNS 12/20/21  5,367.44  0.00 2.98%

2/20/21 2/20/21  5,354.03 05586VAC6 BMW VEHICLE LEASE TRUSTPAYDOWNS 11/22/21  5,354.03  0.00 2.84%

2/21/21 2/21/21  29,994.47 43815HAC1 HONDA AUTO RECEIVABLES OWNER TINTEREST 8/21/22  73.74 2.95%

2/21/21 2/21/21  3,857.07 43815HAC1 HONDA AUTO RECEIVABLES OWNER TPAYDOWNS 8/21/22  3,857.07  0.00 2.95%

2/24/21 2/24/21  475,000.00 3137EAEV7 FREDDIE MAC NOTESINTEREST 8/24/23  603.65 0.25%

2/25/21 2/25/21  50,000.00 09661RAD3 BMWOT 2020-A A3INTEREST 10/25/24  20.00 0.48%

3/1/21 3/1/21  25,000.00 437076BV3 HOME DEPOT INCINTEREST 3/1/22  406.25 3.25%

3/1/21 3/1/21  0.00 MONEY0002 MONEY MARKET FUNDINTEREST  0.74 

3/1/21 3/3/21  450,000.00 91282CBM2 US TREASURY NOTESBUY 2/15/24 (448,073.69)  0.27%0.12%

3/1/21 3/3/21  75,000.00 912828H86 US TREASURY NOTESSELL 1/31/22  76,069.00  946.87 1.50%

3/1/21 3/3/21  50,000.00 63743HET5 NATIONAL RURAL UTIL COOP CORP NOTESELL 1/21/22  50,800.17  703.41 1.75%

3/1/21 3/3/21  40,000.00 69371RP42 PACCAR FINANCIAL CORP BONDSSELL 8/9/21  40,593.20  511.00 3.15%

3/1/21 3/3/21  100,000.00 30231GAJ1 EXXON MOBIL CORP (CALLABLE) NOTESELL 3/6/22  102,983.53  2,740.72 2.39%

3/1/21 3/3/21  25,000.00 30231GAJ1 EXXON MOBIL CORP (CALLABLE) NOTESELL 3/6/22  25,745.88  688.18 2.39%

3/1/21 3/4/21  80,000.00 24422EVN6 JOHN DEERE CAPITAL CORP CORPORATE 

NOTES

BUY 1/17/24 (79,943.20)  0.47%0.45%

3/1/21 3/25/21  88,703.39 3136AAZ57 FNR 2012-145 EAINTEREST 1/1/28  92.40 1.25%
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Portfolio Activity

Security DescriptionCUSIPPar ($) 
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Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

3/1/21 3/25/21  136,560.66 3140J86X6 FN BM4485INTEREST 9/1/30  341.40 3.00%

3/1/21 3/25/21  100,000.00 3137AWQH1 FHLMC MULTIFAMILY STRUCTURED PINTEREST 8/1/22  192.25 2.30%

3/1/21 3/25/21  59,253.98 3138ETXC5 FN AL8774INTEREST 3/1/29  148.13 3.00%

3/1/21 3/25/21  150,000.00 3137B1BS0 FHLMC MULTIFAMILY STRUCTURED PINTEREST 11/1/22  313.75 2.51%

3/1/21 3/25/21  51,466.02 3136AEGQ4 FNA 2013-M7 A2INTEREST 12/1/22  125.01 2.28%

3/1/21 3/25/21  102,553.15 3140J94Y4 FANNIE MAE POOLINTEREST 3/1/29  213.65 2.50%

3/1/21 3/25/21  82,914.61 3138Y8UX6 FANNIE MAE POOLINTEREST 11/1/29  172.74 2.50%

3/1/21 3/25/21  142,502.80 3137ASNJ9 FHMS K019 A2INTEREST 3/1/22  269.81 2.27%

3/1/21 3/25/21  95,458.53 3138MFUC9 FN AQ0578INTEREST 11/1/27  198.87 2.50%

3/1/21 3/25/21  13,662.15 3137FKK39 FHMS KP05 AINTEREST 7/1/23  36.47 3.20%

3/1/21 3/25/21  92,471.39 3138MRLV1 FANNIE MAE POOLINTEREST 1/1/28  192.65 2.50%

3/1/21 3/25/21  175,000.00 3137AVXN2 FHLMC MULTIFAMILY STRUCTURED PINTEREST 7/1/22  343.44 2.35%

3/1/21 3/25/21  70,014.10 3131XBNF2 FR ZK7590INTEREST 1/1/29  175.04 3.00%

3/1/21 3/25/21  81,910.01 3131X85Q5 FREDDIE MAC POOLINTEREST 4/1/28  136.52 2.00%

3/1/21 3/25/21  175,000.00 3137AYCE9 FHLMC MULTIFAMILY STRUCTURED PINTEREST 10/1/22  391.13 2.68%

3/1/21 3/25/21  53,539.85 3137FQ3V3 FHMS KJ27 A1INTEREST 7/1/24  93.34 2.09%

3/1/21 3/25/21  47,362.69 3136ABPW7 FNA 2013-M1 A2INTEREST 8/1/22  93.33 2.36%

3/1/21 3/25/21  130,834.42 3140X4TN6 FN FM1456INTEREST 9/1/28  272.57 2.50%

3/1/21 3/25/21  2,011.51 3136AAZ57 FNR 2012-145 EAPAYDOWNS 1/1/28  2,011.51  0.00 1.25%

3/1/21 3/25/21  2,367.79 3138MFUC9 FN AQ0578PAYDOWNS 11/1/27  2,367.79  0.00 2.50%

3/1/21 3/25/21  3,551.87 3136AEGQ4 FNA 2013-M7 A2PAYDOWNS 12/1/22  3,551.87  0.00 2.28%

3/1/21 3/25/21  2,024.40 3138Y8UX6 FANNIE MAE POOLPAYDOWNS 11/1/29  2,024.40  0.00 2.50%
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Security DescriptionCUSIPPar ($) 
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Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
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3/1/21 3/25/21  116.46 3136ABPW7 FNA 2013-M1 A2PAYDOWNS 8/1/22  116.46  0.00 2.36%

3/1/21 3/25/21  1,618.19 3131XBNF2 FR ZK7590PAYDOWNS 1/1/29  1,618.19  0.00 3.00%

3/1/21 3/25/21  439.72 3137ASNJ9 FHMS K019 A2PAYDOWNS 3/1/22  439.72  0.00 2.27%

3/1/21 3/25/21  3,995.69 3140X4TN6 FN FM1456PAYDOWNS 9/1/28  3,995.69  0.00 2.50%

3/1/21 3/25/21  3,480.47 3140J86X6 FN BM4485PAYDOWNS 9/1/30  3,480.47  0.00 3.00%

3/1/21 3/25/21  20.90 3137FKK39 FHMS KP05 APAYDOWNS 7/1/23  20.90  0.00 3.20%

3/1/21 3/25/21  2,157.24 3131X85Q5 FREDDIE MAC POOLPAYDOWNS 4/1/28  2,157.24  0.00 2.00%

3/1/21 3/25/21  135.72 3137FQ3V3 FHMS KJ27 A1PAYDOWNS 7/1/24  135.72  0.00 2.09%

3/1/21 3/25/21  3,098.18 3138MRLV1 FANNIE MAE POOLPAYDOWNS 1/1/28  3,098.18  0.00 2.50%

3/1/21 3/25/21  2,675.73 3140J94Y4 FANNIE MAE POOLPAYDOWNS 3/1/29  2,675.73  0.00 2.50%

3/1/21 3/25/21  1,980.22 3138ETXC5 FN AL8774PAYDOWNS 3/1/29  1,980.22  0.00 3.00%

3/2/21 3/10/21  45,000.00 05591RAC8 BMWLT 2021-1 A3BUY 1/25/24 (44,998.57)  0.29%0.29%

3/2/21 3/10/21  45,000.00 47788UAC6 JDOT 2021-A A3BUY 9/15/25 (44,991.35)  0.36%0.36%

3/3/21 3/4/21  80,000.00 912828XR6 US TREASURY NOTESSELL 5/31/22  81,995.92  1,637.02 1.75%

3/8/21 3/8/21  760,000.00 3137EAEW5 FREDDIE MAC NOTESINTEREST 9/8/23  971.11 0.25%

3/9/21 3/10/21  85,000.00 912828XR6 US TREASURY NOTESSELL 5/31/22  87,111.97  1,706.09 1.75%

3/9/21 3/15/21  70,000.00 12598AAC4 CNH 2021-A A3BUY 12/15/25 (69,983.63)  0.40%0.40%

3/9/21 3/16/21  150,000.00 46647PBZ8 JPMORGAN CHASE & CO CORPORATE NOTESBUY 3/16/24 (150,000.00)  0.70%0.69%

3/12/21 3/15/21  75,000.00 912828XR6 US TREASURY NOTESSELL 5/31/22  76,872.75  1,496.56 1.75%

3/12/21 3/15/21  25,000.00 437076BV3 HOME DEPOT INCSELL 3/1/22  25,754.85  743.61 3.25%

3/14/21 3/14/21  75,000.00 14913R2F3 CATERPILLAR FINL SERVICE CORPORATE 

NOTES

INTEREST 9/14/23  168.75 0.45%

3/15/21 3/15/21  66,678.71 98163EAD8 WORLD OMNI AUTO RECEIVABLES TRINTEREST 11/15/23  173.92 3.13%
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Maturity
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      Amt ($)
Yield

  Realized

   G/L (BV)
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3/15/21 3/15/21  37,616.13 12596JAC7 CNH EQUIPMENT TRUSTINTEREST 4/15/24  94.35 3.01%

3/15/21 3/15/21  118,822.38 65478NAD7 NAROT 2018-C A3INTEREST 6/15/23  318.84 3.22%

3/15/21 3/15/21  101,113.55 89231PAD0 TOYOTA AUTO RECEIVABLES OWNERINTEREST 3/15/23  267.95 3.18%

3/15/21 3/15/21  81,657.52 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUSTINTEREST 6/15/23  181.01 2.66%

3/15/21 3/15/21  30,890.23 12596EAC8 CNH 2018-B A3INTEREST 11/15/23  82.12 3.19%

3/15/21 3/15/21  67,860.68 14042WAC4 COPAR 2019-1 A3INTEREST 11/15/23  141.94 2.51%

3/15/21 3/15/21  75,000.00 41284NAC4 HDMOT 2021-A A3INTEREST 4/15/26  20.81 0.37%

3/15/21 3/15/21  150,000.00 14041NFU0 COMET 2019-A2 A2INTEREST 8/15/24  215.00 1.72%

3/15/21 3/15/21  190,000.00 64990FYV0 NY ST DORM AUTH PITS TXBL REV BONDSINTEREST 3/15/22  435.42 0.55%

3/15/21 3/15/21  165,000.00 650036DS2 NY ST URBAN DEV CORP TXBL REV BONDSINTEREST 3/15/24  233.02 0.62%

3/15/21 3/15/21  35,000.00 44933FAC0 HART 2020-B A3INTEREST 12/16/24  14.00 0.48%

3/15/21 3/15/21  50,000.00 65480EAD3 NALT 2020-B A3INTEREST 10/16/23  17.92 0.43%

3/15/21 3/15/21  46,695.65 65479GAD1 NAROT 2018-B A3INTEREST 3/15/23  119.07 3.06%

3/15/21 3/15/21  59,202.17 44933AAC1 HART 2018-B A3INTEREST 12/15/22  157.87 3.20%

3/15/21 3/15/21  18,355.81 34532FAD4 FORDL 2019-A A3INTEREST 5/15/22  44.36 2.90%

3/15/21 3/15/21  43,984.62 02007JAC1 ALLYA 2018-3 A3INTEREST 1/15/23  109.96 3.00%

3/15/21 3/15/21  75,000.00 14315XAC2 CARMX 2020-1 A3INTEREST 12/16/24  118.13 1.89%

3/15/21 3/15/21  36,523.40 58772RAD6 MBART 2018-1 A3INTEREST 1/15/23  92.22 3.03%

3/15/21 3/15/21  54,301.00 47789JAD8 JDOT 2019-A A3INTEREST 7/15/23  131.68 2.91%

3/15/21 3/15/21  75,000.00 65479CAD0 NAROT 2020-B A3INTEREST 7/15/24  34.38 0.55%

3/15/21 3/15/21  77,177.88 65479KAD2 NAROT 2019-A A3INTEREST 10/15/23  186.51 2.90%

3/15/21 3/15/21  150,000.00 02587AAN4 AMXCA 2019-2 AINTEREST 11/15/24  333.75 2.67%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

3/15/21 3/15/21  42,971.00 02004WAC5 ALLYA 2019-1 A3INTEREST 9/15/23  104.20 2.91%

3/15/21 3/15/21  25,654.64 47788EAC2 JDOT 2018-B A3INTEREST 11/15/22  65.85 3.08%

3/15/21 3/15/21  75,000.00 41284UAD6 HDMOT 2020-A A3INTEREST 10/15/24  116.88 1.87%

3/15/21 3/15/21  25,000.00 58769EAC2 MBALT 2020-B A3INTEREST 11/15/23  8.33 0.40%

3/15/21 3/15/21  41,563.34 14313FAD1 CARMAX AUTO OWNER TRUSTINTEREST 6/15/23  108.41 3.13%

3/15/21 3/15/21  55,000.00 650036DR4 NY ST URBAN DEV CORP TXBL REV BONDSINTEREST 3/15/23  60.13 0.48%

3/15/21 3/15/21  88,444.19 89231AAD3 TOYOTA ABS 2018-C A3INTEREST 12/15/22  222.58 3.02%

3/15/21 3/15/21  100,000.00 02588QAB4 AMXCA 2019-1 AINTEREST 10/15/24  239.17 2.87%

3/15/21 3/15/21  40,000.00 14316NAC3 CARMX 2021-1 A3INTEREST 12/15/25  11.33 0.34%

3/15/21 3/15/21  75,000.00 254683CK9 DCENT 2019-A1INTEREST 7/15/24  190.00 3.04%

3/15/21 3/15/21  40,000.00 47787NAC3 JDOT 2020-B A3INTEREST 11/15/24  17.00 0.51%

3/15/21 3/15/21  25,198.44 65479PAD1 NALT 2019-A A3INTEREST 3/15/22  57.96 2.76%

3/15/21 3/15/21  60,000.00 14316HAC6 CARMX 2020-4 A3INTEREST 8/15/25  25.00 0.50%

3/15/21 3/15/21  86,938.37 98162YAD5 WOART 2019-A A3INTEREST 5/15/24  220.24 3.04%

3/15/21 3/15/21  35,000.00 14315FAD9 CARMX 2020-3 A3INTEREST 3/17/25  18.08 0.62%

3/15/21 3/15/21  124,736.95 14315NAC4 CARMAX AUTO OWNER TRUSTINTEREST 3/15/24  317.04 3.05%

3/15/21 3/15/21  85,762.63 43815AAC6 HAROT 2018-4 A3INTEREST 1/15/23  225.84 3.16%

3/15/21 3/15/21  17,532.43 58772TAC4 MBALT 2019-A A3INTEREST 11/15/21  45.29 3.10%

3/15/21 3/15/21  3,893.53 47788EAC2 JDOT 2018-B A3PAYDOWNS 11/15/22  3,893.53  0.00 3.08%

3/15/21 3/15/21  5,153.21 98163EAD8 WORLD OMNI AUTO RECEIVABLES TRPAYDOWNS 11/15/23  5,153.21  0.00 3.13%

3/15/21 3/15/21  1,785.09 12596JAC7 CNH EQUIPMENT TRUSTPAYDOWNS 4/15/24  1,785.09  0.00 3.01%

3/15/21 3/15/21  5,705.15 34532FAD4 FORDL 2019-A A3PAYDOWNS 5/15/22  5,705.15  0.00 2.90%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

3/15/21 3/15/21  6,470.88 44933AAC1 HART 2018-B A3PAYDOWNS 12/15/22  6,470.88  0.00 3.20%

3/15/21 3/15/21  8,726.77 65478NAD7 NAROT 2018-C A3PAYDOWNS 6/15/23  8,726.77  0.00 3.22%

3/15/21 3/15/21  8,905.78 89231AAD3 TOYOTA ABS 2018-C A3PAYDOWNS 12/15/22  8,905.78  0.00 3.02%

3/15/21 3/15/21  5,459.96 65479PAD1 NALT 2019-A A3PAYDOWNS 3/15/22  5,459.96  0.00 2.76%

3/15/21 3/15/21  3,551.77 14313FAD1 CARMAX AUTO OWNER TRUSTPAYDOWNS 6/15/23  3,551.77  0.00 3.13%

3/15/21 3/15/21  3,151.01 02004WAC5 ALLYA 2019-1 A3PAYDOWNS 9/15/23  3,151.01  0.00 2.91%

3/15/21 3/15/21  5,272.13 98162YAD5 WOART 2019-A A3PAYDOWNS 5/15/24  5,272.13  0.00 3.04%

3/15/21 3/15/21  8,296.50 43815AAC6 HAROT 2018-4 A3PAYDOWNS 1/15/23  8,296.50  0.00 3.16%

3/15/21 3/15/21  3,865.37 47789JAD8 JDOT 2019-A A3PAYDOWNS 7/15/23  3,865.37  0.00 2.91%

3/15/21 3/15/21  5,222.30 65479KAD2 NAROT 2019-A A3PAYDOWNS 10/15/23  5,222.30  0.00 2.90%

3/15/21 3/15/21  4,432.17 58772RAD6 MBART 2018-1 A3PAYDOWNS 1/15/23  4,432.17  0.00 3.03%

3/15/21 3/15/21  6,975.97 58772TAC4 MBALT 2019-A A3PAYDOWNS 11/15/21  6,975.97  0.00 3.10%

3/15/21 3/15/21  8,512.57 89231PAD0 TOYOTA AUTO RECEIVABLES OWNERPAYDOWNS 3/15/23  8,512.57  0.00 3.18%

3/15/21 3/15/21  6,398.54 02007JAC1 ALLYA 2018-3 A3PAYDOWNS 1/15/23  6,398.54  0.00 3.00%

3/15/21 3/15/21  7,660.99 14315NAC4 CARMAX AUTO OWNER TRUSTPAYDOWNS 3/15/24  7,660.99  0.00 3.05%

3/15/21 3/15/21  1,634.12 12596EAC8 CNH 2018-B A3PAYDOWNS 11/15/23  1,634.12  0.00 3.19%

3/15/21 3/15/21  3,969.88 65479GAD1 NAROT 2018-B A3PAYDOWNS 3/15/23  3,969.88  0.00 3.06%

3/15/21 3/15/21  6,204.63 44932NAD2 HYUNDAI AUTO RECEIVABLES TRUSTPAYDOWNS 6/15/23  6,204.63  0.00 2.66%

3/15/21 3/15/21  4,612.32 14042WAC4 COPAR 2019-1 A3PAYDOWNS 11/15/23  4,612.32  0.00 2.51%

3/15/21 3/16/21  125,000.00 045167ET6 ASIAN DEVELOPMENT BANK SUPRANATLSELL 4/7/22  125,940.05  655.30 0.62%

3/16/21 3/16/21  34,244.70 36255JAD6 GMCAR 2018-3 A3INTEREST 5/16/23  86.18 3.02%

3/16/21 3/16/21  94,128.25 38013FAD3 GMCAR 2018-4 A3INTEREST 10/16/23  251.79 3.21%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

3/16/21 3/16/21  100,000.00 46647PBS4 JPMORGAN CHASE & CO CORPORATE NOTESINTEREST 9/16/24  326.50 0.65%

3/16/21 3/16/21  100,000.00 36258NAC6 GMCAR 2020-1 A3INTEREST 9/16/24  153.33 1.84%

3/16/21 3/16/21  100,000.00 362590AC5 GMCAR 2020-3 A3INTEREST 4/16/25  37.50 0.45%

3/16/21 3/16/21  3,141.78 36255JAD6 GMCAR 2018-3 A3PAYDOWNS 5/16/23  3,141.78  0.00 3.02%

3/16/21 3/16/21  7,231.69 38013FAD3 GMCAR 2018-4 A3PAYDOWNS 10/16/23  7,231.69  0.00 3.21%

3/16/21 3/18/21  75,000.00 808513BN4 CHARLES SCHWAB CORP NOTES (CALLABLE)BUY 3/18/24 (74,962.50)  0.77%0.75%

3/17/21 3/18/21  100,000.00 045167ET6 ASIAN DEVELOPMENT BANK SUPRANATLSELL 4/7/22  100,725.51  493.99 0.62%

3/18/21 3/18/21  125,000.00 43813KAC6 HAROT 2020-3 A3INTEREST 10/18/24  38.54 0.37%

3/20/21 3/20/21  81,536.17 92869BAD4 VALET 2018-2 A3INTEREST 4/20/23  220.83 3.25%

3/20/21 3/20/21  9,645.15 05586VAC6 BMW VEHICLE LEASE TRUSTINTEREST 11/22/21  22.83 2.84%

3/20/21 3/20/21  40,000.00 362569AC9 GMALT 2020-3 A3INTEREST 8/21/23  15.00 0.45%

3/20/21 3/20/21  60,000.00 92290BAA9 VZOT 2020-B AINTEREST 2/20/25  23.50 0.47%

3/20/21 3/20/21  6,329.28 36256UAD0 GMALT 2019-1 A3INTEREST 12/20/21  15.72 2.98%

3/20/21 3/20/21  65,000.00 92348TAA2 VZOT 2020-A A1AINTEREST 7/22/24  100.21 1.85%

3/20/21 3/20/21  7,658.80 92869BAD4 VALET 2018-2 A3PAYDOWNS 4/20/23  7,658.80  0.00 3.25%

3/20/21 3/20/21  5,198.48 05586VAC6 BMW VEHICLE LEASE TRUSTPAYDOWNS 11/22/21  5,198.48  0.00 2.84%

3/20/21 3/20/21  4,610.44 36256UAD0 GMALT 2019-1 A3PAYDOWNS 12/20/21  4,610.44  0.00 2.98%

3/21/21 3/21/21  26,137.40 43815HAC1 HONDA AUTO RECEIVABLES OWNER TINTEREST 8/21/22  64.25 2.95%

3/21/21 3/21/21  3,310.44 43815HAC1 HONDA AUTO RECEIVABLES OWNER TPAYDOWNS 8/21/22  3,310.44  0.00 2.95%

3/22/21 3/22/21  180,000.00 904764AZ0 UNILEVER CAPITAL CORP NOTESMATURITY 3/22/21  182,475.00  0.00 2.75%

3/25/21 3/25/21  50,000.00 09661RAD3 BMWOT 2020-A A3INTEREST 10/25/24  20.00 0.48%

3/26/21 3/26/21  60,000.00 69371RQ33 PACCAR FINANCIAL CORPINTEREST 9/26/22  600.00 2.00%
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Activity

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

3/29/21 3/30/21  100,000.00 91282CBR1 US TREASURY NOTESBUY 3/15/24 (99,803.16)  0.32%0.25%

3/29/21 3/31/21  250,000.00 91282CBU4 US TREASURY NOTESBUY 3/31/23 (249,902.34)  0.14%0.12%

3/30/21 3/30/21  125,000.00 89236TGW9 TOYOTA MOTOR CREDIT CORP CORPORATE 

NOTES

INTEREST 3/30/23  1,812.50 2.90%

3/31/21 3/31/21  750,000.00 912828Q29 US TREASURY NOTESINTEREST 3/31/23  5,625.00 1.50%

TOTALS  65,945.15  26,028.86 
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

U.S. Treasury Bond / Note

AA+ Aaa 6/21/2019 6/24/2019  1,744,863.67  10,235.10  1,744,945.95  1,778,264.061.75US TREASURY NOTES

DTD 05/31/2017 1.750% 05/31/2022

912828XR6  1,745,000.00

AA+ Aaa 7/1/2019 7/3/2019  978,123.05  3,030.04  976,350.36  997,851.561.77US TREASURY NOTES

DTD 07/31/2017 1.875% 07/31/2022

9128282P4  975,000.00

AA+ Aaa 6/3/2019 6/5/2019  1,025,960.94  3,185.43  1,025,405.40  1,049,023.441.84US TREASURY NOTES

DTD 07/31/2017 1.875% 07/31/2022

9128282P4  1,025,000.00

AA+ Aaa 1/9/2020 1/15/2020  1,992,890.63  6,298.34  1,995,757.73  2,048,125.001.62US TREASURY NOTES

DTD 01/15/2020 1.500% 01/15/2023

912828Z29  2,000,000.00

AA+ Aaa 2/2/2021 2/3/2021  400,093.75  82.87  400,086.40  399,750.000.11US TREASURY NOTES

DTD 01/31/2021 0.125% 01/31/2023

91282CBG5  400,000.00

AA+ Aaa 3/2/2020 3/4/2020  765,439.45  30.74  760,031.51  769,921.880.82US TREASURY NOTES

DTD 03/31/2016 1.500% 03/31/2023

912828Q29  750,000.00

AA+ Aaa 3/29/2021 3/31/2021  249,902.34  0.85  249,902.47  249,843.750.14US TREASURY NOTES

DTD 03/31/2021 0.125% 03/31/2023

91282CBU4  250,000.00

AA+ Aaa 6/3/2020 6/5/2020  174,371.09  82.79  174,546.76  174,781.250.25US TREASURY NOTES

DTD 05/15/2020 0.125% 05/15/2023

912828ZP8  175,000.00

AA+ Aaa 10/8/2020 10/15/2020  349,330.08  201.92  349,432.86  348,851.580.19US TREASURY NOTES

DTD 10/15/2020 0.125% 10/15/2023

91282CAP6  350,000.00

AA+ Aaa 12/1/2020 12/3/2020  510,378.52  482.53  510,336.70  509,681.250.22US TREASURY NOTES

DTD 11/15/2020 0.250% 11/15/2023

91282CAW1  510,000.00

AA+ Aaa 12/30/2020 12/31/2020  99,855.47  36.74  99,867.66  99,562.500.17US TREASURY NOTES

DTD 12/15/2020 0.125% 12/15/2023

91282CBA8  100,000.00

AA+ Aaa 1/6/2021 1/11/2021  199,546.88  73.49  199,580.82  199,125.000.20US TREASURY NOTES

DTD 12/15/2020 0.125% 12/15/2023

91282CBA8  200,000.00

AA+ Aaa 2/2/2021 2/3/2021  449,296.88  118.09  449,334.13  447,679.710.18US TREASURY NOTES

DTD 01/15/2021 0.125% 01/15/2024

91282CBE0  450,000.00

AA+ Aaa 3/1/2021 3/3/2021  448,048.83  69.92  448,101.27  447,539.040.27US TREASURY NOTES

DTD 02/15/2021 0.125% 02/15/2024

91282CBM2  450,000.00

AA+ Aaa 3/29/2021 3/30/2021  99,792.97  11.55  99,793.35  99,734.380.32US TREASURY NOTES

DTD 03/15/2021 0.250% 03/15/2024

91282CBR1  100,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Supra-National Agency Bond / Note

AAA Aaa 3/31/2020 4/7/2020  209,808.90  634.38  209,902.88  210,979.020.67ASIAN DEVELOPMENT BANK 

SUPRANATL

DTD 04/07/2020 0.625% 04/07/2022

045167ET6  210,000.00

AAA Aaa 3/26/2020 4/3/2020  359,499.60  1,335.00  359,665.49  363,533.040.80AFRICAN DEVELOPMENT BANK 

SUPRANATL

DTD 04/03/2020 0.750% 04/03/2023

008281BC0  360,000.00

AAA Aaa 4/17/2020 4/24/2020  124,957.50  220.49  124,970.42  125,675.000.51INTER-AMERICAN DEVEL BK 

CORPORATE NOTES

DTD 04/24/2020 0.500% 05/24/2023

4581X0DM7  125,000.00

AAA Aaa 7/7/2020 7/14/2020  229,615.90  122.99  229,707.45  229,758.500.31ASIAN DEVELOPMENT BANK 

CORPORATE NOTES

DTD 07/14/2020 0.250% 07/14/2023

045167EV1  230,000.00

AAA Aaa 9/29/2020 10/6/2020  189,796.70  230.90  189,829.56  189,544.190.29ASIAN DEVELOPMENT BANK 

CORPORATE NOTES

DTD 10/06/2020 0.250% 10/06/2023

045167EX7  190,000.00

 0.55  1,119,489.75 1,114,075.80 2,543.76 1,115,000.00  1,113,678.60Security Type Sub-Total

Municipal Bond / Note

NR Aa2 10/9/2020 10/15/2020  190,000.00  46.44  190,000.00  190,178.600.55NY ST DORM AUTH PITS TXBL REV 

BONDS

DTD 10/15/2020 0.550% 03/15/2022

64990FYV0  190,000.00

NR NR 11/13/2020 11/24/2020  50,000.00  165.88  50,000.00  50,680.001.33CA ST EARTHQUAKE AUTH TXBL REV 

BONDS

DTD 11/24/2020 1.327% 07/01/2022

13017HAJ5  50,000.00

NR Aa1 8/8/2019 8/21/2019  145,000.00  420.26  145,000.00  148,042.101.74HONOLULU, HI TXBL GO BONDS

DTD 08/21/2019 1.739% 08/01/2022

438687KR5  145,000.00

AA+ NR 12/16/2020 12/23/2020  55,000.00  11.73  55,000.00  54,971.400.48NY ST URBAN DEV CORP TXBL REV 

BONDS

DTD 12/23/2020 0.480% 03/15/2023

650036DR4  55,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Municipal Bond / Note

A+ Aa3 7/7/2020 7/9/2020  75,439.50  595.04  75,331.95  76,053.000.89PORT AUTH OF NY/NJ TXBL REV 

BONDS

DTD 07/08/2020 1.086% 07/01/2023

73358W4V3  75,000.00

A Aa3 5/29/2020 6/11/2020  20,119.40  100.00  20,087.92  20,765.401.80CT ST TXBL GO BONDS

DTD 06/11/2020 2.000% 07/01/2023

20772KJV2  20,000.00

A+ Aa3 7/2/2020 7/8/2020  75,000.00  595.04  75,000.00  76,053.001.09PORT AUTH OF NY/NJ TXBL REV 

BONDS

DTD 07/08/2020 1.086% 07/01/2023

73358W4V3  75,000.00

A+ A2 1/22/2021 2/4/2021  55,000.00  55.56  55,000.00  55,101.200.64NJ TURNPIKE AUTHORITY TXBL REV 

BONDS

DTD 02/04/2021 0.638% 01/01/2024

646140DM2  55,000.00

AA+ NR 12/16/2020 12/23/2020  165,000.00  45.47  165,000.00  164,401.050.62NY ST URBAN DEV CORP TXBL REV 

BONDS

DTD 12/23/2020 0.620% 03/15/2024

650036DS2  165,000.00

AA Aa3 9/3/2020 9/16/2020  65,000.00  204.43  65,000.00  65,507.651.26FL ST BOARD OF ADMIN TXBL REV 

BONDS

DTD 09/16/2020 1.258% 07/01/2025

341271AD6  65,000.00

 0.96  901,753.40 895,419.87 2,239.85 895,000.00  895,558.90Security Type Sub-Total

Federal Agency Mortgage-Backed Security

AA+ Aaa 9/27/2019 9/30/2019  94,268.91  193.94  94,049.95  97,099.202.33FN AQ0578

DTD 11/01/2012 2.500% 11/01/2027

3138MFUC9  93,090.74

AA+ Aaa 2/5/2020 2/18/2020  90,965.16  186.19  90,739.16  93,221.592.25FANNIE MAE POOL

DTD 01/01/2013 2.500% 01/01/2028

3138MRLV1  89,373.21

AA+ Aaa 9/26/2019 9/30/2019  79,478.62  132.92  79,527.08  82,106.112.04FREDDIE MAC POOL

DTD 09/01/2018 2.000% 04/01/2028

3131X85Q5  79,752.77

AA+ Aaa 12/10/2019 12/17/2019  128,107.11  264.25  127,919.31  132,300.372.37FN FM1456

DTD 09/01/2019 2.500% 09/01/2028

3140X4TN6  126,838.73

AA+ Aaa 12/12/2019 12/17/2019  70,084.43  170.99  69,843.65  72,454.702.69FR ZK7590

DTD 09/01/2018 3.000% 01/01/2029

3131XBNF2  68,395.91
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost
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Trade 
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Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Federal Agency Mortgage-Backed Security

AA+ Aaa 8/15/2019 8/19/2019  101,469.22  208.08  101,199.04  104,226.512.31FANNIE MAE POOL

DTD 01/01/2019 2.500% 03/01/2029

3140J94Y4  99,877.42

AA+ Aaa 2/5/2019 2/19/2019  57,434.84  143.18  57,400.89  60,448.322.97FN AL8774

DTD 06/01/2016 3.000% 03/01/2029

3138ETXC5  57,273.76

AA+ Aaa 3/7/2019 3/18/2019  79,702.14  168.52  79,930.20  84,312.272.66FANNIE MAE POOL

DTD 11/01/2014 2.500% 11/01/2029

3138Y8UX6  80,890.21

AA+ Aaa 1/27/2020 1/31/2020  137,051.80  332.70  136,614.16  140,624.182.68FN BM4485

DTD 09/01/2018 3.000% 09/01/2030

3140J86X6  133,080.19

 2.46  866,793.25 837,223.44 1,800.77 828,572.94  838,562.23Security Type Sub-Total

Federal Agency Collateralized Mortgage Obligation

AA+ Aaa 3/8/2019 3/13/2019  140,187.42  268.97  141,485.16  143,804.942.74FHMS K019 A2

DTD 08/01/2012 2.272% 03/01/2022

3137ASNJ9  142,063.08

AA+ Aaa 8/14/2019 8/19/2019  177,132.81  343.44  175,928.90  178,204.651.92FHLMC MULTIFAMILY STRUCTURED P

DTD 12/01/2012 2.355% 07/01/2022

3137AVXN2  175,000.00

AA+ Aaa 9/10/2019 9/13/2019  47,609.80  93.10  47,414.38  47,739.572.09FNA 2013-M1 A2

DTD 01/01/2013 2.365% 08/01/2022

3136ABPW7  47,246.23

AA+ Aaa 9/4/2019 9/9/2019  101,476.56  192.25  100,680.31  101,974.661.78FHLMC MULTIFAMILY STRUCTURED P

DTD 12/01/2012 2.307% 08/01/2022

3137AWQH1  100,000.00

AA+ Aaa 6/20/2019 6/25/2019  178,199.22  391.13  176,468.32  179,888.412.10FHLMC MULTIFAMILY STRUCTURED P

DTD 02/01/2013 2.682% 10/01/2022

3137AYCE9  175,000.00

AA+ Aaa 8/12/2019 8/15/2019  152,765.63  313.75  151,363.97  154,216.231.92FHLMC MULTIFAMILY STRUCTURED P

DTD 05/01/2013 2.510% 11/01/2022

3137B1BS0  150,000.00

AA+ Aaa 9/4/2019 9/9/2019  48,541.87  91.04  48,238.39  48,745.241.86FNA 2013-M7 A2

DTD 05/01/2013 2.280% 12/01/2022

3136AEGQ4  47,914.15

AA+ Aaa 12/7/2018 12/17/2018  13,641.21  36.41  13,641.23  13,932.733.20FHMS KP05 A

DTD 12/01/2018 3.203% 07/01/2023

3137FKK39  13,641.25

AA+ Aaa 11/20/2019 11/26/2019  53,402.82  93.10  53,403.20  54,566.602.09FHMS KJ27 A1

DTD 11/01/2019 2.092% 07/01/2024

3137FQ3V3  53,404.13
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Federal Agency Collateralized Mortgage Obligation

AA+ Aaa 2/7/2020 2/12/2020  85,462.60  90.30  85,639.31  87,743.201.44FNR 2012-145 EA

DTD 12/01/2012 1.250% 01/01/2028

3136AAZ57  86,691.88

 2.04  1,010,816.23 994,263.17 1,913.49 990,960.72  998,419.94Security Type Sub-Total

Federal Agency Bond / Note

AA+ Aaa 6/4/2020 6/8/2020  374,820.00  294.27  374,893.23  375,549.380.27FREDDIE MAC NOTES

DTD 06/08/2020 0.250% 06/08/2022

3134GVJ66  375,000.00

AA+ Aaa 7/21/2020 7/23/2020  304,310.70  69.90  304,548.00  304,994.510.24FREDDIE MAC NOTES

DTD 07/23/2020 0.125% 07/25/2022

3137EAET2  305,000.00

AA+ Aaa 4/17/2020 4/20/2020  463,837.50  779.84  464,204.83  466,796.300.46FREDDIE MAC NOTES

DTD 04/20/2020 0.375% 04/20/2023

3137EAEQ8  465,000.00

AA+ Aaa 5/5/2020 5/7/2020  524,779.50  798.44  524,845.87  526,959.300.39FREDDIE MAC NOTES

DTD 05/07/2020 0.375% 05/05/2023

3137EAER6  525,000.00

AA+ Aaa 5/20/2020 5/22/2020  638,073.60  573.33  638,626.01  640,733.440.35FANNIE MAE NOTES

DTD 05/22/2020 0.250% 05/22/2023

3135G04Q3  640,000.00

AA+ Aaa 3/24/2020 3/25/2020  104,362.00  661.11  102,976.29  104,187.900.75FEDERAL HOME LOAN BANKS NOTES

DTD 05/09/2013 2.125% 06/09/2023

3133834G3  100,000.00

AA+ Aaa 6/24/2020 6/26/2020  453,671.40  300.17  454,009.92  455,442.720.35FREDDIE MAC NOTES

DTD 06/26/2020 0.250% 06/26/2023

3137EAES4  455,000.00

AA+ Aaa 7/8/2020 7/10/2020  478,968.00  270.00  479,217.75  480,103.680.32FANNIE MAE NOTES

DTD 07/10/2020 0.250% 07/10/2023

3135G05G4  480,000.00

AA+ Aaa 8/19/2020 8/21/2020  474,515.50  122.05  474,613.90  474,994.780.28FREDDIE MAC NOTES

DTD 08/21/2020 0.250% 08/24/2023

3137EAEV7  475,000.00

AA+ Aaa 9/2/2020 9/4/2020  325,059.35  51.91  325,048.06  324,838.800.24FREDDIE MAC NOTES

DTD 09/04/2020 0.250% 09/08/2023

3137EAEW5  325,000.00

AA+ Aaa 9/2/2020 9/4/2020  434,856.45  69.48  434,883.75  434,784.240.26FREDDIE MAC NOTES

DTD 09/04/2020 0.250% 09/08/2023

3137EAEW5  435,000.00

AA+ Aaa 10/14/2020 10/16/2020  114,571.05  65.89  114,636.47  114,547.590.25FREDDIE MAC NOTES

DTD 10/16/2020 0.125% 10/16/2023

3137EAEY1  115,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Federal Agency Bond / Note

AA+ Aaa 11/3/2020 11/5/2020  764,311.50  775.62  764,403.84  764,199.810.28FREDDIE MAC NOTES

DTD 11/05/2020 0.250% 11/06/2023

3137EAEZ8  765,000.00

AA+ Aaa 12/2/2020 12/4/2020  489,514.90  398.13  489,567.18  489,472.270.28FREDDIE MAC NOTES

DTD 12/04/2020 0.250% 12/04/2023

3137EAFA2  490,000.00

 0.32  5,957,604.72 5,946,475.10 5,230.14 5,950,000.00  5,945,651.45Security Type Sub-Total

Corporate Note

BBB+ A3 7/8/2019 7/10/2019  252,062.50  2,979.17  250,746.59  255,625.002.44CITIGROUP INC CORP (CALLABLE) 

NOTES

DTD 04/25/2017 2.750% 04/25/2022

172967LG4  250,000.00

BBB+ A2 7/8/2019 7/10/2019  100,749.00  1,291.67  100,028.54  100,124.802.72GOLDMAN SACHS GROUP INC 

(CALLABLE) NOTE

DTD 01/26/2017 3.000% 04/26/2022

38141GWC4  100,000.00

A- A3 11/18/2019 11/21/2019  109,962.60  780.54  109,983.00  112,030.931.96AMERICAN HONDA FINANCE CORP 

NOTES

DTD 11/21/2019 1.950% 05/20/2022

02665WDF5  110,000.00

A A2 8/17/2020 8/19/2020  120,000.00  67.62  120,000.00  120,067.560.48HONEYWELL INTERNATIONAL 

CORPORATE NOTES

DTD 08/19/2020 0.483% 08/19/2022

438516CC8  120,000.00

A+ A1 9/23/2019 9/26/2019  59,926.80  16.67  59,963.73  61,403.762.04PACCAR FINANCIAL CORP

DTD 09/26/2019 2.000% 09/26/2022

69371RQ33  60,000.00

A A3 1/9/2020 1/13/2020  109,949.40  792.46  109,971.00  112,823.371.97CATERPILLAR FINL SERVICE

DTD 01/13/2020 1.950% 11/18/2022

14913Q3C1  110,000.00

A- A2 7/8/2019 7/10/2019  203,014.00  1,232.24  201,539.71  204,101.402.67BANK OF AMERICA CORP BANK NOTE

DTD 01/20/2017 3.124% 01/20/2023

06051GGE3  200,000.00

A A1 1/21/2020 1/28/2020  74,947.50  246.67  74,968.07  77,154.681.87BANK OF NY MELLON CORP NOTES

DTD 01/28/2020 1.850% 01/27/2023

06406RAM9  75,000.00

A A2 1/22/2020 2/3/2020  29,958.90  85.00  29,974.79  30,764.311.75ADOBE INC CORP NOTE

DTD 02/03/2020 1.700% 02/01/2023

00724PAA7  30,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Corporate Note

A+ A1 5/13/2020 5/15/2020  131,030.00  10.07  129,184.79  131,111.381.19TOYOTA MOTOR CREDIT CORP 

CORPORATE NOTES

DTD 04/01/2020 2.900% 03/30/2023

89236TGW9  125,000.00

A+ A1 4/29/2020 5/1/2020  64,871.30  203.13  64,910.67  65,578.440.82PEPSICO INC CORPORATE NOTES

DTD 05/01/2020 0.750% 05/01/2023

713448EY0  65,000.00

AA- Aa2 5/7/2020 5/11/2020  60,000.00  266.23  60,000.00  60,966.181.14CHEVRON CORP CORPORATE 

NOTES

DTD 05/11/2020 1.141% 05/11/2023

166764BV1  60,000.00

AA+ Aa1 5/4/2020 5/11/2020  139,619.20  408.33  139,732.22  141,526.840.84APPLE INC CORPORATE NOTES

DTD 05/11/2020 0.750% 05/11/2023

037833DV9  140,000.00

AA- A2 6/1/2020 6/3/2020  124,825.00  163.89  124,873.26  125,298.750.45AMAZON.COM INC CORPORATE 

NOTES

DTD 06/03/2020 0.400% 06/03/2023

023135BP0  125,000.00

A+ A1 6/1/2020 6/8/2020  44,937.45  113.00  44,954.42  45,379.040.85PACCAR FINANCIAL CORP 

CORPORATE NOTES

DTD 06/08/2020 0.800% 06/08/2023

69371RQ82  45,000.00

A A2 6/1/2020 6/4/2020  74,938.50  125.42  74,954.94  75,513.530.73JOHN DEERE CAPITAL CORP 

CORPORATE NOTES

DTD 06/04/2020 0.700% 07/05/2023

24422EVH9  75,000.00

AA- Aa2 8/10/2020 8/12/2020  30,000.00  17.75  30,000.00  30,031.920.43CHEVRON USA INC CORPORATE 

NOTES

DTD 08/12/2020 0.426% 08/11/2023

166756AJ5  30,000.00

A A3 9/9/2020 9/14/2020  74,949.00  15.94  74,958.27  74,869.350.47CATERPILLAR FINL SERVICE 

CORPORATE NOTES

DTD 09/14/2020 0.450% 09/14/2023

14913R2F3  75,000.00

A+ A1 10/5/2020 10/7/2020  34,980.05  67.67  34,983.26  34,994.960.42PEPSICO INC CORPORATE NOTES

DTD 10/07/2020 0.400% 10/07/2023

713448FB9  35,000.00

A A2 10/6/2020 10/9/2020  19,976.80  38.22  19,980.48  20,007.600.44JOHN DEERE CAPITAL CORP 

CORPORATE NOTES

DTD 10/09/2020 0.400% 10/10/2023

24422EVJ5  20,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Corporate Note

A+ A2 11/9/2020 11/13/2020  115,000.00  236.73  115,000.00  115,087.980.54BRISTOL-MYERS SQUIBB CO 

(CALLABLE) CORP

DTD 11/13/2020 0.537% 11/13/2023

110122DT2  115,000.00

BBB+ A2 11/16/2020 11/19/2020  75,000.00  172.43  75,000.00  74,925.300.63GOLDMAN SACHS GROUP INC 

CORPORATE NOTES

DTD 11/19/2020 0.627% 11/17/2023

38141GXL3  75,000.00

A A2 3/1/2021 3/4/2021  79,943.20  27.00  79,944.72  79,932.720.48JOHN DEERE CAPITAL CORP 

CORPORATE NOTES

DTD 03/04/2021 0.450% 01/17/2024

24422EVN6  80,000.00

BBB+ A1 1/20/2021 1/25/2021  140,000.00  135.78  140,000.00  139,628.720.53MORGAN STANLEY CORP NOTES 

(CALLABLE)

DTD 01/25/2021 0.529% 01/25/2024

6174468W2  140,000.00

A- A2 2/1/2021 2/8/2021  64,955.15  33.49  64,957.28  64,441.130.37NATIONAL RURAL UTIL COOP 

CORPORATE NOTES

DTD 02/08/2021 0.350% 02/08/2024

63743HEU2  65,000.00

A- A2 3/9/2021 3/16/2021  150,000.00  43.56  150,000.00  150,579.600.70JPMORGAN CHASE & CO 

CORPORATE NOTES

DTD 03/16/2021 0.697% 03/16/2024

46647PBZ8  150,000.00

A A2 3/16/2021 3/18/2021  74,962.50  20.31  74,962.98  75,372.150.77CHARLES SCHWAB CORP NOTES 

(CALLABLE)

DTD 03/18/2021 0.750% 03/18/2024

808513BN4  75,000.00

A- A2 9/9/2020 9/16/2020  100,000.00  27.21  100,000.00  100,058.400.65JPMORGAN CHASE & CO 

CORPORATE NOTES

DTD 09/16/2020 0.653% 09/16/2024

46647PBS4  100,000.00

A- A2 2/9/2021 2/16/2021  40,000.00  28.15  40,000.00  39,579.000.56JPMORGAN CHASE & CO CORP 

NOTES (CALLABLE

DTD 02/16/2021 0.563% 02/16/2025

46647PBY1  40,000.00

 1.24  2,718,978.80 2,695,572.72 9,646.35 2,690,000.00  2,700,558.85Security Type Sub-Total
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CITY OF PALM BAY CORE 1-3 YEAR INVEST
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Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Asset-Backed Security

AAA Aaa 1/23/2019 1/30/2019  10,556.15  14.54  10,556.39  10,575.123.10MBALT 2019-A A3

DTD 01/30/2019 3.100% 11/15/2021

58772TAC4  10,556.46

AAA Aaa 3/12/2019 3/20/2019  4,446.01  3.86  4,446.51  4,452.352.85BMW VEHICLE LEASE TRUST

DTD 03/20/2019 2.840% 11/22/2021

05586VAC6  4,446.67

AAA Aaa 2/13/2019 2/21/2019  1,718.57  1.57  1,718.77  1,720.742.99GMALT 2019-1 A3

DTD 02/21/2019 2.980% 12/20/2021

36256UAD0  1,718.84

AAA Aaa 4/9/2019 4/15/2019  19,737.05  24.21  19,738.01  19,806.602.76NALT 2019-A A3

DTD 04/15/2019 2.760% 03/15/2022

65479PAD1  19,738.48

AAA NR 2/20/2019 2/25/2019  12,649.67  16.31  12,650.32  12,675.912.90FORDL 2019-A A3

DTD 02/25/2019 2.900% 05/15/2022

34532FAD4  12,650.66

NR Aaa 8/21/2018 8/28/2018  22,823.83  18.71  22,825.87  23,009.262.95HONDA AUTO RECEIVABLES OWNER 

T

DTD 08/28/2018 2.950% 08/21/2022

43815HAC1  22,826.96

NR Aaa 7/18/2018 7/25/2018  21,759.46  29.79  21,760.49  21,930.773.08JDOT 2018-B A3

DTD 07/25/2018 3.080% 11/15/2022

47788EAC2  21,761.11

AAA Aaa 12/4/2018 12/12/2018  52,730.67  75.00  52,731.03  53,257.793.20HART 2018-B A3

DTD 12/12/2018 3.200% 12/15/2022

44933AAC1  52,731.29

AAA Aaa 8/14/2018 8/22/2018  79,524.26  106.76  79,532.82  80,323.933.02TOYOTA ABS 2018-C A3

DTD 08/22/2018 3.020% 12/15/2022

89231AAD3  79,538.41

AAA Aaa 6/19/2018 6/27/2018  37,583.51  50.11  37,585.07  37,816.023.00ALLYA 2018-3 A3

DTD 06/27/2018 3.000% 01/15/2023

02007JAC1  37,586.08

AAA Aaa 7/17/2018 7/25/2018  32,090.00  43.22  32,090.74  32,352.123.03MBART 2018-1 A3

DTD 07/25/2018 3.030% 01/15/2023

58772RAD6  32,091.23

AAA Aaa 11/20/2018 11/28/2018  77,454.55  108.80  77,461.11  78,521.823.16HAROT 2018-4 A3

DTD 11/28/2018 3.160% 01/15/2023

43815AAC6  77,466.13

AAA Aaa 10/31/2018 11/7/2018  92,580.96  130.88  92,592.00  93,856.653.19TOYOTA AUTO RECEIVABLES OWNER

DTD 11/07/2018 3.180% 03/15/2023

89231PAD0  92,600.98

AAA Aaa 7/17/2018 7/25/2018  42,724.40  58.11  42,725.19  43,216.163.06NAROT 2018-B A3

DTD 07/25/2018 3.060% 03/15/2023

65479GAD1  42,725.77

AAA Aaa 11/15/2018 11/21/2018  73,874.25  73.36  73,875.92  74,817.393.25VALET 2018-2 A3

DTD 11/21/2018 3.250% 04/20/2023

92869BAD4  73,877.37
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Asset-Backed Security

AAA NR 7/11/2018 7/18/2018  31,095.67  39.14  31,099.73  31,454.533.03GMCAR 2018-3 A3

DTD 07/18/2018 3.020% 05/16/2023

36255JAD6  31,102.92

AAA Aaa 12/4/2018 12/12/2018  110,074.51  157.56  110,085.29  111,780.263.22NAROT 2018-C A3

DTD 12/12/2018 3.220% 06/15/2023

65478NAD7  110,095.61

AAA NR 4/3/2019 4/10/2019  75,442.97  89.20  75,447.66  76,407.722.66HYUNDAI AUTO RECEIVABLES TRUST

DTD 04/10/2019 2.660% 06/15/2023

44932NAD2  75,452.89

AAA NR 7/18/2018 7/25/2018  38,006.39  52.88  38,009.24  38,504.903.13CARMAX AUTO OWNER TRUST

DTD 07/25/2018 3.130% 06/15/2023

14313FAD1  38,011.57

NR Aaa 3/5/2019 3/13/2019  50,429.43  65.23  50,432.36  51,154.482.91JDOT 2019-A A3

DTD 03/13/2019 2.910% 07/15/2023

47789JAD8  50,435.63

AAA Aaa 9/22/2020 9/29/2020  39,996.17  5.50  39,996.84  40,087.700.45GMALT 2020-3 A3

DTD 09/29/2020 0.450% 08/21/2023

362569AC9  40,000.00

NR Aaa 2/5/2019 2/13/2019  39,815.17  51.50  39,817.41  40,385.252.91ALLYA 2019-1 A3

DTD 02/13/2019 2.910% 09/15/2023

02004WAC5  39,819.99

NR Aaa 2/5/2019 2/13/2019  71,944.67  92.74  71,949.65  73,110.852.90NAROT 2019-A A3

DTD 02/13/2019 2.900% 10/15/2023

65479KAD2  71,955.58

AAA Aaa 9/22/2020 9/29/2020  49,994.86  9.56  49,995.71  50,076.090.43NALT 2020-B A3

DTD 09/29/2020 0.430% 10/16/2023

65480EAD3  50,000.00

AAA Aaa 10/2/2018 10/10/2018  86,882.81  116.22  86,889.59  88,167.803.21GMCAR 2018-4 A3

DTD 10/10/2018 3.210% 10/16/2023

38013FAD3  86,896.56

AAA NR 7/24/2018 8/1/2018  61,519.76  85.59  61,522.65  62,389.773.13WORLD OMNI AUTO RECEIVABLES TR

DTD 08/01/2018 3.130% 11/15/2023

98163EAD8  61,525.50

NR Aaa 9/18/2018 9/26/2018  29,252.15  41.48  29,254.09  29,702.803.19CNH 2018-B A3

DTD 09/26/2018 3.190% 11/15/2023

12596EAC8  29,256.11

AAA Aaa 5/21/2019 5/30/2019  63,235.55  70.56  63,240.83  64,129.302.51COPAR 2019-1 A3

DTD 05/30/2019 2.510% 11/15/2023

14042WAC4  63,248.36

AAA NR 9/15/2020 9/23/2020  24,998.73  4.44  24,998.94  25,020.140.40MBALT 2020-B A3

DTD 09/23/2020 0.400% 11/15/2023

58769EAC2  25,000.00

AAA Aaa 3/2/2021 3/10/2021  44,998.57  7.62  44,998.60  44,962.420.29BMWLT 2021-1 A3

DTD 03/10/2021 0.290% 01/25/2024

05591RAC8  45,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Asset-Backed Security

AAA NR 1/16/2019 1/23/2019  117,062.72  158.70  117,068.35  119,285.183.05CARMAX AUTO OWNER TRUST

DTD 01/23/2019 3.050% 03/15/2024

14315NAC4  117,075.96

AAA Aaa 1/30/2019 2/6/2019  35,823.17  47.93  35,826.43  36,549.563.01CNH EQUIPMENT TRUST

DTD 02/06/2019 3.010% 04/15/2024

12596JAC7  35,831.04

AAA Aaa 1/23/2019 1/30/2019  81,652.66  110.34  81,658.23  83,059.223.04WOART 2019-A A3

DTD 01/30/2019 3.040% 05/15/2024

98162YAD5  81,666.24

AAA Aaa 1/28/2019 2/1/2019  74,998.41  101.33  74,999.04  76,687.563.04DCENT 2019-A1

DTD 02/01/2019 3.040% 07/15/2024

254683CK9  75,000.00

AAA Aaa 6/23/2020 6/30/2020  74,997.95  18.33  74,998.33  75,238.320.55NAROT 2020-B A3

DTD 06/30/2020 0.550% 07/15/2024

65479CAD0  75,000.00

AAA Aaa 1/21/2020 1/29/2020  64,992.39  36.74  64,994.38  66,275.951.85VZOT 2020-A A1A

DTD 01/29/2020 1.850% 07/22/2024

92348TAA2  65,000.00

AAA NR 8/28/2019 9/5/2019  149,962.23  114.67  149,974.23  152,956.351.73COMET 2019-A2 A2

DTD 09/05/2019 1.720% 08/15/2024

14041NFU0  150,000.00

AAA Aaa 1/8/2020 1/15/2020  99,976.45  76.67  99,982.55  101,467.911.85GMCAR 2020-1 A3

DTD 01/15/2020 1.840% 09/16/2024

36258NAC6  100,000.00

NR Aaa 2/7/2019 2/14/2019  99,983.13  127.56  99,989.46  100,492.002.87AMXCA 2019-1 A

DTD 02/14/2019 2.870% 10/15/2024

02588QAB4  100,000.00

AAA Aaa 1/21/2020 1/29/2020  74,983.64  62.33  74,987.71  76,162.131.87HDMOT 2020-A A3

DTD 01/29/2020 1.870% 10/15/2024

41284UAD6  75,000.00

AAA NR 9/22/2020 9/29/2020  124,981.64  16.70  124,983.92  124,982.930.37HAROT 2020-3 A3

DTD 09/29/2020 0.370% 10/18/2024

43813KAC6  125,000.00

AAA NR 7/8/2020 7/15/2020  49,996.23  4.00  49,996.86  50,110.810.48BMWOT 2020-A A3

DTD 07/15/2020 0.480% 10/25/2024

09661RAD3  50,000.00

NR Aaa 4/22/2019 4/29/2019  149,991.21  178.00  149,994.26  153,797.332.67AMXCA 2019-2 A

DTD 04/29/2019 2.670% 11/15/2024

02587AAN4  150,000.00

NR Aaa 7/14/2020 7/22/2020  39,993.90  9.07  39,994.88  40,081.530.51JDOT 2020-B A3

DTD 07/22/2020 0.510% 11/15/2024

47787NAC3  40,000.00

AAA NR 1/14/2020 1/22/2020  74,985.29  63.00  74,988.86  76,686.311.89CARMX 2020-1 A3

DTD 01/22/2020 1.890% 12/16/2024

14315XAC2  75,000.00
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CITY OF PALM BAY CORE 1-3 YEAR INVEST

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

Asset-Backed Security

AAA NR 7/14/2020 7/22/2020  34,993.45  7.47  34,994.48  35,042.820.48HART 2020-B A3

DTD 07/22/2020 0.480% 12/16/2024

44933FAC0  35,000.00

NR Aaa 8/4/2020 8/12/2020  59,987.40  8.62  59,989.17  60,102.170.47VZOT 2020-B A

DTD 08/12/2020 0.470% 02/20/2025

92290BAA9  60,000.00

AAA NR 7/14/2020 7/22/2020  34,994.00  9.64  34,994.89  35,141.450.62CARMX 2020-3 A3

DTD 07/22/2020 0.620% 03/17/2025

14315FAD9  35,000.00

NR Aaa 8/11/2020 8/19/2020  99,977.12  18.75  99,980.15  100,196.020.46GMCAR 2020-3 A3

DTD 08/19/2020 0.450% 04/16/2025

362590AC5  100,000.00

AAA NR 10/14/2020 10/21/2020  59,986.79  13.33  59,988.01  60,066.890.50CARMX 2020-4 A3

DTD 10/21/2020 0.500% 08/15/2025

14316HAC6  60,000.00

NR Aaa 3/2/2021 3/10/2021  44,991.35  9.45  44,991.47  44,906.960.36JDOT 2021-A A3

DTD 03/10/2021 0.360% 09/15/2025

47788UAC6  45,000.00

AAA NR 3/9/2021 3/15/2021  69,983.63  12.44  69,983.79  69,912.010.41CNH 2021-A A3

DTD 03/15/2021 0.400% 12/15/2025

12598AAC4  70,000.00

AAA NR 1/20/2021 1/27/2021  39,992.10  6.04  39,992.38  39,858.690.34CARMX 2021-1 A3

DTD 01/27/2021 0.340% 12/15/2025

14316NAC3  40,000.00

AAA Aaa 2/9/2021 2/18/2021  74,982.31  12.33  74,982.70  74,813.120.37HDMOT 2021-A A3

DTD 02/18/2021 0.370% 04/15/2026

41284NAC4  75,000.00

 2.07  3,269,539.86 3,234,363.36 2,867.89 3,234,690.40  3,234,209.92Security Type Sub-Total

 25,214,534.44 25,184,224.06  50,182.65  25,200,866.83  25,464,710.41 1.14 Managed Account  Sub Total

$50,182.65 $25,200,866.83 $25,464,710.41 Securities Sub-Total

Accrued Interest $50,182.65 

Total Investments $25,514,893.06 

 1.14%$25,184,224.06 $25,214,534.44

Bolded items are forward settling trades.
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Snapshot

Portfolio Statistics

As of March 31, 2021

$24,720,000 

$32,828,788 

$24,707,762 

 - 

$8,121,026 

   Accrued Interest:

Cash:

Par Value:

Total Market Value:

   Security Market Value:

Benchmark Eff. Yield:  0.02%

$24,704,594 

 0.12%

 0.20%

AAverage Credit: *

Yield at Cost:

Amortized Cost:

Yield at Market:

Effective Duration: 0.27 Years

Average Maturity: 0.31 Years

Credit Quality (S&P Ratings)

51.6%

A-1

48.4%

A-1+

0%

20%

40%

60%

80%

100%

0 - 1 Year 1 - 2 Years 2 - 3 Years 3 - 4 Years 4 - 5 Years > 5 Years

100.0%

0.0% 0.0% 0.0% 0.0% 0.0%

Maturity Distribution

Sector Allocation

75.1%

Commercial

Paper

24.9%

U.S.

Treasury
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* An average of each security’s credit rating assigned a numeric value and adjusted for its relative weighting in the portfolio.
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Performance

Portfolio Earnings

Quarter-Ended March 31, 2021

Market Value Basis Accrual (Amortized Cost) Basis

Net Purchases/Sales

Change in Value

Interest Earned

$26,935,784.80 

($2,243,242.41)

$15,219.95 

$54.47 

$15,274.42 

$24,707,762.34 

$26,933,390.77 

($2,243,242.41)

$14,445.74 

$54.47 

$14,500.21 

$24,704,594.10 

Portfolio Earnings

Beginning Value (12/31/2020)

Ending Value (03/31/2021)

 PFM Asset Management LLC
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Composition

Sector Allocation

March 31, 2021 December 31, 2020 September 30, 2020 June 30, 2020

% of TotalMV ($MM)Sector % of Total% of Total% of Total MV ($MM)MV ($MM)MV ($MM)

Commercial Paper  18.5  75.1%  20.8  77.1%  4.8  44.1%  9.8  61.5%

U.S. Treasury  6.2  24.9%  6.2  22.9%  6.2  55.9%  6.2  38.5%

$24.7  100.0% $26.9  100.0% $11.0  100.0% $16.0  100.0%Total

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

March 2021 December 2020 September 2020 June 2020

U.S. Treasury

Commercial Paper
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Detail may not add to total due to rounding.

 
Page 86 of 96



CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Composition

Maturity Distribution

As of March 31, 2021

>5

Years

4-5

Years

3-4

Years

2-3

Years

1-2

Years

0-1

Years
Yield

at MarketPortfolio/Benchmark

Average

Maturity

CITY OF PALM BAY SHORT TERM PORTFOLIO  0.12%  100.0%  0.0%  0.0%  0.0%  0.0%  0.0%0.31 yrs

ICE BofAML 3 Month U.S. Treasury Bill Index  0.01%  100.0%  0.0%  0.0%  0.0%  0.0%  0.0%0.23 yrs

0%

20%

40%

60%

80%

100%

0-1 Years 1-2 Years 2-3 Years 3-4 Years 4-5 Years > 5 Years

100.0%

0.0% 0.0% 0.0% 0.0% 0.0%

100.0%

0.0% 0.0% 0.0% 0.0% 0.0%

CITY OF PALM BAY SHORT TERM PORTFOLIO ICE BofAML 3 Month U.S. Treasury Bill Index
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Composition

Credit Quality

As of March 31, 2021

S&P Rating Market Value ($) % of Portfolio

 51.6%$12,751,388A-1

 48.4%$11,956,374A-1+

Totals  100.0%$24,707,762

51.6%

A-1

48.4%

A-1+

 PFM Asset Management LLC

Detail may not add to total due to rounding.
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Composition

Issuer Distribution

As of March 31, 2021

Market Value  ($) % of  PortfolioIssuer

UNITED STATES TREASURY  6,159,802  24.9%

SUMITOMO MITSUI TRUST HOLDINGS INC  3,998,516  16.2%

NATIXIS NY BRANCH  3,995,972  16.2%

EXXON MOBIL CORP  3,798,294  15.4%

ING GROEP NV  2,757,662  11.2%

MIZUHO FINANCIAL GROUP INC.  1,999,238  8.1%

TOYOTA MOTOR CORP  1,998,278  8.1%

 24,707,762  100.0%Grand Total:

 PFM Asset Management LLC
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Composition

Sector/Issuer Distribution

As of March 31, 2021

 % of SectorSector / Issuer Market Value ($) % of Total Portfolio

Commercial Paper

EXXON MOBIL CORP  15.4% 20.5% 3,798,294 

ING GROEP NV  11.2% 14.9% 2,757,662 

MIZUHO FINANCIAL GROUP INC.  8.1% 10.8% 1,999,238 

NATIXIS NY BRANCH  16.2% 21.5% 3,995,972 

SUMITOMO MITSUI TRUST HOLDINGS INC  16.2% 21.6% 3,998,516 

TOYOTA MOTOR CORP  8.1% 10.8% 1,998,278 

 100.0%  75.1% 18,547,960 Sector Total

U.S. Treasury

UNITED STATES TREASURY  24.9% 100.0% 6,159,802 

 100.0%  24.9% 6,159,802 Sector Total

 100.0% 24,707,762 Portfolio Total 100.0%
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Activity

Quarterly Portfolio Transactions

Trade 

Date

Settle

 Date

Maturity

DatePar ($) CUSIP Security Description

Transact

Amt ($)

Yield

at Market

   Realized 

    G/L  (BV)Coupon

BUY

3/29/21 3/30/21  2,760,000 4497W0VS4 ING (US) FUNDING LLC COMM PAPER 8/26/21  2,758,058.03  0.17%0.00%

3/30/21 4/1/21  3,800,000 30229AUN7 EXXON MOBIL CORP COMM PAPER 7/22/21  3,798,699.56  0.11%0.00%

 6,560,000  6,556,757.59Total  BUY

INTEREST

1/4/21 1/4/21  0 MONEY0002 MONEY MARKET FUND  20.86 

2/2/21 2/2/21  0 MONEY0002 MONEY MARKET FUND  17.66 

3/1/21 3/1/21  0 MONEY0002 MONEY MARKET FUND  15.95 

 0  54.47Total  INTEREST

MATURITY

3/18/21 3/18/21  6,000,000 46640PQJ5 JP MORGAN SECURITIES LLC COMM PAPER 3/18/21  6,000,000.00  0.00 0.00%

3/23/21 3/23/21  2,800,000 30229AQP7 EXXON MOBIL CORP COMM PAPER 3/23/21  2,800,000.00  0.00 0.00%

 8,800,000  8,800,000.00  0.00Total  MATURITY

 PFM Asset Management LLC
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Activity

 Quarterly Portfolio Transactions

Security DescriptionCUSIPPar ($) 
Settle

Date

Trade

Date

Tran.

Type

Maturity

Date
     Transact

      Amt ($)
Yield

  Realized

   G/L (BV)
Coupon

1/4/21 1/4/21  0.00 MONEY0002 MONEY MARKET FUNDINTEREST  20.86 

2/2/21 2/2/21  0.00 MONEY0002 MONEY MARKET FUNDINTEREST  17.66 

3/1/21 3/1/21  0.00 MONEY0002 MONEY MARKET FUNDINTEREST  15.95 

3/18/21 3/18/21  6,000,000.00 46640PQJ5 JP MORGAN SECURITIES LLC COMM PAPERMATURITY 3/18/21  6,000,000.00  0.00 0.00%

3/23/21 3/23/21  2,800,000.00 30229AQP7 EXXON MOBIL CORP COMM PAPERMATURITY 3/23/21  2,800,000.00  0.00 0.00%

3/29/21 3/30/21  2,760,000.00 4497W0VS4 ING (US) FUNDING LLC COMM PAPERBUY 8/26/21 (2,758,058.03)  0.17%0.00%

3/30/21 4/1/21  3,800,000.00 30229AUN7 EXXON MOBIL CORP COMM PAPERBUY 7/22/21 (3,798,699.56)  0.11%0.00%

TOTALS  2,243,296.88  0.00 

 PFM Asset Management LLC
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CITY OF PALM BAY SHORT TERM PORTFOLIO

For the Quarter Ended March 31, 2021

Portfolio Holdings

Managed Account Detail of Securities Held

Original 

Cost

Settle 

Date

Trade 

Date

Moody's

Rating

S&P 

Rating

Accrued

Interest

Amortized

Cost

Market

Value

  YTM 

at Cost

Security Type/Description

CUSIP ParDated Date/Coupon/Maturity

U.S. Treasury Bill

A-1+ P-1 6/24/2020 6/25/2020  6,149,615.27  0.00  6,157,760.16  6,159,802.260.17US TREASURY BILL

      --      0.000% 06/17/2021

9127963H0  6,160,000.00

 0.17  6,159,802.26 6,157,760.16 0.00 6,160,000.00  6,149,615.27Security Type Sub-Total

Commercial Paper

A-1 P-1 12/17/2020 12/17/2020  3,995,027.78  0.00  3,997,944.45  3,998,516.000.25SUMITOMO MITSUI TRUST NY COMM 

PAPER

DTD 12/17/2020 0.000% 06/14/2021

86563GTE2  4,000,000.00

A-1 P-1 12/23/2020 12/23/2020  1,997,650.00  0.00  1,998,942.50  1,999,238.000.24MIZUHO BANK LTD/NY COMM PAPER

DTD 12/23/2020 0.000% 06/21/2021

60689FTM0  2,000,000.00

A-1+ P-1 3/30/2021 4/1/2021  3,798,699.56  0.00  3,798,699.56  3,798,293.800.11EXXON MOBIL CORP COMM PAPER

DTD 04/01/2021 0.000% 07/22/2021

30229AUN7  3,800,000.00

A-1 P-1 3/29/2021 3/30/2021  2,758,058.03  0.00  2,758,084.10  2,757,662.280.17ING (US) FUNDING LLC COMM PAPER

DTD 03/29/2021 0.000% 08/26/2021

4497W0VS4  2,760,000.00

A-1 P-1 12/17/2020 12/18/2020  3,992,527.78  0.00  3,995,416.67  3,995,972.000.25NATIXIS NY BRANCH COMM PAPER

DTD 12/17/2020 0.000% 09/13/2021

63873JWD8  4,000,000.00

A-1+ P-1 12/21/2020 12/22/2020  1,996,413.33  0.00  1,997,746.66  1,998,278.000.24TOYOTA MOTOR CREDIT CORP COMM 

PAPER

DTD 12/21/2020 0.000% 09/17/2021

89233GWH5  2,000,000.00

 0.21  18,547,960.08 18,546,833.94 0.00 18,560,000.00  18,538,376.48Security Type Sub-Total

 24,687,991.75 24,720,000.00  0.00  24,704,594.10  24,707,762.34 0.20 Managed Account  Sub Total

$0.00 $24,704,594.10 $24,707,762.34 Securities Sub-Total

Accrued Interest $0.00 

Total Investments $24,707,762.34 

 0.20%$24,720,000.00 $24,687,991.75

Bolded items are forward settling trades.
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Appendix

IMPORTANT DISCLOSURES

This material is based on information obtained from sources generally believed to be reliable and available to the public; however, PFM Asset Management LLC cannot 

guarantee its accuracy, completeness or suitability. This material is for general information purposes only and is not intended to provide specific advice or a specific 

recommendation. All statements as to what will or may happen under certain circumstances are based on assumptions, some, but not all of which, are noted in the 

presentation. Assumptions may or may not be proven correct as actual events occur, and results may depend on events outside of your or our control. Changes in 

assumptions may have a material effect on results. Past performance does not necessarily reflect and is not a guaranty of future results. The information contained in 

this presentation is not an offer to purchase or sell any securities.

Dime

Ã Market values that include accrued interest are derived from closing bid prices as of the last business day of the month as supplied by Refinitiv, Bloomberg,  

     or Telerate. Where prices are not available from generally recognized sources, the securities are priced using a yield based matrix system to arrive at an estimated 

     market value.  

Ã In accordance with generally accepted accounting principles, information is presented on a trade date basis; forward settling purchases are included in the monthly  

     balances, and forward settling sales are excluded.

Ã Performance is presented in accordance with the CFA Institute ’s Global Investment Performance Standards (GIPS). Unless otherwise noted, performance is shown 

     gross of fees. Quarterly returns are presented on an unannualized basis. Returns for periods greater than one year are presented on an annualized basis. Past 

     performance is not indicative of future returns.

Ã Bank of America/Merrill Lynch Indices provided by Bloomberg Financial Markets.

Ã Money market fund/cash balances are included in performance and duration computations.

Ã Standard & Poorʼs is the source of the credit ratings. Distribution of credit rating is exclusive of money market fund/LGIP holdings.

Ã Callable securities in the portfolio are included in the maturity distribution analysis to their stated maturity date, although, they may be called prior to maturity.

Ã MBS maturities are represented by expected average life.
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Appendix

  GLOSSARY

Ã ACCRUED INTEREST: Interest that is due on a bond or other fixed income security since the last interest payment was made.

Ã AGENCIES: Federal agency securities and/or Government-sponsored enterprises.

Ã AMORTIZED COST: The original cost of the principal of the security is adjusted for the amount of the periodic reduction of any discount or premium from the purchase 

     date until the date of the report. Discount or premium with respect to short-term securities (those with less than one year to maturity at time of issuance) is amortized 

     on a straight line basis. Such discount or premium with respect to longer-term securities is amortized using the constant yield basis.

Ã BANKERS’ ACCEPTANCE: A draft or bill or exchange accepted by a bank or trust company. The accepting institution guarantees payment of the bill as well as the 

     insurer.

Ã COMMERCIAL PAPER: An unsecured obligation issued by a corporation or bank to finance its short-term credit needs, such as accounts receivable and inventory.

Ã CONTRIBUTION TO DURATION: Represents each sector or maturity range ’s relative contribution to the overall duration of the portfolio measured as a percentage

     weighting. Since duration is a key measure of interest rate sensitivity, the contribution to duration measures the relative amount or contribution of that sector or 

     maturity range to the total rate sensitivity of the portfolio.  

Ã EFFECTIVE DURATION: A measure of the sensitivity of a security’s price to a change in interest rates, stated in years.

Ã EFFECTIVE YIELD: The total yield an investor receives in relation to the nominal yield or coupon of a bond. Effective yield takes into account the power of compounding 

     on investment returns, while nominal yield does not.

Ã FDIC: Federal Deposit Insurance Corporation. A federal agency that insures bank deposits to a specified amount.

Ã INTEREST RATE: Interest per year divided by principal amount and expressed as a percentage.

Ã MARKET VALUE: The value that would be received or paid for an investment in an orderly transaction between market participants at the measurement date.

Ã MATURITY: The date upon which the principal or stated value of an investment becomes due and payable.

Ã NEGOTIABLE CERTIFICATES OF DEPOSIT: A CD with a very large denomination, usually $1 million or more, that can be traded in secondary markets.

Ã PAR VALUE: The nominal dollar face amount of a security.

Ã PASS THROUGH SECURITY: A security representing pooled debt obligations that passes income from debtors to its shareholders. The most common type is the 

     mortgage-backed security.
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THE CITY OF PALM BAY, FLORIDA

For the Quarter Ended March 31, 2021

Appendix

  GLOSSARY

Ã REPURCHASE AGREEMENTS: A holder of securities sells these securities to an investor with an agreement to repurchase them at a fixed price on a fixed date.

Ã SETTLE DATE: The date on which the transaction is settled and monies/securities are exchanged. If the settle date of the transaction (i.e., coupon payments and 

     maturity proceeds) occurs on a non-business day, the funds are exchanged on the next business day.

Ã TRADE DATE: The date on which the transaction occurred; however, the final consummation of the security transaction and payment has not yet taken place.

Ã UNSETTLED TRADE: A trade which has been executed; however, the final consummation of the security transaction and payment has not yet taken place.

Ã U.S. TREASURY: The department of the U.S. government that issues Treasury securities.

Ã YIELD: The rate of return based on the current market value, the annual interest receipts, maturity value, and the time period remaining until maturity, stated as a 

     percentage on an annualized basis.

Ã YTM AT COST: The yield to maturity at cost is the expected rate of return based on the original cost, the annual interest receipts, maturity value, and the time period from 

     purchase date to maturity, stated as a percentage on an annualized basis.

Ã YTM AT MARKET: The yield to maturity at market is the rate of return based on the current market value, the annual interest receipts, maturity value, and the time 

     period remaining until maturity, stated as a percentage on an annualized basis.
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TO: Honorable Mayor and Members of the City Council

FROM: Patricia Smith, City Attorney

DATE: 5/20/2021

RE: Ordinance 2021-25, amending the Code of Ordinances, Chapter 51, Public Hearings, by
including provisions for establishing time limits for land use public hearings held before
the City Council, final reading.

LEGISLATIVE MEMORANDUM

A public hearing is to be held on the above subject ordinance and the caption read for the second and final time at
tonight's Council meeting.
 
My office was asked to consider ways to help make meetings more efficient.  One technique that was used previously
was to establish time limits on public hearing items.  The recommended time limits were adopted by City Council for a
case last year.  It is proposed that these time limits be codified for all Land Use and Zoning public hearing items that
are heard by the City Council. 
 
This item is an Amendment to the City of Palm Bay Code of Ordinances Title XVII, Chapter 51, Public
Hearings, establishing Section 51.08, Time Limits. These limitations would only apply to land use (quasi-judicial)
public hearings held before the City Council. 
 
The proposed language is as follows: 
 

CHAPTER 51: PUBLIC HEARINGS
 
>>§ 51.08  TIME LIMITS
 
For Public Hearings involving items being heard by pursuant to Title XVII – Land Development Code the
following time limits shall be applicable:

Applicant’s Presentation                        30 minutes
Staff’s Presentation                               30 minutes
Aggrieved or Adversely Affected party  30 minutes
Public Comment                                     3 minutes per person
Applicant’s Rebuttal                               10 minutes

REQUESTING DEPARTMENT: 
City Attorney's Office



FISCAL IMPACT: 
None. 

RECOMMENDATION:
Motion to approve creation of Section 51.08, Time Limits, Chapter 51, Title XVII, City of Palm Bay Code of
Ordinances.    

Planning and Zoning Board Recommendation:
N/A

ATTACHMENTS:
Description
Ordinance 2021-25



ORDINANCE 2021-25 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, AMENDING THE CODE OF ORDINANCES, 
TITLE V, LEGISLATIVE, CHAPTER 51, PUBLIC HEARINGS, BY 
INCLUDING PROVISIONS FOR ESTABLISHING TIME LIMITS FOR 
LAND USE PUBLIC HEARINGS HELD BEFORE THE CITY 
COUNCIL; PROVIDING FOR THE REPEAL OF ORDINANCES OR 
PARTS OF ORDINANCES IN CONFLICT HEREWITH; PROVIDING 
FOR INCLUSION IN THE CITY OF PALM BAY CODE OF 
ORDINANCES; PROVIDING FOR A SEVERABILITY CLAUSE; 
PROVIDING FOR AN EFFECTIVE DATE. 

BE IT ENACTED BY THE CITY COUNCIL OF THE CITY OF PALM BAY, 

BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City of Palm Bay Code of Ordinances, Title V, Legislative, 

Chapter 51, Public Hearings, is hereby amended by including as Section 51.08 the 

following language: 

"Section 51.08  TIME LIMITS 

For Public Hearings involving items being heard by the City Council, pursuant to 
Title XVII, Land Development Code, the following time limits shall be applicable: 

 Applicant’s Presentation 30 minutes 
Staff’s Presentation 30 minutes 
Aggrieved or Adversely Affected Party 30 minutes 
Public Comment 3 minutes per person 
Applicant’s Rebuttal 10 minutes” 

SECTION 2. All ordinances or parts of ordinances in conflict herewith are hereby 

repealed and all ordinances or parts of ordinances not in conflict herewith are hereby 

continued in full force and effect. 

SECTION 3. It is the intention of the City Council of the City of Palm Bay that the 

provisions of this Ordinance shall be made a part of the City of Palm Bay Code of 

Ordinances and the sections may be renumbered to accomplish such intention. 
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SECTION 4. If any portion, clause, phrase, sentence or classification of this 

ordinance is held or declared to be either unconstitutional, invalid, inapplicable, 

inoperative or void, then such declaration shall not be construed to affect other portions 

of the ordinance; it is hereby declared to be the express opinion of the City Council of the 

City of Palm Bay that any such unconstitutional, invalid, inapplicable, inoperative or void 

portion or portions of this ordinance did not induce its passage, and that without the 

inclusion of any such portion or portions of this ordinance, the City Council would have 

enacted the valid constitutional portions thereof. 

SECTION 5. The provisions within this ordinance shall take effect immediately 

upon the enactment date. 

Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: _____ 

cc: (date)  ALP 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Laurence Bradley, AICP, Growth Management Director

DATE: 5/20/2021

RE: Ordinance 2021-26, amending the Code of Ordinances, Chapter 178, Signs, by establishing
provisions for wayfinding signs and modifying language for wall signs (Case T-14-2021,
City of Palm Bay), final reading.

LEGISLATIVE MEMORANDUM

A public hearing is to be held on the above subject ordinance and the caption read for the second and final time
at tonight's Council meeting.
 
The City of Palm Bay (Growth Management Department) has submitted to amend Chapter 178: Sign Code, to
modify the definition of Wall Sign to allow the signs to be located five (5) feet above the predominant roof line; to
add a new definition for Wayfinding Sign; modify the definition of Wall to include windows and doors in the area
calculation; modify Appendix A (Commercial Districts) and Appendix B (Industrial Districts) to modify Wall Signs
and add Wayfinding Signs.

This amendment has been prepared in response to the workshop held by City Council on February 11, 2021,
regarding incentives and inducements for development within the City. The rationale for this amendment is to
make it easier for the public to find businesses not located on arterial or major collector roads, and to simplify and
make the regulations for Wall signs more consistent by allowing the signs to locate five feet above the
predominant roof line.

The proposal will incentivize businesses within the City by making them easier to locate and by simplifying
regulations for Wall signs..

REQUESTING DEPARTMENT: 
Growth Management

RECOMMENDATION:
Motion to approve Case T-14-2021.

Planning and Zoning Board Recommendation:
Unanimous approval of the request.



ATTACHMENTS:
Description
Case T-14-2021 - Revised
Correspondence
Board Minutes
Ordinance 2021-26



 

 
The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
Laurence Bradley, AICP, Growth Management Director 

CASE NUMBER 
T-14-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
City of Palm Bay, Growth Management 
Department 

PROPERTY LOCATION/ADDRESS 
Not Applicable 

SUMMARY OF REQUEST Amend Chapter 178: Sign Code, to modify the definition of wall sign 
to allow them to be located five (5) feet above the predominant roof 
line; add a new definition for Wayfinding Sign; modify definition of 
Wall to include windows and doors in the area calculation; modify 
Appendix A (Commercial Districts) and Appendix B (Industrial 
Districts) to modify Wall Signs and add Wayfinding Signs. 

Existing Zoning Not Applicable 

Existing Land Use Not Applicable 

Site Improvements Not Applicable 

Site Acreage Not Applicable 

APPLICABILITY Citywide 

COMPREHENSIVE PLAN 
COMPATIBILITY Not Specifically Addressed 

 
  

mailto:landdevelopmentweb@palmbayflorida.org
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BACKGROUND: 

Textual amendments to the Code of Ordinances, Title XVII, Land Development Code, Chapter 
178: Signs to modify the definition of wall sign to allow them to project five (5) feet above 
predominant roof line; to add a new definition for Wayfinding Sign; to modify the definition of 
Wall to include windows and doors in the area calculation; to modify Appendix A (Commercial 
Districts); to modify Wall Signs and add Wayfinding Signs; to modify Appendix B (Industrial 
Districts); to modify Wall Signs and add Wayfinding Signs. 

The Growth Management Department prepared this textual amendment in response to a 
workshop held by City Council on February 11, 2021 regarding incentives and inducements 
for development within the City. At the workshop, there was discussion of several businesses 
within the City that do not have frontage on arterial or major collector streets, which have 
requested signage that would assist drivers to find their establishments.  Further, staff is also 
seeking to amend regulations regarding wall signs at the request of several businesses within 
the City. 

The rationale for this amendment is to make it easier for the public to find and locate 
businesses not located on main roads. This is seen as an incentive to commercial businesses 
within the City.  Further changes to the Wall sign regulations will simplify and make more 
consistent the regulations regarding Wall signs. 

Proposed language for this amendment is attached in legislative style with additions between 
>>arrow<< symbols and deletions in strikethrough format. 

ANALYSIS: 

Section 178.08 is the definitions section of the Sign Regulations.  In total, three (3) definitions 
are proposed to be changed. 

The first proposed change is to modify the definition of Wall Sign.  This proposed change will 
permit Wall Signs to be located up to five (5) feet above the predominant roof line. 

The second change is the addition of a new definition to create a new type of sign:  a 
Wayfinding Sign.  (See attached examples). The Wayfinding Sign would allow establishments 
not located on an Arterial or Major Collector road (see attached list) to place a Wayfinding sign 
on private property located on the Arterial or Major Collector, with written permission of the 
property owner, provided that the sign will be located within ½ mile (2,640 feet) of the 
establishment’s property. Co-location of establishments on Wayfinding Signs shall be 
encouraged. 
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The third definitional change is the definition of Wall.  This change would simply include doors 
and windows rather than exclude them from wall area thus, making it easier for businesses, 
contractors, and staff to calculate the area.  This creates a slight increase in the size of Wall 
Signs as doors and windows are now included in the wall area calculations. 

This proposed amendment makes two (2) identical changes to Appendix A (Signs in 
Commercial Zoning Districts) and Appendix B (Signs in Industrial Zoning Districts) which are 
summarized below. 

The first change modifies the tables regarding Wall Signs.  Specifically, the number of Wall 
Signs is eliminated in favor a simple maximum of 10% of the wall area per wall, for all the wall 
signs.  Further, the table is modified to allow Wall Signs to be located up to five (5) above the 
predominant roofline for a building façade with multiple heights or roof lines. 

The second series of changes to the tables is the addition of new provisions for Wayfinding 
Signs.  This change requires Wayfinding Signs to be located on Arterial or Major Collectors 
roads no less than 1,500 apart.  However, one (1) sign is allowed on opposite sides of the 
road which do not have to be 1,500 apart.  The Wayfinding Signs shall be a maximum of 36 
sq. ft., a maximum of 10 feet in height and have a setback of 10 feet from the property lines of 
the parcel the sign is located upon.  These standards are consistent with the freestanding sign 
standards for other Commercial and Industrial signs 

STAFF RECOMMENDATION: 

Staff recommends approval of the proposed changes as written to incentivize businesses 
within the City, make them easier to find and locate, and to simplify regulations for Wall signs. 

 
  



 

- 1 - 

TITLE XVII:  LAND DEVELOPMENT CODE 

CHAPTER 178:  SIGNS 

§ 178.08 DEFINITIONS. 

SIGN. 

 (2) SIGNS include the following defined classes of signs:  

  (a) PERMANENT SIGNS. Signs made of durable material and fixed to a building, 
supporting structure, or the ground in such a manner as to be immobile without the use of 
extraordinary means, such as disassembly.  The following types of signs shall be permanent 
signs:  

   (xiii) WALL SIGN.  A sign which is attached to or erected against the wall of 
a building with its face in a parallel plane to the plane of the building façade or wall. This 
definition shall include the painting of a sign on a wall surface. For a building façade with 
multiple heights or roof lines, the wall sign shall not project >>more than five (5) feet << above 
the parapet unless it is affixed to, or painted upon, >>of<< a roof line that is more than 50% 
of the length of the building façade. Any wall sign contrary to this requirement shall be 
considered a roof sign. 

   >>(xiv) WAYFINDING SIGN. A sign that provides information regarding the 
location of nearby establishments >>in Commercial or Industrial Zone property<< that do not 
have frontage on an Arterial or Major Collector street.  Wayfinding signs must be located on 
private property with written permission of the property owner and may not be erected in any 
public right-of-way.  More than one entity may co-locate on a Wayfinding sign.  The property 
for an establishment using a Wayfinding sign shall be located within 2,640 feet (1/2 mile) of 
said sign.<< 

WALL.  The surface of the exterior of a principal building exposed to the public view within 
a single plane, exclusive >>inclusive<< of windows and/or doors. 
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Appendix A:  Schedule of Signs in Commercial Zoning Districts 

SCHEDULE OF SIGNS IN COMMERCIAL ZONING DISTRICTS 

Sign Type District(s) Maximum 
Number 

Maximum 
Area 

Maximum 
Height 

Placement Illumination 

Sign Type 

Wall 
District(s) 

All 

Maximum Number 

1 per street 
frontage 
>>Unlimited<< 

Maximum Area 

Max 10% 
of Wall 
Area >>for 
the 
cumulative 
total of 
wall signs 
per wall<< 

Maximum Height 

Not Above 
Average 
Roofline 
>>Max 5 
feet above 
the 
predominant 
roofline<< 

Placement 

On the 
Principal 
Building 

Illumination  

External 

Sign Type 

>>Wayfinding<< 
District(s) 

>>All<< 

Maximum Number 

>>1 per 1,500 
linear ft. on 
the same side 
of the 
roadway<< 

Maximum Area 

>>36 sq. 
ft.<<  

Maximum Height 

>>10 ft.<< 

Placement 

>>10 feet 
from the 
property 
line of a 
parcel 
which has 
frontage 
on an 
Arterial or 
Major 
Collector 
street<< 

Illumination  

>>None<< 
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Appendix B:  Schedule of Signs in Industrial Zoning Districts 

SCHEDULE OF SIGNS IN INDUSTRIAL ZONING DISTRICTS 

Sign Type District(s) Maximum 
Number 

Maximum 
Area 

Maximum 
Height 

Placement Illumination 

Sign Type 

Wall 
District(s) 

All 

Maximum Number 

1 per street 
frontage 
>>Unlimited<< 

Maximum Area 

Max 10% 
of Wall 
Area >>for 
the 
cumulative 
total of 
wall signs 
per wall<< 

Maximum Height 

Not Above 
Average 
Roofline 
>>Max 5 
feet above 
the 
predominant 
roofline<< 

Placement 

On the 
Principal 
Building 

Illumination  

External 

Sign Type 

>>Wayfinding<< 
District(s) 

>>All<< 

Maximum Number 

>>1 per 1,500 
linear ft. on 
the same side 
of the 
roadway<< 

Maximum Area 

>>36 sq. 
ft.<<  

Maximum Height 

>>10 ft.<< 

Placement 

>>10 feet 
from the 
property 
line of a 
parcel 
which has 
frontage 
on an 
Arterial or 
Major 
Collector 
street<< 

Illumination  

>>None<< 

 



 



 
  



 



 
  



 
 



  





 



 



CITY OF PALM BAY, FLORIDA 

PLANNING AND ZONING BOARD/ 
LOCAL PLANNING AGENCY 
REGULAR MEETING 2021-05 

Held on Wednesday, April 7, 2021, in the City Hall Council Chambers, 120 Malabar Road 
SE, Palm Bay, Florida. 

This meeting was properly noticed pursuant to law; the minutes are on file in the Land 
Development Division, Palm Bay, Florida. The minutes are not a verbatim transcript but 
a brief summary of the discussions and actions taken at this meeting. 

Mr. Philip Weinberg called the meeting to order at approximately 7:00 p.m. 

Mr. Rainer Warner led the Pledge of Allegiance to the Flag. 

ROLL CALL: 

CHAIRPERSON: Philip Weinberg Present 
Cell left blank intentionally 

VICE CHAIRPERSON: Leeta Jordan Present 
Cell left blank intentionally 

MEMBER: Donald Boerema Present 
Cell left blank intentionally 

MEMBER: James Boothroyd Present 
Cell left blank intentionally 

MEMBER: Richard Hill Absent (Excused) 
MEMBER: Khalilah Maragh Present 

Cell left blank intentionally 

MEMBER: Rainer Warner Present 
Cell left blank intentionally 

NON-VOTING MEMBER: David Karaffa 
(School Board Appointee) 

Present 
Cell left blank intentionally 

Mr. Hill’s absence was excused. 

CITY STAFF: Present were Mr. Laurence Bradley, Growth Management Director; Mr. 
Christopher Balter, Senior Planner; Mr. Grayson Taylor, Planner; Ms. Chandra Powell, 
Recording Secretary; Ms. Jennifer Cockcroft, Deputy City Attorney. 

ADOPTION OF MINUTES: 

1. Regular Planning and Zoning Board/Local Planning Agency Meeting 2021-04; 
March 3, 2021. 

Motion to approve the minutes as presented. 
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6. T-14-2021 - City of Palm (Growth Management Department) - A textual 
amendment to the Code of Ordinances, Title XVII, Land Development Code, 
Chapter 178: Signs, to establish provisions for Wayfinding Signs and to 
modify the language for Wall Signs. 

Mr. Bradley presented the staff report for Case T-14-2021. Staff recommended Case 
T-14-2021 for approval as written. 

Mr. Weinberg commented on there being no limitations on the number of businesses 
advertised, shape, size, colors, or type for the wayfinding signs, which seemed 
vague. Mr. Bradley stated that according to decisions by the Supreme Court, the 
City could only regulate time, place, and manner, and not the sign content. 

Mr. Boothroyd inquired whether the amendment would address advertisement signs 
that were placed on properties where the businesses were not located. Mr. Bradley 
stated that the offsite businesses would be required to obtain written consent from 
the property owners to place the wayfinding signs on the properties. 

Ms. Maragh asked about limitations on the allowance of multiple businesses per 
sign. Mr. Weinberg and Mr. Bradley noted that the overall size of wayfinding signs 
at 36 square feet would limit the number of businesses on a sign. 

The floor was opened and closed for public comments; there were no comments 
from the audience, and there was no correspondence in the file. 

Motion to submit Case T-14-2021 to City Council for approval. 

Motion by Ms. Jordan, seconded by Ms. Maragh. Motion carried with members 
voting as follows: 

Aye:  Weinberg, Jordan, Boerema, Boothroyd, Maragh, Warner. 

OTHER BUSINESS: 

There was no other business discussed. 

Powelc
Highlight



ORDINANCE 2021-26 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, AMENDING THE CODE OF ORDINANCES, 
TITLE XVII, LAND DEVELOPMENT CODE, CHAPTER 178, SIGNS, 
BY ESTABLISHING PROVISIONS FOR WAYFINDING SIGNS AND 
MODIFYING LANGUAGE FOR WALL SIGNS; PROVIDING FOR 
THE REPEAL OF ORDINANCES OR PARTS OF ORDINANCES IN 
CONFLICT HEREWITH; PROVIDING FOR INCLUSION IN THE 
CITY OF PALM BAY CODE OF ORDINANCES; PROVIDING FOR 
A SEVERABILITY CLAUSE; PROVIDING FOR AN EFFECTIVE 
DATE. 

BE IT ENACTED BY THE CITY COUNCIL OF THE CITY OF PALM BAY, 

BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City of Palm Bay Code of Ordinances, Title XVII, Land 

Development Code, Chapter 178, Signs, Section 178.08, Definitions, is hereby amended 

and shall henceforth read as follows: 

“Section 178.08  DEFINITIONS. 

For the purpose of this Chapter, the following definitions shall apply.  Unless 
specifically defined below or in Chapter 185 (Zoning Code), the words or phrases 
used in this Chapter shall be interpreted so as to give them the meaning they have 
in common usage and to give this Chapter its most reasonable application. 

* * * 

SIGN. 

* * * 

 

(2)  SIGNS include the following defined classes of signs: 

* * * 

(xiii)  WALL SIGN.  A sign which is attached to or 
erected against the wall of a building with its face in a parallel plane to the plane 
of the building façade or wall. This definition shall include the painting of a sign on 
a wall surface. For a building façade with multiple heights or roof lines, the wall 
sign shall not project >>more than five (5) feet<< above the parapet unless it is 
affixed to, or painted upon,>>of<< a roof line that is more than 50% of the length 
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of the building façade. Any wall sign contrary to this requirement shall be 
considered a roof sign. 

>>(xiv)  WAYFINDING SIGN.  A sign that provides 
information regarding the location of nearby establishments in Commercial or 
Industrial Zone property that do not have frontage on an Arterial or Major Collector 
street.  Wayfinding signs must be located on private property with written 
permission of the property owner and may not be erected in any public right-of-
way.  More than one entity may co-locate on a Wayfinding sign.  The property for 
an establishment using a Wayfinding sign shall be located within 2,640 feet (1/2 
mile) of said sign.<< 

* * * 

WALL.  The surface of the exterior of a principal building exposed to the 
public view within a single plane, exclusive >>inclusive<<of windows and/or doors. 

* * *” 

SECTION 2. The City of Palm Bay Code of Ordinances, Title XVII, Land 

Development Code, Chapter 178, Signs, Section 1178.23, Conflict with Other Laws; 

Unconstitutionality or Invalidity, is hereby amended and shall henceforth read as follows: 

“Section 178.23  CONFLICT WITH OTHER LAWS; UNCONSTITUTIONALITY 
OR INVALIDITY. 

* * * 

Appendix A:  Schedule of Signs in Commercial Zoning Districts 

SCHEDULE OF SIGNS IN COMMERCIAL ZONING DISTRICTS 
Sign 
Type 

District(s) Maximum 
Number 

Maximum 
Area 

Maximum 
Height 

Placement Illumination 

* * * 

Wall All 
1 per street 
frontage 
>>Unlimited<< 

Max 10% of 
Wall Area 
>>for the 
cumulative 
total of wall 
signs per 
wall<< 

Not Above 
Average 
Roofline 
>>Max 5 feet 
above the 
predominant 
roofline<< 

On the 
Principal 
Building 

External 

* * * 
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>>Wayf
inding<
< 

>>All<< 
>>1 per 1,500 
linear ft. on the 
same side of 
the roadway<< 

>>36 sq. 
ft.<< >>10 ft.<< 

>>10 feet 
from the 
property 
line of a 
parcel 
which has 
frontage 
on an 
Arterial or 
Major 
Collector 
street<< 

>>None<< 

* * * 
Appendix B:  Schedule of Signs in Industrial Zoning Districts 

SCHEDULE OF SIGNS IN INDUSTRIAL ZONING DISTRICTS 
Sign 
Type 

District(s) Maximum 
Number 

Maximum 
Area 

Maximum 
Height 

Placement Illumination 

* * * 

Wall All 
1 per street 
frontage 
>>Unlimited<< 

Max 10% of 
Wall Area 
>>for the 
cumulative 
total of wall 
signs per 
wall<< 

Not Above 
Average 
Roofline 
>>Max 5 feet 
above the 
predominant 
roofline<< 

On the 
Principal 
Building 

External 

* * * 

>>Wayf
inding<
< 

>>All<< 

>>1 per 1,500 
linear ft. on 
the same side 
of the 
roadway<< 

>>36 sq. 
ft.<< >>10 ft.<< 

>>10 feet 
from the 
property 
line of a 
parcel 
which has 
frontage 
on an 
Arterial or 
Major 
Collector 
street<< 

>>None<< 

* * *” 
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SECTION 3. All ordinances or parts of ordinances in conflict herewith are hereby 

repealed and all ordinances or parts of ordinances not in conflict herewith are hereby 

continued in full force and effect. 

SECTION 4. It is the intention of the City Council of the City of Palm Bay that the 

provisions of this Ordinance shall be made a part of the City of Palm Bay Code of 

ordinances and the sections may be renumbered to accomplish such intention. 

SECTION 5. If any portion, clause, phrase, sentence or classification of this 

ordinance is held or declared to be either unconstitutional, invalid, inapplicable, 

inoperative or void, then such declaration shall not be construed to affect other portions 

of the ordinance; it is hereby declared to be the express opinion of the City Council of the 

City of Palm Bay that any such unconstitutional, invalid, inapplicable, inoperative or void 

portion or portions of this ordinance did not induce its passage, and that without the 

inclusion of any such portion or portions of this ordinance, the City Council would have 

enacted the valid constitutional portions thereof. 

SECTION 6. The provisions within this ordinance shall take effect immediately 

upon the enactment date. 

Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: _____ 
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cc: ALP 

Strikethrough words shall be deleted; highlighted words that will be included will 
be placed in between two arrow symbols (>> <<).  Deletions and additions 
constitute the proposed amendment. Words remaining are now in effect and 
remain unchanged. 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Laurence Bradley, AICP, Growth Management Director

DATE: 5/20/2021

RE:

Ordinance 2021-27, granting approval of a Final Development Plan for a Planned Unit
Development of a proposed single-family residential subdivision to be known as ‘Cypress
Bay West Phase 1 PUD’ on property located in the vicinities south of Mara Loma Boulevard
and west of Babcock Street (77.52 acres) (Case FD-11-2021, Waterstone Farms, LLC)
(Quasi-Judicial Proceeding), final reading.

LEGISLATIVE MEMORANDUM

A public hearing is to be held on the above subject ordinance and the caption read for the second and final time
at tonight's Council meeting.

 
Mr. Benjamin E. Jefferies, Waterstone Farms, LLC (Brian Davidson and Jake Wise, P.E., Reps.) has submitted
for Final Planned Unit Development approval of a 229-unit residential subdivision to be known as Cypress Bay
West Phase 1 PUD. The vacant 77.52-acre parcel is south of Mara Loma Boulevard SE, and west of Babcock
Street SE.

The subject phase of development is planned at 2.95 units per acre, which is below the maximum 5 units per
acre density permitted by a Single-Family Residential Future Land Use category. This development will be built
in one phase that consists of 50-foot wide by 125-foot-deep lots, a gated entrance with an amenities center,
swimming pool, playground, passive recreation areas, stormwater ponds, and private roadways.

Upon review, the proposed request appears to conform with the applicable requirements for securing Final
Development Plan approval.

REQUESTING DEPARTMENT: 
Growth Management

RECOMMENDATION:
Motion to 
approve Case FD-11-2021, subject to the following staff comments contained in the staff report being addressed upon
submission of the administrative construction plans:

Fully engineered construction drawings.
A Subdivision Plat meeting Ch. 177 of Florida State Statute requirements and a title opinion.



The right-of-way width of Mara Loma Boulevard will need to be 100’.
The road name of “Mara Loma Boulevard” will need to be consistent all the way through. Staff will not support the
name “Mara Loma Extension Boulevard.”
The technical comments generated by the Development Review Staff (attached) shall be observed and incorporated into
the engineered construction drawings.
Mara Loma Boulevard right-of-way dedication shall not be accepted by the City of Palm Bay for operation and
maintenance, until and unless the Developer requests acceptance through the process promulgated in Chapter 182 of the
City of Palm Bay’s Code of Ordinances. Upon commencement of said process, staff will determine if acceptance of
the Mara Loma Boulevard Extension would provide a public benefit and that current City of Palm Bay construction
standards are met.  

Planning and Zoning Board Recommendation:
Unanimous approval of the request, subject to the staff comments contained in the staff report.

ATTACHMENTS:
Description
Case FD-11-2021 - REVISED 05/05/21
Board Minutes
Ordinance 2021-27
Ordinance 2021-27, Exhibit A
Ordinance 2021-27, Exhibit B
Ordinance 2021-27, Exhibit C
Ordinance 2021-27, Exhibit D



The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
Christopher Balter, Senior Planner 

CASE NUMBER 
FD-11-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
Benjamin E. Jefferies- Waterstone Farms, 
LLC (Jake Wise Representing) 

PROPERTY LOCATION/ADDRESS 
A portion of Tax Parcel 500, Section 4, Township 30, 
Range 37, Brevard County, Florida 

SUMMARY OF REQUEST Final Planned Unit Development approval for a 229-unit residential 
subdivision to be known as Cypress Bay West Phase 1 PUD. 

Existing Zoning PUD, Planned Unit Development 

Existing Land Use Single-Family Residential Use and Multiple-Family Residential Use 

Site Improvements Vacant Unimproved Land (Former Orange Groves) 

Site Acreage 77.52 acres, more or less 

SURROUNDING ZONING & USE OF LAND 

North PUD; Gardens at Waterstone and The Lakes PUD; Single-Family 
Homes 

East PUD; The Courtyards and The Lakes at Waterstone PUD; Single-
Family Homes 

South PUD; Waterstone at Palm Bay; Undeveloped Land 

West PUD; Waterstone at Palm Bay; Undeveloped Land 

COMPREHENSIVE PLAN The future land use designations of the subject property are Single- 
COMPATIBILITY Family Residential Use and Multiple Family Residential Use. The 

development of a single-family planned unit development is 
compliant with both designations. The proposed density is 2.95 units 
per acre, which is below the maximum density defined in the City’s 
Comprehensive Plan for Single-Family Residential Use up to (5 
units per acre) and well below the 10 units per acre by the Multiple 
Family Residential Future Land Use Land Amendments. 

mailto:landdevelopmentweb@palmbayflorida.org
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BACKGROUND: 

The subject property is located south of Mara Loma Boulevard SE, and west of Babcock Street 
SE. Specifically a portion of Tax Parcel 500, Section 4, Township 30, Range 37, of Brevard 
County Florida. This Final PUD request includes approximately 77.52 acres of land. 

In 2004 the subject property was annexed into the City via Ordinance 2004-35 totaling 1,167 
acres. The original Future Land Use amendment designated all the lands as Single-Family 
Residential Use via Ordinance 2004-52, which stated that 1,800 units could be placed on the 
lands of Waterstone or Cypress Bay Preserve. Site specific conditions were placed on the 
amendment via Ordinance 2004-48. Between 2005 and 2018, a series of 37 future land use 
map amendments were made bringing the total units entitled to 2,596.  

The total entitlements encumbered remaining units are as follows: 1,648 units on the west side 
of Babcock Street, and 362 units on the east side of Babcock Street. On February 18th case 
PD-3-2021 (Resolution 2021-12) received approval from City Council for Preliminary 
Development Plan approval to be known as Cypress Bay West Phase 1 PUD. The Developer 
has submitted the Final Development Plan that matches the Preliminary Development Plan 
now with its final name of Willows of Cypress Bay West. 

ANALYSIS: 

The applicant is requesting Final Development Plan (FDP) approval for a Planned Unit 
Development (PUD), to construct a single-family residential subdivision called Cypress Bay 
West Phase 1 PUD. The planned unit development is a concept which encourages and 
permits variation in residential developments by allowing deviation in lot size, bulk or type of 
dwellings, density, lot coverage, setbacks, and open space, from those elements required in 
any singular zoning classification found in the city’s Zoning Code. 

Specifically, the FDP proposes a 229-unit single-family development that will be constructed 
in one phase. Per the FDP, typical lots within the residential development are 50’ x 125’. The 
minimum size home and setbacks will need to be identified in the Declaration of Covenants 
and Restrictions as well as the construction drawings. The development will consist of a gated 
entrance with an amenities center, pool, playground, passive recreation areas, stormwater 
management ponds, and private roadways. 

CONDITIONS: 

In order to receive FDP approval, the proposal must meet the requirements of Section 185.067 
of the City of Palm Bay’s Code of Ordinances. Upon review, the request appears to conform 
with the applicable requirements of this section. The following items shall be addressed upon 
submission of the administrative construction plans: 
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STAFF RECOMMENDATION: 

Case FD-11-2021 is recommended for approval, subject to the staff comments contained in 
this report. 

• Fully engineered construction drawings;
• A Subdivision Plat meeting Chapter 177 of Florida State Statute requirements and a title 

opinion;
• The right-of-way width of Mara Loma Boulevard shall be 100 feet;
• The road name of ‘Mara Loma Boulevard’ shall be consistent all the way through.  Staff 

will not support the name ‘Mara Loma Extension Boulevard’;
• The technical comments generated by the Development Review Staff, which is, by 

reference, incorporated herein as Exhibit ‘D’, shall be observed and incorporated into the 
engineered construction drawings; and

• >>Mara Loma Boulevard right-of-way dedication shall not be accepted by the City of 
Palm Bay for operation and maintenance, until and unless the Developer requests 
acceptance through the process promulgated in Chapter 182 of the City of Palm Bay’s 
Code of Ordinances. Upon commencement of said process staff will determine if 
acceptance of the Mara Loma Boulevard Extension would provide a public benefit and 
that current City of Palm Bay construction standards are met.<<
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TECHNICAL COMMENTS 

CASE FD-11-2021 – Cypress Bay West Phase I PUD 

BREVARD COUNTY (Jeffrey Ball, Planning and Zoning Manager): 

Brevard County has no comments. 

PUBILC WORKS (Natalie Shaber, Engineer II): 

1. Approval in writing from Brevard County accepting the existing 2017 Traffic Impact
Study dated within the last 12 months is required.

2. Please conduct a signal warrant analysis at the intersection of the Gardens at
Waterstone, and Cypress Bay West (Aberdeen Dr).

3. Crosswalks shall be provided across Mar Loma between the entrance to The Gardens
and CB West.

4. Sidewalk shall be provided on both sides of Mar Loma connecting to the existing
sidewalk and to the onsite sidewalks.

5. All external agency permits will be provided to the City prior to scheduling a pre-
sitework meeting per subsection 174.071 City Code of Ordinances.

6. Design, and performance specifications of Ch. 174 City's Code of Ordinances shall be
met.

7. The stormwater management system is interconnected with the Gardens, Courtyards,
and a R/W ponds D4 and D5 (future phase CB West). All easements and agreements
between the respective Developer/HOA's and the City (if applicable) shall be drafted,
executed, and recorded prior to Certificate of Completion. A developer agreement regarding
landscaping maintenance in the right-of-way is also required.

8. Mar Loma Ext. shall be reviewed per Chapter 182 City's Code of Ordinances prior to
acceptance by the City.

9. All right-of-way specifications per Ch 179 shall be adhered to as well as the design,
performance, materials, utility location, inspection and testing specifications as outlined in
the City's Public Works Manual for collector roadways.

10. Topographical surveys of the existing condition shall include contours as well as spot
elevations.

11. The plans shall include cross-sections at all property boundaries.
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12. Ensure that the Florida Building Code and FL Statute regarding ADA compliance of
new facilities that serve the public are met.

13. Right-of-way and Commercial driveway permit applications and fees are required for
the Aberdeen Dr. entrance.

14. Utilities within the Mar Loma R/W shall conform to the Utility Zones detail in the Public
Works Manual.

UTILITIES (Christopher Little, Utilities Director): 

1. The applicant/owner, at their expense, will be required to design, permit, install,
inspect, and test water & sewer systems of adequate size to accommodate the development
and to connect to the City's water and sewer system [Section 200.11(d)(1) - On-site
Facilities]. Currently, the nearest point of connection to the mainline water distribution system
is a 16'' PVC pipe on the west end of Mara Loma Boulevard. The nearest point of connection
to the mainline wastewater collection system force main is a 10'' PVC pipe on the west end
of Mara Loma Boulevard.

2. The applicant/owner will be responsible for the property's hydraulic share for the new
utilities. Oversizing of utilities at the request of the Utilities Department will be subject to a
refunding agreement or refundable advance [Section 200.11(D) &(E)]. The City of Palm Bay's
2017 Wastewater Master Plan & 2017 Water Master Plan, both of which are available upon
request, identify proposed mainline extensions with the current piping size requirements.

3. A City of Palm Bay "Utility Agreement" shall be executed between the Property Owner
and the City. All Utility impact/connection charges noted in the "Utility Agreement" must be
paid as outlined in the terms and conditions of the Utility Agreement. All fees are subject to
change annually on October 1. The Property Owner shall submit a certified copy of the
property deed as verification of ownership as part of the Utility Agreement.

4. All Utility construction, materials, and testing shall be in accordance with the latest
revision of the Palm Bay Utilities Department Policies, Procedures, and Standards Handbook
and the Standard Detail Drawings.

5. Prior to any construction, all required FDEP Permit applications for the Water and
Sanitary Sewer Construction shall be processed through and copies of the Permits filed with
the Utilities Department.

FIRE (Mark Whorton, Fire Consultant): 

1. The maximum distance to a fire hydrant from the closest point on the building shall not
exceed 600 ft. (183 m).
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2. The maximum distance between fire hydrants shall not exceed 800 ft. (244 m). 

3. All motorized gates shall include a Siren Operated Switch and Knox Key Switch 
backup. 

4. All manual gates shall have a Knox Padlock. 

 



 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

AERIAL LOCATION MAP     CASE FD-11-2021 
Subject Property 
In the vicinity south of Mara Loma Boulevard SE. 
 
 

 



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

FUTURE LAND USE MAP      CASE FD-11-2021 
Subject Property 
In the vicinity south of Mara Loma Boulevard SE. 
 
Future Land Use Classification  
SFR – Single Family Residential Use and MFR – Multiple-Family Residential Use 



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

ZONING MAP              CASE FD-11-2021 
Subject Property 
In the vicinity south of Mara Loma Boulevard SE. 
 
Current Zoning Classification 
PUD – Planned Unit Development District 

 



 



 



 
 

 



 
 

 



 
 



 
 

 



 
 

 



 
 

 



 
 

 



 
 

 



 



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
  



 
 



 
  



 

 



 



 



CITY OF PALM BAY, FLORIDA 

PLANNING AND ZONING BOARD/ 
LOCAL PLANNING AGENCY 
REGULAR MEETING 2021-05 

Held on Wednesday, April 7, 2021, in the City Hall Council Chambers, 120 Malabar Road 
SE, Palm Bay, Florida. 

This meeting was properly noticed pursuant to law; the minutes are on file in the Land 
Development Division, Palm Bay, Florida. The minutes are not a verbatim transcript but 
a brief summary of the discussions and actions taken at this meeting. 

Mr. Philip Weinberg called the meeting to order at approximately 7:00 p.m. 

Mr. Rainer Warner led the Pledge of Allegiance to the Flag. 

ROLL CALL: 

CHAIRPERSON: Philip Weinberg Present 
Cell left blank intentionally 

VICE CHAIRPERSON: Leeta Jordan Present 
Cell left blank intentionally 

MEMBER: Donald Boerema Present 
Cell left blank intentionally 

MEMBER: James Boothroyd Present 
Cell left blank intentionally 

MEMBER: Richard Hill Absent (Excused) 
MEMBER: Khalilah Maragh Present 

Cell left blank intentionally 

MEMBER: Rainer Warner Present 
Cell left blank intentionally 

NON-VOTING MEMBER: David Karaffa 
(School Board Appointee) 

Present 
Cell left blank intentionally 

Mr. Hill’s absence was excused. 

CITY STAFF: Present were Mr. Laurence Bradley, Growth Management Director; Mr. 
Christopher Balter, Senior Planner; Mr. Grayson Taylor, Planner; Ms. Chandra Powell, 
Recording Secretary; Ms. Jennifer Cockcroft, Deputy City Attorney. 

ADOPTION OF MINUTES: 

1. Regular Planning and Zoning Board/Local Planning Agency Meeting 2021-04; 
March 3, 2021. 

Motion to approve the minutes as presented. 



City of Palm Bay 
Planning and Zoning Board/ 
Local Planning Agency 
Regular Meeting 2021-05 
Minutes – April 7, 2021 
Page 3 of 12 

Mr. Taylor presented the staff report for Case V-10-2021. The board had to 
determine, based on the facts presented, the degree of minimal relief, if any, to meet 
the needs of the variance request, as required by Section 169.009 of the City of 
Palm Bay Code of Ordinances. 

Ms. Maragh asked if the required vacating of easement for the swimming pool would 
be applied automatically. Mr. Grayson stated that a vacating request would need to 
go through a public hearing process before City Council. 

Mr. Doug Michels with Michels Screening, Inc. (representative for the applicant) 
explained that setbacks for pool enclosures had changed since 2005 when the pool 
was installed. The variance would allow the property owner to have her pool 
enclosure. 

The floor was opened and closed for public comments; there were no comments 
from the audience, and there was no correspondence in the file. 

Motion to submit Case V-10-2021 to City Council for approval.  

Motion by Ms. Jordan, seconded by Mr. Boerema. Motion carried with members 
voting as follows: 

Aye:  Weinberg, Jordan, Boerema, Boothroyd, Maragh, Warner. 

3. **FD-11-2021 - Cypress Bay West Phase I - Waterstone Farms, LLC (Brian 
Davidson and Jake Wise, P.E., Reps.) – A Final Development Plan to allow for 
a 229-lot single-family development called Cypress Bay West Phase I PUD. 
Part of Tax Parcel 500, Section 4, Township 30, Range 37, Brevard County, 
Florida, containing 77.52 acres, more or less. (In the vicinity south of Mara 
Loma Boulevard SE) 

Mr. Balter presented the staff report for Case FD-11-2021. Staff recommended Case 
FD-11-2021 for approval, subject to the staff comments contained in the staff report. 
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Mr. Jake Wise, P.E. with Construction Engineering Group (representative for the 
applicant) gave an overview of the project. The development began in 2004 and was 
later delayed by a downturn in the market. He said that the internal roads would be 
built to City standards and privately maintained; water and wastewater would be 
extended; and maintenance concerns by area residents regarding the extension of 
Mara Loma Boulevard SE had been addressed through a maintenance agreement. 
A traffic signal was under design to be permitted through Brevard County for Mara 
Loma Boulevard and Babcock Street SE. The subject site had no environmental 
issues or endangered species, and approval was obtained for Brevard County 
School Board concurrency. The site was well buffered from the existing residential 
developments with large ponds and open green space. He noted that the recreation 
for Phase I had been changed to be more passive because of recent plans to 
process Phase II sooner with larger recreation amenities. The development was 
compatible with the overall master plan for the Waterstone PUD. 

Ms. Maragh asked if the applicant was in agreement with staff recommendations, 
including the road name change to Mara Loma Boulevard for consistency. Mr. Wise 
stated his agreement with all staff recommendations, and that he would attempt to 
address the road name with Brevard County, as desired by the area residents and 
at City Council’s direction to work with the residents. 

Mr. Boerema asked about the plans for a smaller recreation area. Mr. Wise 
explained that the recreation acreage would remain the same but provide passive 
recreation since Phase II would include a clubhouse and swimming pool. 

The floor was opened and closed for public comments; there were no comments 
from the audience, and there was no correspondence in the file. 

Motion to submit Case FD-11-2021 to City Council for approval, subject to the staff 
comments contained in the report. 

Motion by Ms. Maragh, seconded by Mr. Boothroyd. Motion carried with members 
voting as follows: 

Aye:  Weinberg, Jordan, Boerema, Boothroyd, Maragh, Warner. 



ORDINANCE 2021-27 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, APPROVING A FINAL DEVELOPMENT 
PLAN TO BE KNOWN AS ‘CYPRESS BAY WEST PHASE 1 PUD’ 
IN PUD (PLANNED UNIT DEVELOPMENT) ZONING; WHICH 
PROPERTY IS LOCATED IN THE VICINITIES SOUTH OF MARA 
LOMA BOULEVARD AND WEST OF BABCOCK STREET, AND 
LEGALLY DESCRIBED HEREIN; PROVIDING FOR A 
COMMENCEMENT PERIOD; PROVIDING FOR AN EFFECTIVE 
DATE. 

WHEREAS, on February 18, 2021, the City of Palm Bay granted a Planned Unit 

Development (PUD) Preliminary Development Plan to be known as ‘Cypress Bay West 

Phase I PUD’ to Waterstone Farms, LLC, and 

WHEREAS, application for Final Development Plan approval in PUD (Planned Unit 

Development) zoning to permit a 229-unit residential subdivision to be known as ‘Cypress 

Bay West Phase 1 PUD’ on property legally described herein, has been made by 

Waterstone Farms, LLC, and 

WHEREAS, the request was duly considered by the Planning and Zoning Board 

of the City of Palm Bay on April 7, 2021, which voted to recommend to the City Council 

approval of the application, and 

WHEREAS, all provisions applicable to the Planned Unit Development (PUD) 

under Chapter 185, Zoning, of the Palm Bay Code of Ordinances, have been satisfied by 

the applicant, and 

WHEREAS, the City Council of the City of Palm Bay, after due deliberation and 

consideration, reviewed and considered the reports, documents, testimony, and other 

materials presented, and has determined that such development plan will neither be 

injurious to the neighborhood nor otherwise detrimental to the public welfare. 



City of Palm Bay, Florida 
Ordinance 2021-27 
Page 2 of 3 

NOW, THEREFORE, BE IT ENACTED BY THE CITY COUNCIL OF THE CITY 

OF PALM BAY, BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City Council of the City of Palm Bay hereby grants final 

development plan approval for ‘Cypress Bay West Phase 1 PUD’ on property zoned PUD 

(Planned Unit Development), which property is legally described herein as Exhibit ‘A’. 

SECTION 2. The final development plan is granted subject to the following staff 

comments contained in the Staff Report being addressed upon submission of the 

administrative construction plans: 

A. The property shall be developed in substantial conformance with the Final 
Development Plan, which is, by reference, incorporated herein as Exhibit ‘B’, 
except as may be modified by the conditions of approval; 

B. The Land Development Division Staff Report, which is, by reference, 
incorporated herein as Exhibit ‘C’; 

C. Fully engineered construction drawings; 

D. A Subdivision Plat meeting Chapter 177 of Florida State Statute 
requirements and a title opinion; 

E. The right-of-way width of Mara Loma Boulevard shall be 100 feet; 

F. The road name of ‘Mara Loma Boulevard’ shall be consistent all the way 
through.  Staff will not support the name ‘Mara Loma Extension Boulevard’; 

G. The technical comments generated by the Development Review Staff, which 
is, by reference, incorporated herein as Exhibit ‘D’, shall be observed and 
incorporated into the engineered construction drawings; and 

H. Mara Loma Boulevard right-of-way dedication shall not be accepted by the 
City of Palm Bay for operation and maintenance, until and unless the 
Developer requests acceptance through the process promulgated in Chapter 
182 of the City of Palm Bay’s Code of Ordinances. Upon commencement of 
said process staff will determine if acceptance of the Mara Loma Boulevard 
Extension would provide a public benefit and that current City of Palm Bay 
construction standards are met. 
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I. All provisions of the Code of Ordinances of the City of Palm Bay and all other 
state and federal rules, regulations, and statutes. 

SECTION 3. This ordinance shall take effect immediately upon the enactment 

date. 

Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: ______ 

Applicant:  Waterstone Farms, LLC 
Case:  FD-11-2021 

cc: (date) Brevard County Recording 
Applicant 
Case File 



LEGAL DESCRIPTION: 
A PARCEL OF LAND BEING A PORTION OF SECTION 4, TOWNSHIP 30 
SOUTH, RANGE 37 EAST, BREVARD COUNTY, FLORIDA, AND A PORTION 
OF LOT 32 AND LOT 33 OF SAN-SEBASTIAN FARMS, SECTION S, 
TOWNSHIP 30 SOUTH, RANGE 37 EAST, ACCORDING TO THE PL.AT 
THEREOF, AS RECORDED IN PL.AT BOOK 6, PAGE 77 , OF THE PUBLIC 
RECORDS OF BREVARD COUNTY, FLORIDA, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: 

BEGINNING AT THE NORTHWEST CORNER OF TRACT 
0

055" WATERSTONE PLAT 
ONE P.U.0 ., ACCORDING TO THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 
55, PAGES 37 THROUGH 57 . OF THE PUBLIC RECORDS OF BREVARO COUNTY, 
FLORIDA; THENCE RUN S 05' 37 ' 16° E FOR A DISTANCE OF 120.00 FEET TO 
A POINT OF INTERSECTION WITH A NON-TANGENT CURVE, CONCAVE 
SOUTHEAST, HAIIING A RADIUS OF 1620.00 FEET. ANO WHOSE CHORD BEARS 
S 73' 32 ' 14" W FOR A DISTANCE OF 609.42 FEET, ALSO BEING THE NORTH 
LINE OF TRACT "058 " OF SAID WATERSTONE PLAT ONE P.U.0 .; THENCE RUN 
SOUTHWESTERLY ALONG THE ARC OF AFORESAID CURVE ANO NORTH LINE. 
THROUGH A CENTRAL ANGLE OF 21 · 40' 59", FOR A DISTANCE OF 613.07 
FEET TO A POINT OF INTERSECTION WITH A NON-TANGENT LINE; THENCE RUN 
S 2T 1B' 15" E ALONG THE WEST LINE OF AFOREMENTIONED TRACT "OS8 " 
AND THE SOUTHERLY LINE OF TRACT "S.M.T. - JA" OF WATERSTON[ PLAT 
ONE REPLAT NO. 2, ACCORDING TO THE PLAT THEREOF, AS RECORDED IN 
PLAT BOOK 55, PAGES 86 THROUGH 95, OF THE PUBLIC RECORDS OF 
BREVARD COUNTY, FLORIDA, FOR A DISTANCE OF 194.24 FEET TO A POINT 
OF INTERSECTION WITH A NON-TANGENT CURVE, CONCAVE SOUTHWEST, 
HAIIING A RADIUS OF 187.0D FEET, AND WHOSE CHORD BEARS S 33" 11 ' 40" 
E FDR A DISTANCE OF 321.47 FEET; THENCE RUN THE FOLLOWING (4) 
CURVES, COURSES ANO DISTANCES ALONG THE SOUTHERLY LINE OF SAIO 
TRACT "S.M T. - 3A ": THENCE SOUTHEASTERLY ALONG THE ARC OF SAID 
CURVE, THROUGH A CENTRAL ANGLE OF 118" 31' 49", FOR A DISTANCE OF 
366.B6 FEET TO A POINT OF REVERSE CURVATURE OF A CURVE, CONCAVE 
EAST, HAIIING A RADIUS OF 100.00 FEET. ANO WHOSE CHORD BEARS S 12· 
24' 48" W FDR A DISTANCE OF 47 .22 FEET; THENCE RUN SOUTHEASTERLY 
ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF 27' 18' 
52", FOR A DISTANCE OF 47.67 FEET TO A POINT OF INTERSECTION WITH A 
NON - TANGENT LINE; THENCE RUN S so· 15' 06" E FOR A DISTANCE OF 
300. 74 FEET TO A POINT OF INTERSECTION WITH A NON- TANGEN T CURVE. 
CONCAVE SOUTHEAST, HAIIING A RADIUS OF 187.00 FEET, ANO WHOSE CHORD 
BEARS N 42' JO' 07" E FOR A DISTANCE OF 146.19 FEET; THENCE RUN 
NORTHEASTERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL 
ANGLE OF 46 ' 01' 04", FOR A DISTANCE OF 150.19 FEET TO THE SOUTH LINE 
OF TRACT "0521 " OF AFOREMENTIONED WATERSTONE PLAT ONE REPLAT NO 
2, ALSO BEING A POINT OF INTERSECTION WITH A NON- TANGENT LINE, 
THENCE RUN THE FOLLOWING (5) CURVES, COURSES AND DISTANCES ALONG 
THE SOUTHERLY LINE OF SAID TRACT "0521 "; RUN S 27' 22' 41 " E FOR A 
DISTANCE OF 15.61 FEET TO A POINT OF CURVATURE OF A CURVE . CONCAVE 
NORTHEAST, HAIIING A RADIUS OF 50.00 FEET, AND WHOSE CHORD BEARS S 
42' 12' 41° E FOR A DISTANCE OF 25.60 FEET; THENCE RUN SOUTHEASTERLY 
ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF 29' 40 ' 
oo·, FOR A DISTANCE OF 25.89 FEET. THENCE RUN S ST 02· 41 " E FOR A 
DISTANCE OF 239.97 FEET TO A POINT OF CURVATURE OF A CURVE, 
CONCAVE NORTH. HAIIING A RADIUS OF 50.00 FEET. AND WHOSE CHORD 
BEARS S 75' 28 ' 31" E FOR A DISTANCE OF 31 .62 FEET; THENCE RUN 
SOUTHEASTERLY ALONG THE ARC Of SAID CURVE, THROUGH A CENTRAL 
ANGLE OF 36 ' 51' 40°, FOR A DISTANCE OF 32 17 FEET TO A POINT OF 
INTERSECTION V.,TH A NON-TANGENT LINE; THENCE RUN N B6 ' 05 ' 39" E FOR 
A DISTANCE OF 8.19 FEET TO THE SOUTHERLY LINE OF AFOREMENTIONED 
TRACT "S.M T - JA ", ALSO BEING A POINT Of INTIERSECTION WITH A 
NON - TANGENT CURVE, CONCAVE NORTHll.£ST, HAIIING A RADIUS OF 187 OD 
FEET, AND WHOSE CHORD BEARS S 25' 18' 51" W FDR A DISTANCE OF 158.91 
FEET, THENCE RUN THE FOLLOWING (9) CURVES, COURSES AND DISTANCES 
ALONG THE SOUTHERLY LINES OF SAID TRACT "S.M.T - JA "; RUN 
SOUTHEASTERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL 
ANGLE OF so· 17' 10· , FOR A DISTANCE OF 164.12 FEET TO A POINT OF 
INTERSECTION V.,TH A NON-TANGENT LINE; THENCE RUN S 39 ' 32' JJ" E FOR 
A DISTANCE OF 149.35 FEET TO A POINT OF INTERSECTION WITH A 
NON-TANGENT CURVE, CONCAVE SOUTHWEST, HAIIING A RADIUS OF 187.00 
FEET. AND WHOSE CHORD BEARS S 69' 10' 51" E FOR A DISTANCE OF 181.64 
FEET; THENCE RUN SOUTHEASTERLY ALONG THE ARC OF SAID CURVE, 
THROUGH A CENTRAL ANGLE OF 58' 06' so·, FOR A DISTANCE OF 1B9.67 TO 
A POINT OF INTERSECTION v.1TH A NON-TANGENT LINE; THENCE RUN N 89 ' 
53' 48" E FOR A DISTANCE OF 170.61 FEET TO A POINT OF INTIERSECTION 
WITH A NON-TANGENT CURVE, CONCAVE SOUTHEAST, HAVING A RADIUS OF 
187.00 FEET, ANO WHOSE CHORD BEARS N 72' 37' 12" E FOR A DISTANCE 
Of JJ0.66 FEET; THENCE RUN NORTHEASTERLY ALONG THE ARC Of SAID 
CURVE, THROUGH A CENTRAL ANGLE OF 124. 1T 20", FOR A DISTANCE OF 
405.65 FEET TO A POINT OF REVERSE CURVATURE OF A CURVE, CONCAVE 
NORTHEAST, HAIIING A RADIUS OF 100.00 FEET, AND WHOSE CHORD BEARS S 
57' 05' 56" E FOR A DISTANCE OF 41.12 FEET; THENCE RUN SOUTHEASTIERLY 
ALONG THE ARC Of SAID CURVE, THROUGH 23' 4J ' 35", FOR A OISTANCE OF 
41 .41 FEET TO A POINT OF REVERSE CURVATURE OF A CURVE. CONCAVE 
SOUTHll.£ST, HAIIING A RADIUS Of 655.00 FEET. ANO WHOSE CHORD BEARS S 
64' 22 ' 13• E FOR A DISTANCE OF 1D4.87 FEET; THENCE RUN 
SOUTHEASTIERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL 
ANGLE OF 09· 11' oo•. FOR A DISTANCE OF 104.98 FEET TO A POINT OF 
TANGENCY; THENCE RUN S 59' 46 ' 43" E FOR A DISTANCE OF 59.96 FEET; 
THENCE RUN N 89 ' 53' 48" E FOR A DISTANCE OF 80.12 FEET TO THE 
SOUTHEAST CORNER OF SAID TRACT "S.M.T. - JA "; THENCE RUN S 34' 43' 
01'' W, DEPARTING THE AFOREMENTIONED SOUTHERLY LINE, FOR A DISTANCE 
OF 84.77 FEET TO A POINT OF INTERSECTION WITH A NON-TANGENT CURVE. 
CONCAVE SOUTHWEST, HAIIING A RADIUS Of 260.00 FEET. ANO WHOSE 
CHORD BEARS S 25· 02 ' 28" E FOR A DISTANCE OF 220.10 FEET; THENCE 
RUN SOUTHEASTERLY ALONG THE ARC OF SAID CURVE , THROUGH A CENTRAL 
ANGLE OF 50 ' 04 ' 55" , FOR A DISTANCE OF 227.26 FEET TO A POINT Of 
TANGENCY; THENCE RUN S oo· 00 ' oo· · E FOR A DISTANCE OF n3.48 FEET 
TO A POINT OF CURVATURE or A CURVE, CONCAVE NORTHWEST, HAIIING A 
RADIUS OF 260.00 FEET, ANO WHOSE CHORD BEARS S 15' 41' 10 .. W FOR A 
DISTANCE OF 140.59 FEET; THENCE RUN SOUTHWESTERLY ALONG THE ARC OF 

SAID CURVE, THROUGH A CENTRAL ANGLE OF 31 ' 22' 20" , FOR A DISTANCE 
OF 142.36 FEET TO A POINT OF TANGENCY; THENCE RUN S 31 • 22' 20" W 
FOR A DISTANCE OF 23.26 FEET TO A POINT OF CURVATURE OF A CURVE. 
CONCAVE NORTHWEST. HAIIING A RADIUS OF 350.00 FEET, AND WHOSE 
CHORD BEARS S 55' 46' os· W FOR A DISTANCE OF 289.13 FEET; THENCE 
RUN SOUTHWESTERLY ALONG THE ARC OF SAID CURVE. THROUGH A CENTRAL 
ANGLE OF 45· 47' JO" , FOR A DISTANCE OF 298.05 FEET TO A POINT OF 
INTERSECTION WITH A NON - TANGENT LINE; THENCE RUN S 18' 45' D7" W FOR 
A OISTANCE OF 107.87 FEET TO A POINT OF INTIERSECTION WITH A 
NON-TANGENT CURVE, CONCAVE SOUTHWEST, HAIIING A RADIUS OF 875.00 
FEET. ANO WHOSE CHORD BEARS N so· 41' oe· W FOR A DISTANCE OF 
286.94 FEET; THENCE RUN NORTHWESTIERLY ALONG THE ARC OF SAID CURVE, 
THROUGH A CENTRAL ANGLE OF 18' 52 ' 29", FOR A DISTANCE OF 28B.25 
FEET TO A POINT OF TANGENCY; THENCE RUN S 59· 52 ' 3B" W FOR A 
DISTANCE OF 32D.27 FEET; THENCE RUN S oo· 07' 22" E FOR A DISTANCE 
OF 75.00 FEET; THENCE RUN S 18' oo· 32" E FOR A OISTANCE OF 66.63 
FEET TO A POINT OF INTERSECTION V.,TH A NON-TANGENT CURVE, CONCAVE 
SOUTHEAST, HAIIING A RADIUS OF 425.00 FEET, AND WHOSE CHORD BEARS S 
72 ' 51 ' 44" W FOR A DISTANCE OF JS.JO FEET; THENCE RUN 
SOUTHWESTERLY ALONG THE ARC OF SAID CURVE. THROUGH A CENTRAL 
ANGLE OF as· 09 ' 55" , FOR A DISTANCE OF 38.31 FEET TO A POINT OF 
TANGENCY; THENCE RUN S 70 ' 16' 46° W FOR A DISTANCE OF 73.63 FEET 
TO A POINT OF CURVATURE OF A CURVE. CONCAVE SOUTHEAST, HAIIING A 
RADIUS OF 450.00 FEET, ANO WHOSE CHORD BEARS S 62' 19' 26" W FOR A 
DISTANCE OF 124.56 FEET; THENCE RUN SOUTHl'lt:STERLY ALONG THE ARC OF 
SAID CURVE, THROUGH 15' 54' 40", FOR A DISTANCE OF 124.97 FEET TO A 
POINT OF COMPOUND CURVATURE OF A CURVE, CONCAVE SOUTHEAST. HAIIING 
A RADIUS OF 575.00 FEET, AND WHOSE CHORD BEARS S 44' 10' 21 • W FOR 
A DISTANCE OF 203.57 FEET; THENCE RUN SOUTHWESTIERLY ALONG THE ARC 
OF SAIC CURVE, THROUGH A CENTRAL ANGLE OF 20' 23' 31 ", FOR A 
DISTANCE OF 204.65 FEET TO A POINT Of INTERSECTION WITH A 
NON-TANGENT LINE; THENCE RUN N 71 ' 08' 43" W FOR A DISTANCE Of 
277.37 FEET TO A POINT OF CURVATIURE OF A CURVE. CONCAVE SOUTHll.£ST, 
HAIIING A RADIUS Of 225.00 FEET. AND WHOSE CHORD BEARS N 73· 08' 02" 
W FOR A DISTANCE OF 15.62 FEET; THENCE RUN NORTHWESTERLY ALONG THE 
ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF OJ' 58' 38", FOR A 
DISTANCE or 15.62 FEET TO A POINT OF INTERSECTION WITH A 
NON-TANGENT CURVE, CONCAVE SOUTHWEST, HAVING A RADIUS OF 675.00 
FEET. ANO WHOSE CHORD BEARS N 34 ' 36 ' 29" W FOR A DISTANCE OF 
295.95 FEET; THENCE RUN NORTHWESTIERLY ALONG THE ARC OF SAID CURVE , 
THROUGH A CENTRAL ANGLE OF 25 ' 19' 37", FOR A DISTANCE OF 29B.38 
FEET TO A POINT OF INTERSECTION V.,TH A NON- TANGENT LINE; THENCE RUN 
N 22 ' 10' 15" E FOR A DISTANCE OF 80.18 FEET TO A POINT OF 
INTERSECTION V.,TH A NON-TANGENT CURVE, CONCAVE NORTHEAST, HA\IING A 
RADIUS OF 1475.00 FEET, ANO WHOSE CHORD BEARS N 37' 34' 45" W FOR A 
DISTANCE OF 1486.13 FEET; THENCE RUN NORTHll.£STIERLY ALONG THE ARC 
OF SAID CURVE, THROUGH A CENTRAL ANGLE OF 60 ' 29' 59", FOR A 
DISTANCE OF 1557,48 FEET TO A POINT OF REVERSE CURVATURE OF A 
CURVE, CONCAVE SOUTHWEST. HAIIING A RADIUS OF 25.00 FEET. AND WHOSE 
CHORD BEARS N 36 ' 22 ' 58" W FOR A DISTANCE OF 24.28 FEET; THENCE 
RUN NORTHWESTERLY ALONG THE ARC OF SAID CURVE , THROUGH 58' 06 ' 
25", FOR A DISTANCE OF 25.35 FEET TO A POINT OF REVERSE CURVATIURE 
OF A CURVE, CONCAVE NORTHEAST, HAIIING A RADIUS OF 100.00 FEET. AND 
WHOSE CHORD BEARS N 49' 39' 21" W FOR A DISTANCE OF 54.39 FEET; 
THENCE RUN NORTHWESTERLY ALONG THE ARC OF SAID CURVE, THROUGH A 
CENTRAL ANGLE OF 31 · JJ' 40°, FOR A DISTANCE OF 55.08 FEET TO A 
POINT OF REVERSE CURVATURE OF A CURVE, CONCAVE SOUTHWEST, HAIIING 
A RADIUS OF 25.DO FEET, AND WHOSE CHORD BEARS N 53· 52' 31 " W FOR A 
DISTANCE OF 25.00 FEET; THENCE RUN NORTHWESTERLY ALONG THE ARC OF 
s .. 1D CURVE. THROUGH ._ CENTRAL ANGLE OF 60' oo· oo·. FOR A DISTANCE 
OF 26.1B FEET TO A POINT OF INTERSECTION WITH A NON-TANGENT LINE; 
THENCE RUN N 03' 52' 31 " W FOR A DISTANCE OF 75 00 FEET TO A POINT 
OF INTERSECTION V.,TH A NON-TANGENT CURVE. CONCAVE NORTHWEST, 
HAIIING A RADIUS OF 25.00 FEET, AND WHOSE CHORD BEARS N 56' 07' 29" 
E FOR A DISTANCE OF 25.00 FEET; THENCE RUN NORTHEASTERLY ALONG THE 
ARC OF SAID CURVE. THROUGH A CENTRAL ANGLE OF 60 ' 00' oo·. FOR A 
DISTANCE OF 26.18 FEET TO A POINT OF REVERSE CURVATURE OF A CURVE . 
CONCAVE SOUTHEAST, HAIIING A RADIUS OF 100.00 FEET, AND WHOSE CHORD 
BEARS N 47' 38 ' 53" E FOR A DISTANCE OF 73.38 FEET; THENCE RUN 
NORTHEASTERLY ALONG THE ARC OF SAID CURVE. THROUGH A CENTRAL 
ANGLE OF 43' 02 ' 48". FOR A DISTANCE OF 75.1 J FEET TO A POINT OF 
REVERSE CURVATIURE CURVE, CONCAVE NORTHll.£ST, HA\IING A RADIUS OF 
25.00 FEET, AND WHOSE CHORD BEARS N 43' 19' 47" E FDR A DISTANCE OF 
21 . 79 FEET; THENCE RUN NORTHEASTIERL Y ALONG THE ARC OF SAID CURVE, 
THROUGH A CENTRAL ANGLE OF 51' 41' 02°, FOR A DISTANCE OF 22.55 FEET 
TO A POINT OF TANGENCY; THENCE RUN N 17' 29' 16" E FOR A DISTANCE 
OF 102.52 FEET TO A POINT Of CURVATURE Of A CURVE, CONCAVE 
SOUTHEAST, HAIIING A RADIUS Of 590.00 FEET. AND WHOSE CHORD BEARS N 
31 ' 45' 36" E FOR A DISTANCE OF 290.91 FEET; THENCE RUN 
NORTHEASTIERLY ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL 
ANGLE OF 28' 32 ' 41 " , FOR A DISTANCE Of 293.94 FEET TO A POINT OF 
COMPOUND CURVATURE OF A CURVE, CONCAVE SOUTHEAST, HAIIING A 
RADIUS OF 1830.00 FEET, AND WHOSE CHORD BEARS N 49' 56 ' 45" E FOR A 
DISTANCE OF 249. 79 FEET; THENCE RUN NORTHEASTERLY ALONG THE ARC OF 
SAID CURVE, THROUGH A CENTRAL ANGLE OF 07' 49 ' 36" , FOR A DISTANCE 
OF 249.98 FEET TO A POINT OF INTERSECTION WITH A NON-TANGENT LINE; 
THENCE RUN S 36' 08' 27" E FOR A DISTANCE Of 90.00 FEET TO A POINT 
OF INTERSECTION V.,TH A NON-TANGENT CURVE, CONCAVE SOUTHEAST, 
HAIIING A RADIUS OF 1740 00 FEET. AND WHOSE CHORD BEARS N 69 ' 07' 
as· E FOR A DISTANCE OF 915.92 FEET: THENCE RUN NORTHEASTIERLY 
ALONG THE ARC OF SAID CURVE, THROUGH A CENTRAL ANGLE OF 30' 31 ' 
10•. FOR A DISTANCE OF 926.84 FEET TO THE POINT OF BEGINNING; 
CONTAINING 77.429 ACRES, MORE OR LESS. 
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The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
Christopher Balter, Senior Planner 

CASE NUMBER 
FD-11-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
Benjamin E. Jefferies- Waterstone Farms, 
LLC (Jake Wise Representing) 

PROPERTY LOCATION/ADDRESS 
A portion of Tax Parcel 500, Section 4, Township 30, 
Range 37, Brevard County, Florida 

SUMMARY OF REQUEST Final Planned Unit Development approval for a 229-unit residential 
subdivision to be known as Cypress Bay West Phase 1 PUD. 

Existing Zoning PUD, Planned Unit Development 

Existing Land Use Single-Family Residential Use and Multiple-Family Residential Use 

Site Improvements Vacant Unimproved Land (Former Orange Groves) 

Site Acreage 77.52 acres, more or less 

SURROUNDING ZONING & USE OF LAND 

North PUD; Gardens at Waterstone and The Lakes PUD; Single-Family 
Homes 

East PUD; The Courtyards and The Lakes at Waterstone PUD; Single-
Family Homes 

South PUD; Waterstone at Palm Bay; Undeveloped Land 

West PUD; Waterstone at Palm Bay; Undeveloped Land 

COMPREHENSIVE PLAN The future land use designations of the subject property are Single- 
COMPATIBILITY Family Residential Use and Multiple Family Residential Use. The 

development of a single-family planned unit development is 
compliant with both designations. The proposed density is 2.95 units 
per acre, which is below the maximum density defined in the City’s 
Comprehensive Plan for Single-Family Residential Use up to (5 
units per acre) and well below the 10 units per acre by the Multiple 
Family Residential Future Land Use Land Amendments. 
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BACKGROUND: 

The subject property is located south of Mara Loma Boulevard SE, and west of Babcock Street 
SE. Specifically a portion of Tax Parcel 500, Section 4, Township 30, Range 37, of Brevard 
County Florida. This Final PUD request includes approximately 77.52 acres of land. 

In 2004 the subject property was annexed into the City via Ordinance 2004-35 totaling 1,167 
acres. The original Future Land Use amendment designated all the lands as Single-Family 
Residential Use via Ordinance 2004-52, which stated that 1,800 units could be placed on the 
lands of Waterstone or Cypress Bay Preserve. Site specific conditions were placed on the 
amendment via Ordinance 2004-48. Between 2005 and 2018, a series of 37 future land use 
map amendments were made bringing the total units entitled to 2,596.  

The total entitlements encumbered remaining units are as follows: 1,648 units on the west side 
of Babcock Street, and 362 units on the east side of Babcock Street. On February 18th case 
PD-3-2021 (Resolution 2021-12) received approval from City Council for Preliminary 
Development Plan approval to be known as Cypress Bay West Phase 1 PUD. The Developer 
has submitted the Final Development Plan that matches the Preliminary Development Plan 
now with its final name of Willows of Cypress Bay West. 

ANALYSIS: 

The applicant is requesting Final Development Plan (FDP) approval for a Planned Unit 
Development (PUD), to construct a single-family residential subdivision called Cypress Bay 
West Phase 1 PUD. The planned unit development is a concept which encourages and 
permits variation in residential developments by allowing deviation in lot size, bulk or type of 
dwellings, density, lot coverage, setbacks, and open space, from those elements required in 
any singular zoning classification found in the city’s Zoning Code. 

Specifically, the FDP proposes a 229-unit single-family development that will be constructed 
in one phase. Per the FDP, typical lots within the residential development are 50’ x 125’. The 
minimum size home and setbacks will need to be identified in the Declaration of Covenants 
and Restrictions as well as the construction drawings. The development will consist of a gated 
entrance with an amenities center, pool, playground, passive recreation areas, stormwater 
management ponds, and private roadways. 

CONDITIONS: 

In order to receive FDP approval, the proposal must meet the requirements of Section 185.067 
of the City of Palm Bay’s Code of Ordinances. Upon review, the request appears to conform 
with the applicable requirements of this section. The following items shall be addressed upon 
submission of the administrative construction plans: 
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A. Fully engineered construction drawings. 

B. A Subdivision Plat meeting Ch. 177 of Florida State Statute requirements and a title 
opinion. 

C. The right-of-way width of Mara Loma Boulevard will need to be 100’. 

D. The road name of “Mara Loma Boulevard” will need to be consistent all the way through. 
Staff will not support the name “Mara Loma Extension Boulevard.” 

E. The technical comments generated by the Development Review Staff (attached) shall be 
observed and incorporated into the engineered construction drawings. 

STAFF RECOMMENDATION: 

Case FD-11-2021 is recommended for approval, subject to the staff comments contained in 
this report. 

 
  



TECHNICAL COMMENTS 

CASE FD-11-2021 – Cypress Bay West Phase I PUD 

BREVARD COUNTY (Jeffrey Ball, Planning and Zoning Manager): 

Brevard County has no comments. 

PUBILC WORKS (Natalie Shaber, Engineer II): 

1. Approval in writing from Brevard County accepting the existing 2017 Traffic Impact 
Study dated within the last 12 months is required. 

2. Please conduct a signal warrant analysis at the intersection of the Gardens at 
Waterstone, and Cypress Bay West (Aberdeen Dr). 

3. Crosswalks shall be provided across Mar Loma between the entrance to The Gardens 
and CB West. 

4. Sidewalk shall be provided on both sides of Mar Loma connecting to the existing 
sidewalk and to the onsite sidewalks. 

5. All external agency permits will be provided to the City prior to scheduling a pre-
sitework meeting per subsection 174.071 City Code of Ordinances. 

6. Design, and performance specifications of Ch. 174 City's Code of Ordinances shall be 
met. 

7. The stormwater management system is interconnected with the Gardens, Courtyards, 
and a R/W ponds D4 and D5 (future phase CB West). All easements and agreements 
between the respective Developer/HOA's and the City (if applicable) shall be drafted, 
executed, and recorded prior to Certificate of Completion. A developer agreement regarding 
landscaping maintenance in the right-of-way is also required. 

8. Mar Loma Ext. shall be reviewed per Chapter 182 City's Code of Ordinances prior to 
acceptance by the City. 

9. All right-of-way specifications per Ch 179 shall be adhered to as well as the design, 
performance, materials, utility location, inspection and testing specifications as outlined in 
the City's Public Works Manual for collector roadways. 

10. Topographical surveys of the existing condition shall include contours as well as spot 
elevations. 

11. The plans shall include cross-sections at all property boundaries. 
  

City of Palm Bay, Florida 
Ordinance 2021-27

Exhibit 'D' 



 

- 2 - 

12. Ensure that the Florida Building Code and FL Statute regarding ADA compliance of 
new facilities that serve the public are met. 

13. Right-of-way and Commercial driveway permit applications and fees are required for 
the Aberdeen Dr. entrance. 

14. Utilities within the Mar Loma R/W shall conform to the Utility Zones detail in the Public 
Works Manual. 

UTILITIES (Christopher Little, Utilities Director): 

1. The applicant/owner, at their expense, will be required to design, permit, install, 
inspect, and test water & sewer systems of adequate size to accommodate the development 
and to connect to the City's water and sewer system [Section 200.11(d)(1) - On-site 
Facilities]. Currently, the nearest point of connection to the mainline water distribution system 
is a 16'' PVC pipe on the west end of Mara Loma Boulevard. The nearest point of connection 
to the mainline wastewater collection system force main is a 10'' PVC pipe on the west end 
of Mara Loma Boulevard.  

2. The applicant/owner will be responsible for the property's hydraulic share for the new 
utilities. Oversizing of utilities at the request of the Utilities Department will be subject to a 
refunding agreement or refundable advance [Section 200.11(D) &(E)]. The City of Palm Bay's 
2017 Wastewater Master Plan & 2017 Water Master Plan, both of which are available upon 
request, identify proposed mainline extensions with the current piping size requirements. 

3. A City of Palm Bay "Utility Agreement" shall be executed between the Property Owner 
and the City. All Utility impact/connection charges noted in the "Utility Agreement" must be 
paid as outlined in the terms and conditions of the Utility Agreement. All fees are subject to 
change annually on October 1. The Property Owner shall submit a certified copy of the 
property deed as verification of ownership as part of the Utility Agreement. 

4. All Utility construction, materials, and testing shall be in accordance with the latest 
revision of the Palm Bay Utilities Department Policies, Procedures, and Standards Handbook 
and the Standard Detail Drawings. 

5. Prior to any construction, all required FDEP Permit applications for the Water and 
Sanitary Sewer Construction shall be processed through and copies of the Permits filed with 
the Utilities Department.  

FIRE (Mark Whorton, Fire Consultant): 

1. The maximum distance to a fire hydrant from the closest point on the building shall not 
exceed 600 ft. (183 m). 
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2. The maximum distance between fire hydrants shall not exceed 800 ft. (244 m). 

3. All motorized gates shall include a Siren Operated Switch and Knox Key Switch 
backup. 

4. All manual gates shall have a Knox Padlock. 

 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Laurence Bradley, AICP, Growth Management Director

DATE: 5/20/2021

RE:

Ordinance 2021-28, granting approval of a Final Development Plan for a Planned Unit
Development of a proposed single-family residential subdivision to be known as ‘Chaparral
Phase 3’ on property located west of and adjacent to Flying U Lane, in the vicinities south
of Malabar Road and east of Allison Drive (68.82 acres) (Case FD-12-2021, Chaparral
Properties, LLC) (Quasi-Judicial Proceeding), final reading.

LEGISLATIVE MEMORANDUM

A public hearing is to be held on the above subject ordinance and the caption read for the second and final time
at tonight's Council meeting.
 
Chaparral Properties, LLC (represented by Jake Wise, P.E.) has submitted for Final Planned Unit Development
approval of a 165-lot single-family residential subdivision to be known as Chaparral Phase 3. This phase of
development includes approximately 68.82 acres of vacant land.

Phase 3 will consist of 40-foot-wide lots (107) and 50-foot-wide lots (58) with vehicular access via a sole
entrance from Malabar Road. Right-of-way for the widening of Malabar Road has been accounted for, and an
additional lift station is being added. The Chaparral of Palm Bay Community Development District (CDD),
approved by City Council on February 7, 2019, will deliver community development services and facilities to the
overall project area, and no City funds will be used for the basic infrastructure to support the development.

The City’s Traffic Engineer has reviewed the traffic study and concurs with the County’s assessment regarding
the need for two (2) traffic signals. However, the City is requesting an updated traffic study to account for
additional projects in the area and to factor in current traffic count data.

Upon review, the proposed request appears to conform with the applicable requirements for securing Final
Development Plan approval.**Quasi-Judicial Proceeding.

REQUESTING DEPARTMENT: 
Growth Management

RECOMMENDATION:
Motion to approve Case FD-12-2021, subject to the following staff comments contained in the staff report being



addressed prior to approval of the construction plans and recordation of the plat:

A. The boundary and title opinion shall be approved by the City Surveyor.
B. Deed restrictions shall be submitted for city staff review/approval.
C. All applicable outside agency permits must be obtained (St. Johns, Melbourne-Tillman, Florida Department of
Environmental Protection, Brevard County, etc.).
D. A Concurrency Determination letter from the School Board of Brevard County.
E. The Master Amenity, with full design plans and specifications, shall be submitted before or with the Phase 4
Preliminary Development Plan application.

Planning and Zoning Board Recommendation:
Unanimous approval of the request, subject to the staff and technical comments contained in the staff report, with
the condition that the 8-foot-high wall or fence be erected prior to the completion of Phase I.

ATTACHMENTS:
Description
Case FD-12-2021
Board Minutes
Ordinance 2021-28
Ordinance 2021-28, Exhibit A
Ordinance 2021-28, Exhibit B
Ordinance 2021-28, Exhibit C



 

 
The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
Patrick J. Murphy, Assistant Growth Management Director 

CASE NUMBER 
FD-12-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
Chaparral Properties, LLC. 
Represented by Jake Wise, P.E. of CEG 
Engineering Group, LLC. 

PROPERTY LOCATION/ADDRESS 
The project will be located south of and adjacent to 
Malabar Road SW, and west of and adjacent to the 
Brentwood Lakes PUD 

SUMMARY OF REQUEST Final Planned Unit Development approval for a 165-lot single-family 
residential subdivision to be known as Chaparral Phase 3. 

Existing Zoning PUD, Planned Unit Development 

Existing Land Use Undeveloped Land 

Site Improvements None; Cleared Land 

Site Acreage 68.82 acres, more or less 

SURROUNDING ZONING & USE OF LAND 

North PUD, Planned Unit Development (Chaparral Phases 1 & 2) 

East PUD, Planned Unit Development; Brentwood Lakes PUD 

South PUD, Planned Unit Development; Undeveloped Land 

West SR, Suburban Residential (Brevard County); Malabar Lakes West 

COMPREHENSIVE PLAN 
COMPATIBILITY Yes: The Future Land Use designation of the subject property is 

Single-Family Residential (SFR) Use (Ord. 2006-93). This request 
is for the development of single-family homes.  
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BACKGROUND: 

The project will be located south of and adjacent to Malabar Road SE, and west of and 
adjacent to the Brentwood Lakes PUD. Specifically, the property is a portion of Tax Parcel 1, 
Section 4, Township 29, Range 36, Brevard County, Florida. This phase of development 
includes approximately 68.82 acres of land. 

Back in 2005 the subject property was part of a larger project (250 acres) that was granted 
Preliminary PUD approval, with conditions, to consist of 730 residential units (PUD-13-2005). 
The applicant also requested an amendment of the Comprehensive Plan Future Land Use 
Map to assign the designation of Single-Family Residential Use. The land use request was 
approved via Ordinance No. 2006-93. The future land use approval has no expiration date.  

On October 3, 2017 City Council approved the Final PUD for Chaparral Phase One (Ordinance 
2017-63), which included 82 single-family lots. The approval applied PUD zoning to the north 
28.75 acres of the overall property and included a mix of 40’ and 50’ wide lots.  

On October 15, 2020 City Council granted Preliminary Planned Development approval and 
Tentative PUD Zoning for the overall Chaparral PUD project (Resolution 2020-53). The overall 
project proposes 677 residential units (602 single-family and 75 townhomes). The total 
acreage of the full project covers 204 acres. The 602 single-family lots are a combination of 
40’ and 50’ wide lots. A future land use amendment will be needed for the townhomes.  

Also, on October 15, 2020, City Council approved the Final PUD for Chaparral Phase Two 
(Ordinance 2020-70), which included 27 single-family lots (40’ wide) on 13.24 acres. The final 
development plan approval constitutes a PUD rezoning, enacted by Ordinance. The final 
development plan is binding upon the land contained within the plan [185.067(B)]. 

The current request is for the next phase of development, to be called Chaparral Phase 3. It 
will consist of 165 single-family lots/units (107 – 40’ wide lots and 58 – 50’ wide lots). The 
applicant for this request is Chaparral Properties, LLC. They are represented by their Civil 
Engineer, Mr. Jake Wise P.E. of CEG Engineering Group, LLC. 

ANALYSIS: 

Chaparral PUD will eventually contain multiple “PODs” or phases of development, within an 
overall PUD. Vehicular access to the subdivision(s) will be from Malabar Road only, with the 
new entrance to align with Wisteria Avenue NW. Phase 1 has been designed to stand on its 
own and is currently under construction. Right-of-way dedication for the widening of Malabar 
Road was accounted for in the Phase 1 design. 

Phase 2 will be an extension of phase one by continuing Diablo Circle SW and connecting it 
to Abilene Drive SW, which is the main road that will run north-south thru the overall project. 
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The 27 lots will be constructed on either side of this southern extension of Diablo Circle SW. 
Sanitary sewer is gravity-fed to an existing lift station in Phase 1 (Tract LS-1), which was 
designed to provide service for the Phase 2 lots. Public water will be provided to each lot and 
looped back into the Phase 1 water lines within Abilene Drive SW. 

An additional lift station is being added to the project, adjacent to Abilene Drive, just west of 
the temporary cul-de-sac shown on Sheet CHP-3 of the Phase 3 FDP. The applicant’s design 
will extend the main road (Abilene Drive) further south into the future phases of the overall 
development. The cul-de-sac has been shown simply as a “fail-safe”. Interconnected wet 
detention ponds will serve as stormwater treatment for all three (3) phases, with an overflow 
structure that discharges to Melbourne-Tillman Canal No. 9. The stormwater treatment system 
design for this phase is consistent with the previously permitted (by the City and St. Johns) 
and partially constructed master system for the overall project. 

The internal road network, which in addition to Abilene Drive SW consists of Stampede Circle 
and Desert Rose Court, will be designed to meet city construction standards. However, the 
roads (built within a 50’ private right-of-way) will be dedicated to and maintained by the 
Chaparral Homeowner’s Association (Plat Note #6). Construction drawings for this project are 
currently under administrative review.  

The Chaparral of Palm Bay Community Development District (CDD) was approved by City 
Council on February 7, 2019 (Ordinance 2019-08). The CDD will deliver the community 
development services and facilities to the overall project area. No City funds will be used to 
provide the basic infrastructure needed to support the development. 

Section 185.065 of the City’s Code of Ordinances requires a Planned Unit Development to 
permanently set aside and designate on the site plan recreational and/or open space for use 
by residents of the PUD. Such useable space shall in the form of active or passive recreation 
areas. Common open space shall be improved to the extent necessary to complement the 
residential uses and may contain compatible and complimentary structures for the benefit and 
enjoyment of the residents of the PUD. 

The overall Preliminary PUD subdivision plan (PD-24-2020) provided a breakdown showing 
that the minimum set aside of 25% of the acreage of the PUD had been met by a series of 
pocket parks, a linear trail, a master amenity area, and a portion of the stormwater ponds. In 
the General Statement of that plan was the following: “The Master Amenity is proposed to 
begin construction after issuance of the 269th residential certificate of occupancy and 
completed within 18 months of commencement”. This would include the build-out of Phase 3. 

However, it shall be noted that no specific development of this master amenity was shown or 
provided then, or even with this Phase 3 FDP submittal. To-date, only a small “tot lot” is 
proposed at the end of Diablo Circle, for all 3 phases of the project. In reviewing a PUD request 
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the degree of departure of the proposed project from the surrounding residential areas in terms 
of character and density shall be evaluated (Section 185.065). For example, the Chaparral 
PUD will consist of predominantly 40’ wide and 50’ wide lots, which are considered small lots. 
The development “trade-off” for a community of small lots is typically the provision of active 
recreation areas or amenities that cannot be accommodated on the small lots themselves. 
Staff believes that the spirit and intent of this Section has not been met. Therefore, the specific 
recreational amenity will need to be submitted and reviewed as a future, FDP request, either 
a stand-alone submittal, or as part of the next phase of development. 

The City of Palm Bay’s Intergovernmental Coordination Element (ICE-1.1A) establishes 
coordination between the City and appropriate jurisdictions regarding development approvals. 
The subject property will access a section of Malabar Road that is within the jurisdictional 
ownership and maintenance responsibilities of Brevard County. Thus, the overall PUD request 
(PD-24-2020) was forwarded to this agency. Review comments from the County were: 

“The results of the traffic study submitted by the Applicant recommend signalization at the 
intersection of Malabar Road at the St. Johns Heritage Parkway, and at the intersection of 
Malabar Road with the entrance to the Chaparral PUD/project. These signals are 
recommended to be installed at the completion of the “Phase 1” improvements, to meet the 
Level of Service (LOS) criteria. Due to the proximity of the recently installed traffic signal at 
the entrance to the Brentwood Lakes PUD, and the two (2) additional traffic signals identified 
in this study, it is further recommended that signal coordination and a communication network 
shall be made a part of this development”. 

The City’s Traffic Engineer has reviewed the traffic study and concurs with the County’s 
assessment regarding the need for the two (2) traffic signals, and that the City and County will 
work together on signal timing. It shall be noted that “Phase 1” is identified in the Traffic Study 
to be the initial 275 single-family residential units. Phase 1-3 include a total number of lots that 
represent the “Phase 1” discussed in this study. Thus, a traffic signal and the WB left-turn lane 
identified in the conclusion of this study (pg. 26), would be required before any development 
beyond these 3 phases could begin.  

However, that study was written in February of 2019. There have been additional projects 
approved within the area/scope of this project and more trips have been added to Malabar 
Road, since the study was completed over 2 years ago. Thus, the City is requesting an 
updated traffic study to account for these additional projects and to factor-in the current traffic 
count data. While it is anticipated that a traffic signal will still be required at the intersection of 
Abilene Drive and Malabar Road, the timing for installation of this signal and the length of the 
west-bound, left-turn lane into Chaparral, shall be re-examined.  

Submitted as a required exhibit for an FDP is the preliminary subdivision plat. The legal 
description for the lands contained within the plat total only 43.27 acres, while the FDP covers 
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68.82 acres. It appears that the 25.55-acre difference is the exclusion of the large off-site pond 
(noted as Pond “I” in the drainage report) and that the ponds in the SE and SW corner of the 
plat (Tracts ST-7 & ST-6, respectively) are much larger on the FDP than on the plat. These 
lands shall be incorporated into the subdivision plat, noted as drainage tracts, and dedicated 
accordingly. Tract LD-5, noted in the Tract Area table on Sheet 1 of 4, is not provided on any 
of the sheets contained in the plat. This shall be shown or removed from the above table. The 
Opinion of Title was not included with the FDP submittal – nor was the Declaration of 
Covenants, Conditions, and Restrictions. The Declaration must be submitted with the 
construction plans (Administrative Review) and contain the development standards by which 
the construction of homes will be reviewed i.e., minimum home size, setbacks, etc. 

Lastly, technical staff review comments are attached to this report.  

CONDITIONS: 

In order to receive Final Planned Unit Development approval, the proposal must meet the 
requirements of Section 185.067 of the City of Palm Bay’s Code of Ordinances. Upon review, 
it appears that the request is in conformance with the applicable requirements of this section, 
subject to the following items being addressed prior to approval of the construction plans and 
recordation of the plat: 

A. The boundary and title opinion shall be approved by the City Surveyor. 

B. Deed restrictions shall be submitted for city staff review/approval. 

C. All applicable outside agency permits must be obtained (St. Johns, Melbourne-Tillman, 
Florida Department of Environmental Protection, Brevard County, etc.). 

D. A Concurrency Determination letter from the School Board of Brevard County. 

E. The Master Amenity, with full design plans and specifications, shall be submitted before 
or with the Phase 4 Preliminary Development Plan application.  

STAFF RECOMMENDATION: 

Case FD-12-2021 is recommended for approval, subject to the staff comments contained in 
this report. 
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TECHNICAL COMMENTS 

CASE FD-12-2021 – Chaparral Phase III 

BREVARD COUNTY (Jeffrey Ball, Planning and Zoning Manager): 

Brevard County has no comments. 

PUBLIC WORKS (Natalie Shaber, Engineer II): 

Survey 

1. No comments until Boundary and Plat are provided. 

Engineering 

1. Updated Traffic Impact Study required for this phase. 

2. The onsite conservation easement dedicated to the SJRWMD shall be protected during 
construction from erosion and sedimentation.  Please include on the SWPPP. 

3. FL Building Code and Fl Statutes shall be complied with regard to ADA requirements 
for new facilities that serve the public. 

4. All external agency permits shall be provided to the City prior to scheduling a pre-
sitework meeting. 

5. Design, and performance specifications of Ch. 174 City's Code of Ordinances shall be 
met. 

6. All right-of-way specifications per Ch 179 shall be adhered to as well as the design, 
performance, materials, utility location, inspection and testing specifications as outlined in 
the City's Public Works Manual for collector roadways. 

7. Topographical surveys of the existing condition shall include contours as well as spot 
elevations. 

8. The plans shall include cross-sections at all property boundaries. 

9. The Malabar Rd r/w improvements shall be approved by Brevard County prior to 
Certificate of Completion. 

10. Until dedicated to and accepted by Brevard County the sidewalk on Malabar Rd west 
of the entrance shall remain the maintenance responsibility of the HOA. 
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UTILITIES (Christopher Little, Utilities Director): 

1. The applicant/owner, at their expense, will be required to design, permit, install, inspect 
and test water & sewer systems of adequate size to accommodate the development and to 
connect to the City's water and sewer system [Section 200.11(d)(1) - On-site Facilities]. At 
this time the nearest point of connection to the mainline water distribution system is a 20'' 
PVC pipe on the North side of Malabar Road. The nearest point of connection to the mainline 
wastewater collection system force main is a 16'' PVC pipe on the South side of Malabar 
Road. 

2. The applicant/owner will be responsible for the property's hydraulic share for the new 
utilities. Oversizing of utilities at the request of the Utilities Department will be subject to a 
refunding agreement or refundable advance [Section 200.11(D) &(E)]. The City of Palm Bay's 
2017 Wastewater Master Plan & 2017 Water Master Plan, both of which are available upon 
request, identify proposed mainline extensions with the current piping size requirements. 

3. A City of Palm Bay "Utility Agreement" shall be executed between the Property Owner 
and the City. All Utility impact/connection charges noted in the "Utility Agreement" must be 
paid as outlined in the terms and conditions of the Utility Agreement. All fees are subject to 
change annually on October 1. The Property Owner shall submit a certified copy of the 
property deed as verification of ownership as part of the Utility Agreement. 

4. All Utility construction, materials, and testing shall be in accordance with the latest 
revision of the Palm Bay Utilities Department Policies, Procedures, and Standards Handbook 
and the Standard Detail Drawings. 

5. Prior to any construction, all required FDEP Permit applications for the Water and 
Sanitary Sewer Construction shall be processed through and copies of the Permits filed with 
the Utilities Department. 

FIRE (Mark Whorton, Fire Consultant): 

Fire Department has no comments. 

BUILDING (James Williams, Flood Plain Administrator): 

The project is in FEMA Floodzone AE and X and will need an approved Conditional Letter of 
Map Amendment (CLOMA) before any buildings are constructed. For the final CO an 
approved Letter of Map Revision (LOMR) removing the entire project from the Special Flood 
Hazard Area is required. 

Per the City’s Floodplain Ordinance, any structure built within a Special Flood Hazard Area 
(SFHA) will require a Floodplain Permit at time of construction. An approved CLOMR does 
not exempt the requirement for a Floodplain Permit in the SFHA. The Building Official will not 
issue any building permits without a Floodplain Permit. 

If you get the approved Subdivision LOMR before any buildings permits are applied for, you 
don’t need to apply for individual Floodplain permits for each structure. 

  



 

 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

AERIAL LOCATION MAP     CASE FD-12-2021 
Subject Property 
South of Malabar Road SW and west of Brentwood Lakes Subdivision 
 
 

  



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

FUTURE LAND USE MAP      CASE FD-12-2021 
Subject Property 
South of Malabar Road SW and west of Brentwood Lakes Subdivision 
 
Future Land Use Classification 
SFR – Single Family Residential Use 

  



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

ZONING MAP              CASE FD-12-2021 
Subject Property 
South of Malabar Road SW and west of Brentwood Lakes Subdivision 
 
Current Zoning Classification 
PUD – Planned Unit Development 

 



 
 

 



 
 

 



 



 



 
 

 



 
 

 



 
 

 



 

 



 



 
  



 
  



 
 



CITY OF PALM BAY, FLORIDA 

PLANNING AND ZONING BOARD/ 
LOCAL PLANNING AGENCY 
REGULAR MEETING 2021-05 

Held on Wednesday, April 7, 2021, in the City Hall Council Chambers, 120 Malabar Road 
SE, Palm Bay, Florida. 

This meeting was properly noticed pursuant to law; the minutes are on file in the Land 
Development Division, Palm Bay, Florida. The minutes are not a verbatim transcript but 
a brief summary of the discussions and actions taken at this meeting. 

Mr. Philip Weinberg called the meeting to order at approximately 7:00 p.m. 

Mr. Rainer Warner led the Pledge of Allegiance to the Flag. 

ROLL CALL: 

CHAIRPERSON: Philip Weinberg Present 
Cell left blank intentionally 

VICE CHAIRPERSON: Leeta Jordan Present 
Cell left blank intentionally 

MEMBER: Donald Boerema Present 
Cell left blank intentionally 

MEMBER: James Boothroyd Present 
Cell left blank intentionally 

MEMBER: Richard Hill Absent (Excused) 
MEMBER: Khalilah Maragh Present 

Cell left blank intentionally 

MEMBER: Rainer Warner Present 
Cell left blank intentionally 

NON-VOTING MEMBER: David Karaffa 
(School Board Appointee) 

Present 
Cell left blank intentionally 

Mr. Hill’s absence was excused. 

CITY STAFF: Present were Mr. Laurence Bradley, Growth Management Director; Mr. 
Christopher Balter, Senior Planner; Mr. Grayson Taylor, Planner; Ms. Chandra Powell, 
Recording Secretary; Ms. Jennifer Cockcroft, Deputy City Attorney. 

ADOPTION OF MINUTES: 

1. Regular Planning and Zoning Board/Local Planning Agency Meeting 2021-04; 
March 3, 2021. 

Motion to approve the minutes as presented. 
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4. **FD-12-2021 - Chaparral Phase III - Chaparral Properties, LLC (Jake Wise, P.E., 
Rep.) – A Final Development Plan to allow for a 165-lot single-family 
development called Chaparral Phase III PUD. Part of Tax Parcel 1, Section 4, 
Township 29, Range 36, Brevard County, Florida, containing 68.82 acres, more 
or less. (South of Malabar Road SW and west of Brentwood Lakes Subdivision) 

Mr. Balter presented the staff report for Case FD-12-2021. Staff recommended Case 
FD-12-2021 for approval, subject to the staff comments contained in the staff report. 

Mr. Boerema was not in favor of the smaller sized lots. He wanted to know if there 
were other subdivisions in the City with 40-foot-wide lots. Mr. Balter stated that there 
were other developments in the City with 40-foot-wide lots, and that there appeared 
to be a market for homeowners who preferred to provide care for less property. Palm 
Bay also had plenty of the standard 80-foot wide by 125-foot-deep lots. 

Mr. Boothroyd was concerned about drainage on smaller sized lots, and he 
commented on the need for a traffic signal to alleviate Malabar Road congestion. 
Mr. Balter stated that requirements for both City stormwater and the St. Johns River 
Water Management District would have to be met. All ponds in the overall 
development were interconnected and would not be allowed to discharge more than 
discharged historically. Staff had also required a relook at traffic signalization and 
whether the signalization would be warranted sooner based on new data. 

Mr. Rainer wanted to confirm that the technical comments in the staff report were 
part of the staff comments. Mr. Balter indicated that this was correct. 

Mr. Jake Wise, P.E. with Construction Engineering Group (representative for the 
applicant) gave an overview of the subject development, which began in 2005. All 
project improvements would be funded through the Chaparral Community 
Development District (CDD). The 40-foot and 50-foot-wide lots would meet a 
demand for smaller lots; strict Melbourne Tillman Water Control District guidelines 
would be met for allowable drainage discharge; and the 2019 Traffic Study would be 
updated. Larger 135-foot-deep lots and fencing would be located on the western 
boundary to accommodate residents of Malabar Lakes West. The finished floor 
elevations in both subdivisions were compatible, and the lots abutting Malabar Lakes 
West would have front drainage. Brevard County School Board concurrency had 

Powelc
Highlight
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been obtained, and the subject development was compatible with the overall master 
plan for Chaparral PUD. He commented on how there would be pocket parks in each 
pod of the PUD and a linear trail system throughout. The subject phase, however, 
would include a large recreation common area. 

Mr. Warner inquired about the minimum square footage of the homes planned for 
the small lots. Mr. Wise stated that the minimum living area for a home would be 
1,437 square feet. 

The floor was opened for public comments. 

Ms. Brenda Chrieki (officer of Malabar Lakes West Homeowners Association) spoke 
against the request. She remarked on how the small lots planned for the 
development would lower the property value of the much larger lots in Malabar Lakes 
West. Residents of Malabar Lakes West continued to have concerns regarding 
construction dirt piles and dust blown into their pools and filters. She asked that the 
required 8-foot-high wall be erected prior to further construction to lessen the 
development’s impact. She was opposed to more traffic, the additional school traffic, 
additional stop lights, noise, and the reduction in wildlife. She felt that Phase III 
should not move forward until the properties in Phases I and II were sold. 

Mr. Jim Flynn (610 Hurley Boulevard SW) spoke against the request. He stated that 
a traffic signal at the Malabar Road and St. Johns Heritage Parkway intersection 
was warranted right now. 

In response to comments from the audience, Mr. Wise explained that the issues that 
Malabar Lakes West had with the subject site’s drainage, piles of fill, and debris had 
been addressed with Phase I. He agreed that installing the required 8-foot-high 
fence at this time was a reasonable request that would be met. He commented on 
how the traffic problems at the intersection of Malabar Road and St. Johns Heritage 
Parkway would be resolved by the traffic signals, once identified in an updated traffic 
study and warrant analysis. 

The floor was closed for public comments, and there was no correspondence in the 
file. 
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Motion to submit Case FD-12-2021 to City Council for approval, subject to the staff 
and technical comments contained in the report, with the condition that an 8-foot-
high fence or wall be erected prior to the completion of Phase I. 

Motion by Ms. Maragh, seconded by Mr. Boothroyd. Motion carried with members 
voting as follows: 

Aye:  Weinberg, Jordan, Boerema, Boothroyd, Maragh, Warner. 

5. **PD-13-2021 - Richmond Cove - Joseph Cleo/Josiah King, Inc./RFK 
Residential Development Properties, LLC (Richard Fadil and Bruce Moia, P.E., 
Reps.) – A Preliminary Development Plan to allow for a 149-lot single-family 
development called Richmond Cove PUD. Tracts C and C.02 of Port Malabar 
Unit 32 with Tax Parcel 251, Section 13, Township 29, Range 36, Brevard 
County, Florida, containing 60.22 acres, more or less. (West of and adjacent 
to Gaynor Drive SW, in the vicinity north of Ocean Spray Street SW) 

Mr. Balter presented the staff report for Case PD-13-2021. Staff recommended Case 
PD-13-2021 for approval, subject to the staff comments contained in the report. 

Mr. Bruce Moia, P.E. of MBV Engineering, Inc. (representative for the applicant) 
stated that the proposed PUD was similar to the newly constructed development to 
the south, and that the smaller lots in the subject development would allow over 43 
percent of the site to be used for common and passive open space and wetland 
preservation. The density for the development was 2.47 units per acre, which was 
less than the surrounding area. 

Mr. Boerema inquired whether the 50-foot-wide lots allowed for five lots per acre. 
Mr. Moia explained that the existing Single Family Residential land use would 
remain; however, the requested PUD would have a density of 2.47 lots per acre. 

Mr. Weinberg stated his concern regarding the effect the traffic would have on 
Gaynor Drive SW. The traffic impact statement that was submitted did not take into 
account the Bayridge development to the south, and how most of the traffic from 
both developments would use the local residential streets to reach De Groodt 
Boulevard SW to the north. Mr. Moia explained that the traffic impact statement was 



ORDINANCE 2021-28 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, APPROVING A FINAL DEVELOPMENT 
PLAN TO BE KNOWN AS ‘CHAPARRAL PHASE 3’ IN PUD 
(PLANNED UNIT DEVELOPMENT) ZONING; WHICH PROPERTY 
IS LOCATED WEST OF AND ADJACENT TO FLYING U LANE, IN 
THE VICINITIES SOUTH OF MALABAR ROAD AND EAST OF 
ALLISON DRIVE, AND LEGALLY DESCRIBED HEREIN; 
PROVIDING FOR A COMMENCEMENT PERIOD; PROVIDING FOR 
AN EFFECTIVE DATE. 

WHEREAS, on October 15, 2020, the City of Palm Bay granted a Planned Unit 

Development (PUD) Preliminary Development Plan to be known as ‘Chaparral PUD’ to 

Chaparral Properties, LLC, and 

WHEREAS, application for Final Development Plan approval in PUD (Planned Unit 

Development) zoning to permit a 165-unit residential subdivision to be known as 

‘Chaparral Phase 3’ on property legally described herein, has been made by Chaparral 

Properties, LLC, and 

WHEREAS, the request was duly considered by the Planning and Zoning Board 

of the City of Palm Bay on April 7, 2021, which voted to recommend to the City Council 

approval of the application, and 

WHEREAS, all provisions applicable to the Planned Unit Development (PUD) 

under Chapter 185, Zoning, of the Palm Bay Code of Ordinances, have been satisfied by 

the applicant, and 

WHEREAS, the City Council of the City of Palm Bay, after due deliberation and 

consideration, reviewed and considered the reports, documents, testimony, and other 

materials presented, and has determined that such development plan will neither be 

injurious to the neighborhood nor otherwise detrimental to the public welfare. 
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NOW, THEREFORE, BE IT ENACTED BY THE CITY COUNCIL OF THE CITY 

OF PALM BAY, BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City Council of the City of Palm Bay hereby grants final 

development plan approval for ‘Chaparral Phase 3’ on property zoned PUD (Planned Unit 

Development), which property is legally described herein as Exhibit ‘A’. 

SECTION 2. The final development plan is granted subject to the following staff 

comments contained in the Staff Report being addressed prior to approval of the 

construction plans and recordation of the plat: 

A. The property shall be developed in substantial conformance with the Final 
Development Plan, which is, by reference, incorporated herein as Exhibit ‘B’, 
except as may be modified by the conditions of approval; 

B. The Land Development Division Staff Report, which is, by reference, 
incorporated herein as Exhibit ‘C’; 

C. The boundary and title opinion shall be approved by the City Surveyor; 

D. Deed restrictions shall be submitted for city staff review/approval; 

E. All applicable outside agency permits shall be obtained (St. Johns, 
Melbourne-Tillman, Florida Department of Environmental Protection, 
Brevard County, etc.). 

F. A Concurrency Determination letter from the School Board of Brevard 
County; 

G. The Master Amenity, with full design plans and specifications, shall be 
submitted before or with the Phase 4 Preliminary Development Plan 
application; 

H. The eight-foot-high wall or fence shall be erected prior to Phase 3; and 

I. All provisions of the Code of Ordinances of the City of Palm Bay and all other 
state and federal rules, regulations, and statutes. 
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SECTION 3. This ordinance shall take effect immediately upon the enactment 

date. 

Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: ______ 

Applicant:  Chaparral Properties, LLC 
Case:  FD-12-2021 

cc: (date) Brevard County Recording 
Applicant 
Case File 
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The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
Patrick J. Murphy, Assistant Growth Management Director 

CASE NUMBER 
FD-12-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
Chaparral Properties, LLC. 
Represented by Jake Wise, P.E. of CEG 
Engineering Group, LLC. 

PROPERTY LOCATION/ADDRESS 
The project will be located south of and adjacent to 
Malabar Road SW, and west of and adjacent to the 
Brentwood Lakes PUD 

SUMMARY OF REQUEST Final Planned Unit Development approval for a 165-lot single-family 
residential subdivision to be known as Chaparral Phase 3. 

Existing Zoning PUD, Planned Unit Development 

Existing Land Use Undeveloped Land 

Site Improvements None; Cleared Land 

Site Acreage 68.82 acres, more or less 

SURROUNDING ZONING & USE OF LAND 

North PUD, Planned Unit Development (Chaparral Phases 1 & 2) 

East PUD, Planned Unit Development; Brentwood Lakes PUD 

South PUD, Planned Unit Development; Undeveloped Land 

West SR, Suburban Residential (Brevard County); Malabar Lakes West 

COMPREHENSIVE PLAN 
COMPATIBILITY Yes: The Future Land Use designation of the subject property is 

Single-Family Residential (SFR) Use (Ord. 2006-93). This request 
is for the development of single-family homes.  
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BACKGROUND: 

The project will be located south of and adjacent to Malabar Road SE, and west of and 
adjacent to the Brentwood Lakes PUD. Specifically, the property is a portion of Tax Parcel 1, 
Section 4, Township 29, Range 36, Brevard County, Florida. This phase of development 
includes approximately 68.82 acres of land. 

Back in 2005 the subject property was part of a larger project (250 acres) that was granted 
Preliminary PUD approval, with conditions, to consist of 730 residential units (PUD-13-2005). 
The applicant also requested an amendment of the Comprehensive Plan Future Land Use 
Map to assign the designation of Single-Family Residential Use. The land use request was 
approved via Ordinance No. 2006-93. The future land use approval has no expiration date.  

On October 3, 2017 City Council approved the Final PUD for Chaparral Phase One (Ordinance 
2017-63), which included 82 single-family lots. The approval applied PUD zoning to the north 
28.75 acres of the overall property and included a mix of 40’ and 50’ wide lots.  

On October 15, 2020 City Council granted Preliminary Planned Development approval and 
Tentative PUD Zoning for the overall Chaparral PUD project (Resolution 2020-53). The overall 
project proposes 677 residential units (602 single-family and 75 townhomes). The total 
acreage of the full project covers 204 acres. The 602 single-family lots are a combination of 
40’ and 50’ wide lots. A future land use amendment will be needed for the townhomes.  

Also, on October 15, 2020, City Council approved the Final PUD for Chaparral Phase Two 
(Ordinance 2020-70), which included 27 single-family lots (40’ wide) on 13.24 acres. The final 
development plan approval constitutes a PUD rezoning, enacted by Ordinance. The final 
development plan is binding upon the land contained within the plan [185.067(B)]. 

The current request is for the next phase of development, to be called Chaparral Phase 3. It 
will consist of 165 single-family lots/units (107 – 40’ wide lots and 58 – 50’ wide lots). The 
applicant for this request is Chaparral Properties, LLC. They are represented by their Civil 
Engineer, Mr. Jake Wise P.E. of CEG Engineering Group, LLC. 

ANALYSIS: 

Chaparral PUD will eventually contain multiple “PODs” or phases of development, within an 
overall PUD. Vehicular access to the subdivision(s) will be from Malabar Road only, with the 
new entrance to align with Wisteria Avenue NW. Phase 1 has been designed to stand on its 
own and is currently under construction. Right-of-way dedication for the widening of Malabar 
Road was accounted for in the Phase 1 design. 

Phase 2 will be an extension of phase one by continuing Diablo Circle SW and connecting it 
to Abilene Drive SW, which is the main road that will run north-south thru the overall project. 
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The 27 lots will be constructed on either side of this southern extension of Diablo Circle SW. 
Sanitary sewer is gravity-fed to an existing lift station in Phase 1 (Tract LS-1), which was 
designed to provide service for the Phase 2 lots. Public water will be provided to each lot and 
looped back into the Phase 1 water lines within Abilene Drive SW. 

An additional lift station is being added to the project, adjacent to Abilene Drive, just west of 
the temporary cul-de-sac shown on Sheet CHP-3 of the Phase 3 FDP. The applicant’s design 
will extend the main road (Abilene Drive) further south into the future phases of the overall 
development. The cul-de-sac has been shown simply as a “fail-safe”. Interconnected wet 
detention ponds will serve as stormwater treatment for all three (3) phases, with an overflow 
structure that discharges to Melbourne-Tillman Canal No. 9. The stormwater treatment system 
design for this phase is consistent with the previously permitted (by the City and St. Johns) 
and partially constructed master system for the overall project. 

The internal road network, which in addition to Abilene Drive SW consists of Stampede Circle 
and Desert Rose Court, will be designed to meet city construction standards. However, the 
roads (built within a 50’ private right-of-way) will be dedicated to and maintained by the 
Chaparral Homeowner’s Association (Plat Note #6). Construction drawings for this project are 
currently under administrative review.  

The Chaparral of Palm Bay Community Development District (CDD) was approved by City 
Council on February 7, 2019 (Ordinance 2019-08). The CDD will deliver the community 
development services and facilities to the overall project area. No City funds will be used to 
provide the basic infrastructure needed to support the development. 

Section 185.065 of the City’s Code of Ordinances requires a Planned Unit Development to 
permanently set aside and designate on the site plan recreational and/or open space for use 
by residents of the PUD. Such useable space shall in the form of active or passive recreation 
areas. Common open space shall be improved to the extent necessary to complement the 
residential uses and may contain compatible and complimentary structures for the benefit and 
enjoyment of the residents of the PUD. 

The overall Preliminary PUD subdivision plan (PD-24-2020) provided a breakdown showing 
that the minimum set aside of 25% of the acreage of the PUD had been met by a series of 
pocket parks, a linear trail, a master amenity area, and a portion of the stormwater ponds. In 
the General Statement of that plan was the following: “The Master Amenity is proposed to 
begin construction after issuance of the 269th residential certificate of occupancy and 
completed within 18 months of commencement”. This would include the build-out of Phase 3. 

However, it shall be noted that no specific development of this master amenity was shown or 
provided then, or even with this Phase 3 FDP submittal. To-date, only a small “tot lot” is 
proposed at the end of Diablo Circle, for all 3 phases of the project. In reviewing a PUD request 
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the degree of departure of the proposed project from the surrounding residential areas in terms 
of character and density shall be evaluated (Section 185.065). For example, the Chaparral 
PUD will consist of predominantly 40’ wide and 50’ wide lots, which are considered small lots. 
The development “trade-off” for a community of small lots is typically the provision of active 
recreation areas or amenities that cannot be accommodated on the small lots themselves. 
Staff believes that the spirit and intent of this Section has not been met. Therefore, the specific 
recreational amenity will need to be submitted and reviewed as a future, FDP request, either 
a stand-alone submittal, or as part of the next phase of development. 

The City of Palm Bay’s Intergovernmental Coordination Element (ICE-1.1A) establishes 
coordination between the City and appropriate jurisdictions regarding development approvals. 
The subject property will access a section of Malabar Road that is within the jurisdictional 
ownership and maintenance responsibilities of Brevard County. Thus, the overall PUD request 
(PD-24-2020) was forwarded to this agency. Review comments from the County were: 

“The results of the traffic study submitted by the Applicant recommend signalization at the 
intersection of Malabar Road at the St. Johns Heritage Parkway, and at the intersection of 
Malabar Road with the entrance to the Chaparral PUD/project. These signals are 
recommended to be installed at the completion of the “Phase 1” improvements, to meet the 
Level of Service (LOS) criteria. Due to the proximity of the recently installed traffic signal at 
the entrance to the Brentwood Lakes PUD, and the two (2) additional traffic signals identified 
in this study, it is further recommended that signal coordination and a communication network 
shall be made a part of this development”. 

The City’s Traffic Engineer has reviewed the traffic study and concurs with the County’s 
assessment regarding the need for the two (2) traffic signals, and that the City and County will 
work together on signal timing. It shall be noted that “Phase 1” is identified in the Traffic Study 
to be the initial 275 single-family residential units. Phase 1-3 include a total number of lots that 
represent the “Phase 1” discussed in this study. Thus, a traffic signal and the WB left-turn lane 
identified in the conclusion of this study (pg. 26), would be required before any development 
beyond these 3 phases could begin.  

However, that study was written in February of 2019. There have been additional projects 
approved within the area/scope of this project and more trips have been added to Malabar 
Road, since the study was completed over 2 years ago. Thus, the City is requesting an 
updated traffic study to account for these additional projects and to factor-in the current traffic 
count data. While it is anticipated that a traffic signal will still be required at the intersection of 
Abilene Drive and Malabar Road, the timing for installation of this signal and the length of the 
west-bound, left-turn lane into Chaparral, shall be re-examined.  

Submitted as a required exhibit for an FDP is the preliminary subdivision plat. The legal 
description for the lands contained within the plat total only 43.27 acres, while the FDP covers 
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68.82 acres. It appears that the 25.55-acre difference is the exclusion of the large off-site pond 
(noted as Pond “I” in the drainage report) and that the ponds in the SE and SW corner of the 
plat (Tracts ST-7 & ST-6, respectively) are much larger on the FDP than on the plat. These 
lands shall be incorporated into the subdivision plat, noted as drainage tracts, and dedicated 
accordingly. Tract LD-5, noted in the Tract Area table on Sheet 1 of 4, is not provided on any 
of the sheets contained in the plat. This shall be shown or removed from the above table. The 
Opinion of Title was not included with the FDP submittal – nor was the Declaration of 
Covenants, Conditions, and Restrictions. The Declaration must be submitted with the 
construction plans (Administrative Review) and contain the development standards by which 
the construction of homes will be reviewed i.e., minimum home size, setbacks, etc. 

Lastly, technical staff review comments are attached to this report.  

CONDITIONS: 

In order to receive Final Planned Unit Development approval, the proposal must meet the 
requirements of Section 185.067 of the City of Palm Bay’s Code of Ordinances. Upon review, 
it appears that the request is in conformance with the applicable requirements of this section, 
subject to the following items being addressed prior to approval of the construction plans and 
recordation of the plat: 

A. The boundary and title opinion shall be approved by the City Surveyor. 

B. Deed restrictions shall be submitted for city staff review/approval. 

C. All applicable outside agency permits must be obtained (St. Johns, Melbourne-Tillman, 
Florida Department of Environmental Protection, Brevard County, etc.). 

D. A Concurrency Determination letter from the School Board of Brevard County. 

E. The Master Amenity, with full design plans and specifications, shall be submitted before 
or with the Phase 4 Preliminary Development Plan application.  

STAFF RECOMMENDATION: 

Case FD-12-2021 is recommended for approval, subject to the staff comments contained in 
this report. 

 
  



 

- 1 - 

TECHNICAL COMMENTS 

CASE FD-12-2021 – Chaparral Phase III 

BREVARD COUNTY (Jeffrey Ball, Planning and Zoning Manager): 

Brevard County has no comments. 

PUBLIC WORKS (Natalie Shaber, Engineer II): 

Survey 

1. No comments until Boundary and Plat are provided. 

Engineering 

1. Updated Traffic Impact Study required for this phase. 

2. The onsite conservation easement dedicated to the SJRWMD shall be protected during 
construction from erosion and sedimentation.  Please include on the SWPPP. 

3. FL Building Code and Fl Statutes shall be complied with regard to ADA requirements 
for new facilities that serve the public. 

4. All external agency permits shall be provided to the City prior to scheduling a pre-
sitework meeting. 

5. Design, and performance specifications of Ch. 174 City's Code of Ordinances shall be 
met. 

6. All right-of-way specifications per Ch 179 shall be adhered to as well as the design, 
performance, materials, utility location, inspection and testing specifications as outlined in 
the City's Public Works Manual for collector roadways. 

7. Topographical surveys of the existing condition shall include contours as well as spot 
elevations. 

8. The plans shall include cross-sections at all property boundaries. 

9. The Malabar Rd r/w improvements shall be approved by Brevard County prior to 
Certificate of Completion. 

10. Until dedicated to and accepted by Brevard County the sidewalk on Malabar Rd west 
of the entrance shall remain the maintenance responsibility of the HOA. 
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UTILITIES (Christopher Little, Utilities Director): 

1. The applicant/owner, at their expense, will be required to design, permit, install, inspect 
and test water & sewer systems of adequate size to accommodate the development and to 
connect to the City's water and sewer system [Section 200.11(d)(1) - On-site Facilities]. At 
this time the nearest point of connection to the mainline water distribution system is a 20'' 
PVC pipe on the North side of Malabar Road. The nearest point of connection to the mainline 
wastewater collection system force main is a 16'' PVC pipe on the South side of Malabar 
Road. 

2. The applicant/owner will be responsible for the property's hydraulic share for the new 
utilities. Oversizing of utilities at the request of the Utilities Department will be subject to a 
refunding agreement or refundable advance [Section 200.11(D) &(E)]. The City of Palm Bay's 
2017 Wastewater Master Plan & 2017 Water Master Plan, both of which are available upon 
request, identify proposed mainline extensions with the current piping size requirements. 

3. A City of Palm Bay "Utility Agreement" shall be executed between the Property Owner 
and the City. All Utility impact/connection charges noted in the "Utility Agreement" must be 
paid as outlined in the terms and conditions of the Utility Agreement. All fees are subject to 
change annually on October 1. The Property Owner shall submit a certified copy of the 
property deed as verification of ownership as part of the Utility Agreement. 

4. All Utility construction, materials, and testing shall be in accordance with the latest 
revision of the Palm Bay Utilities Department Policies, Procedures, and Standards Handbook 
and the Standard Detail Drawings. 

5. Prior to any construction, all required FDEP Permit applications for the Water and 
Sanitary Sewer Construction shall be processed through and copies of the Permits filed with 
the Utilities Department. 

FIRE (Mark Whorton, Fire Consultant): 

Fire Department has no comments. 

BUILDING (James Williams, Flood Plain Administrator): 

The project is in FEMA Floodzone AE and X and will need an approved Conditional Letter of 
Map Amendment (CLOMA) before any buildings are constructed. For the final CO an 
approved Letter of Map Revision (LOMR) removing the entire project from the Special Flood 
Hazard Area is required. 

Per the City’s Floodplain Ordinance, any structure built within a Special Flood Hazard Area 
(SFHA) will require a Floodplain Permit at time of construction. An approved CLOMR does 
not exempt the requirement for a Floodplain Permit in the SFHA. The Building Official will not 
issue any building permits without a Floodplain Permit. 

If you get the approved Subdivision LOMR before any buildings permits are applied for, you 
don’t need to apply for individual Floodplain permits for each structure. 

  



TO: Honorable Mayor and Members of the City Council

FROM: Patricia Smith, City Attorney

DATE: 5/20/2021

RE: Ordinance 2021-29, amending the Code of Ordinance, Chapter 34, Human Resources,
Subchapter 'Whistle-Blower's Ordinance', by modifying provisions related to the audit
committee, final reading. (Deputy Mayor Johnson)

LEGISLATIVE MEMORANDUM

A public hearing is to be held on the above subject ordinance and the caption read for the second and final time
at tonight's Council meeting.
 
This is a request to approve an Amendment to the City of Palm Bay Code of Ordinances Chapter 34, Human
Resources, Subchapter "Whistleblower's Ordinance."
 
The amendment would change the composition of the audit committee in Section 34.25(B) and enact a
requirement to report complaints to City Council under Section 34.25(G).  The audit committee is authorized to
investigate fraudulent activities. The audit committee is currently composed of the Finance Director, Chief
Procurement Officer, Human Resources Director and the City Manager. The proposed amendment would
replace the City Manager with the City Clerk. Currently, the members of the audit committee all report to the City
Manager. By replacing the City Manager with the City Clerk, no member of the audit committee will have
supervisory authority over any other member. The Ordinance currently only requires reports to be delivered to
City Council if there is a finding "that improper governmental action occurred and that corrective measures have
not taken place or are insufficient to prevent reoccurrence of the improper governmental action." The proposed
amendment would require quarterly reports to City Council that provide the number, type and the disposition of all
complaints.

REQUESTING DEPARTMENT: 
City Attorney's Office

FISCAL IMPACT: 
None. 

RECOMMENDATION:
Motion to approve an Amendment to the City of Palm Bay Code of Ordinances Chapter 34, Human Resources,
Subchapter "Whistleblower's Ordinance."

Planning and Zoning Board Recommendation:
N/A



ATTACHMENTS:
Description
Ordinance 2021-29



ORDINANCE 2021-29 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, AMENDING THE CODE OF ORDINANCES, 
TITLE III, ADMINISTRATION, CHAPTER 34, HUMAN 
RESOURCES, SUBCHAPTER ‘WHISTLE-BLOWER’S 
ORDINANCE’, BY MODIFYING PROVISIONS RELATED TO THE 
AUDIT COMMITTEE; PROVIDING FOR THE REPEAL OF 
ORDINANCES OR PARTS OF ORDINANCES IN CONFLICT 
HEREWITH; PROVIDING FOR INCLUSION IN THE CITY OF PALM 
BAY CODE OF ORDINANCES; PROVIDING FOR A 
SEVERABILITY CLAUSE; PROVIDING FOR AN EFFECTIVE 
DATE. 

BE IT ENACTED BY THE CITY COUNCIL OF THE CITY OF PALM BAY, 

BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City of Palm Bay Code of Ordinances, Title III, Administration, 

Chapter 34, Human Resources, Subchapter ‘Whistle-Blower’s Ordinance’, Section 34.25, 

To Whom Information Disclosed, is hereby amended and shall henceforth read as follows: 

“Section 34.25  TO WHOM INFORMATION DISCLOSED. 

* * * 

(B) If the City Manager's designee is the subject of the complaint, then 
the complaint shall be filed with the City Manager. If a charter officer is the subject 
of the complaint, the complaint shall be filed with the Mayor or the Mayor's 
designee. Suspected fraudulent activities may be reported directly to the audit 
committee >>Fraud Investigation Committee<<. The audit committee shall be 
composed of the Finance Director, Chief Procurement Officer, Human Resources 
Director and the City Manager. 

* * * 

(G) Upon completion of a full investigation, a final written report 
containing the findings and conclusions of the investigation shall be delivered to 
the complainant >>,<< and complainant's department >>, and the City Council<<. 
The report shall be public record upon delivery to the complainant. If the report 
concludes that improper governmental action occurred and that corrective 
measures have not taken place or are insufficient to prevent reoccurrence of the 
improper governmental action the report shall also be delivered to the Mayor and 
the City Council.” 
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SECTION 3. All ordinances or parts of ordinances in conflict herewith are hereby 

repealed and all ordinances or parts of ordinances not in conflict herewith are hereby 

continued in full force and effect. 

SECTION 4. It is the intention of the City Council of the City of Palm Bay that the 

provisions of this Ordinance shall be made a part of the City of Palm Bay Code of 

ordinances and the sections may be renumbered to accomplish such intention. 

SECTION 5. If any portion, clause, phrase, sentence or classification of this 

ordinance is held or declared to be either unconstitutional, invalid, inapplicable, 

inoperative or void, then such declaration shall not be construed to affect other portions 

of the ordinance; it is hereby declared to be the express opinion of the City Council of the 

City of Palm Bay that any such unconstitutional, invalid, inapplicable, inoperative or void 

portion or portions of this ordinance did not induce its passage, and that without the 

inclusion of any such portion or portions of this ordinance, the City Council would have 

enacted the valid constitutional portions thereof. 

SECTION 6. The provisions within this ordinance shall take effect immediately 

upon the enactment date. 

Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: _____ 
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cc: ALP 

Strikethrough words shall be deleted; highlighted words that will be included will 
be placed in between two arrow symbols (>> <<).  Deletions and additions 
constitute the proposed amendment. Words remaining are now in effect and 
remain unchanged. 

 



TO: Honorable Mayor and Members of the City Council

FROM: Patricia Smith, City Attorney

DATE: 5/20/2021

RE: Ordinance 2021-30, amending the Code of Ordinances, by creating Chapter 62, Fraud
Investigation Committee, final reading. (Councilman Bailey)

LEGISLATIVE MEMORANDUM

A public hearing is to be held on the above subject ordinance and the caption read for the second and final time
at tonight's Council meeting.
 
This is a a proposed amendment to the Palm Bay Code of Ordinances to amend Chapter 62 of Title V,
Legislative, (currently reserved) establishing the Fraud Investigation Committee. 
 
This recommended amendment to the Code and establishment of the Committee is a result of
recommendations made by the City's auditor. The purpose of this Committee is to to aid in the mitigation,
detection, and prevention of fraud by establishing a Committee that will keep accurate records of reported fraud
or suspected fraud, assign responsibility for investigating potential incidents of fraud and taking appropriate
action, provide guidance for investigating potential and actual incidents of fraud, or reporting evidence obtained
by the investigation to the appropriate authorities.  

The Committee will be chaired by the City Clerk or designee.  The City Attorney or designee will attend all
meetings.  Members shall be appointed by the City Clerk. Investigations will be conducted with the goal of
conclusion within 90 days. 
 
The Committee will investigation concerns relating to abuse, fraudulent activity, gross mismanagement and gross
waste of public funds activities, but not personnel related matters. 

REQUESTING DEPARTMENT: 
City Attorney's Office

FISCAL IMPACT: 
N/A 

RECOMMENDATION:
Motion to approve an amendment to the City of Palm Bay Code of Ordinances Title V, Legislative, Establishing
Chapter 62, Fraud Investigation Committee. 

Planning and Zoning Board Recommendation:



N/A

ATTACHMENTS:
Description
Ordinance 2021-30



ORDINANCE 2021-30 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, AMENDING THE CODE OF ORDINANCES, 
TITLE V, LEGISLATIVE, BY CREATING A NEW CHAPTER 62, TO 
BE TITLED ‘FRAUD INVESTIGATION COMMITTEE’; PROVIDING 
FOR THE REPEAL OF ORDINANCES OR PARTS OF 
ORDINANCES IN CONFLICT HEREWITH; PROVIDING FOR 
INCLUSION IN THE CITY OF PALM BAY CODE OF ORDINANCES; 
PROVIDING FOR A SEVERABILITY CLAUSE; PROVIDING FOR 
AN EFFECTIVE DATE. 

WHEREAS, the City Council of the City of Palm Bay desires to establish a process 

that provides for the reporting and investigation of fraud, waste and abuse complaints, 

and  

WHEREAS, the City Council of the City of Palm Bay finds that complaints of fraud, 

waste and abuse raised by identified or anonymous sources must be taken seriously and 

properly investigated, and 

 WHEREAS, an audit of the City of Palm Bay showed that while the City’s 

Ordinances and Code of Ethics policy have some positive features essential to aid in the 

mitigation, detection, and prevention of fraud, they do not:  provide examples of actions 

constituting fraud, require individuals to communicate and report known or suspected 

fraud, provide for anonymous reporting of known or suspected fraud, require officials to 

keep accurate records of reported fraud or suspected fraud, assign responsibility for 

investigating potential incidents of fraud and taking appropriate action, provide guidance 

for investigating potential and actual incidents of fraud, or reporting evidence obtained by 

the investigation to the appropriate authorities, which may be the City Council members 

or City legal counsel if an incident involves City management; or protecting the 

reputations of persons suspected but determined not guilty of fraud, and 
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WHEREAS, the City Council of the City of Palm Bay wishes to establish policies 

and procedures for communicating, investigating, and reporting known or suspected fraud 

that: provide examples of actions constituting fraud, require individuals to communicate 

and report known or suspected fraud, provide for anonymous reporting of known or 

suspected fraud, require officials to keep accurate records of reported fraud or suspected 

fraud, and assign responsibility for investigating potential incidents of fraud and for taking 

appropriate action.  

NOW, THEREFORE BE IT ENACTED BY THE CITY COUNCIL OF THE CITY 

OF PALM BAY, BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City of Palm Bay Code of Ordinances, Title V, Legislative, is 

hereby amended by creating Chapter 62, to be titled ‘Fraud Investigation Committee’, 

which shall henceforth read as follows: 

“CHAPTER 62: FRAUD INVESTIGATION COMMITTEE 

 Section 62.01  DEFINITIONS.   

For the purpose of this Chapter, the following definitions shall apply: 

ABUSE.  Behavior involving the use of City funds or property in an 
excessive or improper manner which a prudent person would not consider a 
reasonable and necessary business practice given the facts and circumstances. 
Abuse is the intentional destruction, diversion, manipulation, misapplication, 
maltreatment, or misuse of City resources. To abuse power is to use authority in 
an extravagant or coercive manner; to employ it contrary to the law of its use; to 
leverage authority for personal gain; or to otherwise use it improperly and to 
excess. 

FRAUDULENT ACTIVITY.  Includes payment for services not performed or 
for goods not delivered; falsification, or alteration of documents; 
improprieties/misrepresentation in the handling or reporting of money or financial 
transactions; theft, misappropriation, misapplication, destruction, removal, or 
concealment of City property. 
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GROSS MISMANAGEMENT.  A continuous pattern of managerial abuses, 
wrongful or arbitrary and capricious actions, or fraudulent or criminal conduct which 
may have a substantial adverse economic impact. 

GROSS WASTE OF PUBLIC FUNDS.  An unnecessary or unauthorized 
expenditure of a substantial amount of money or a series of unnecessary or 
unauthorized expenditures of smaller amounts of money cumulatively amounting 
to a substantial amount of money. 

Section 62.02  COMPOSITION. 

(A) The City shall establish an internal committee composed of City Staff 
to investigate complaints of abuse, fraudulent activity, gross mismanagement and 
gross waste of public funds. 

(1) The composition of the committee shall be established by a 
Resolution of City Council.  

(2) The City Clerk or designee shall serve as the Chairperson of 
the Committee. The Chairperson shall be responsible for scheduling meetings of 
the Committee, maintaining record of complaints investigated by the Committee 
and the outcome of investigations.   

(3) Members shall be appointed whose training, education, or 
background provide skills or knowledge in investigating complaints, contracts, 
procurement, accounting or other relevant areas to the matters of the complaint. 

(4) The City Attorney or designee shall attend all meetings of the 
committee to provide legal advice. If the City Attorney or designee have a conflict 
of interest, the committee may retain conflict-free legal services. 

(5) The Committee shall establish procedures for promptly 
investigating complaints. The length of an investigation may vary depending upon 
several factors including the complexity complaint, the number of witnesses and 
the need for additional expertise. If an investigation is incomplete after 90 days, a 
majority of the Committee must vote to may continue the investigation for due 
cause by stating the reasons for the continuance.  A record of the vote shall be 
maintained and shall be available as provided in section (C)(3). If majority vote to 
continue is not obtained, the report should be prepared and issued.  
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(B) Scope of Committee’s Investigatory Authority 

(1) Examples of fraudulent activity, gross waste, and abuse may 
include: contract fraud, embezzlement, falsification of official documents, 
inappropriate expenditures, personal use of City assets, supplies, or resources; 
violation of City procurement policies. 

(2) Examples of gross mismanagement may include: a pattern of 
failing to observe laws, guidelines, regulations or agency policies in managing 
agency resources (financial, capital, human) and the failure to correct known 
inefficient practices, systems, or controls deficiencies that cause financial harm to 
the City as a result of the unnecessary incurring of costs.  

(3) The Committee is not authorized to investigate purely 
personnel or human resources related matters such as employee grievances, 
complaints, appointments, promotions, transfers, assignments, reassignments, 
reinstatements, restorations, reemployments, performance evaluations, 
reductions in pay, dismissals, suspensions, demotions, reprimands, or violations 
of collective-bargaining agreements.   

(C) Allegations and concerns about abuse, fraudulent activity, gross 
mismanagement, and gross waste of public funds activity may come from various 
sources including employees, vendors, members of the public, results of internal 
or external audit reviews, or from any other interested parties. 

(1) The City shall allow multiple methods for complaints to be 
reported including online, by phone, email or mail, from either anonymous or 
identified persons. 

(2) Complaints should include as many details as possible, but at 
a minimum shall include the following information: a description of the activity 
constituting abuse, fraudulent activity, gross mismanagement, and gross waste of 
public funds; identification of the persons involved; dates or approximate time 
frame.  

(3) Records related to investigations shall be exempt from 
disclosure until the investigation is no longer active. An investigation is no longer 
active when the written report required under subsection (D) is provided or the 
investigation is closed because there is insufficient information, or the allegations 
are not within the committee’s authority. 
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(4) All employees and officers who know or have a reasonable 
basis for suspecting abuse, fraudulent activity, gross mismanagement, and gross 
waste of public funds have or are occurring have a responsibility to report the 
suspected act immediately. 

(5) Persons seeking Whistle-blower protection must adhere to 
the requirements of Chapter 34, Whistle-Blower’s Ordinance. 

(D) The Committee shall prepare a report of the findings of its 
investigation and provide that report to the complainant if the person provides 
contact information. Periodic reports shall be provided to City Council that include 
the number of complaints, the type of complaint, the resolution of the complaint 
and the number of complaints being investigated that exceed ninety (90) days.” 

SECTION 2. All ordinances or parts of ordinances in conflict herewith are hereby 

repealed and all ordinances or parts of ordinances not in conflict herewith are hereby 

continued in full force and effect. 

SECTION 3. It is the intention of the City Council of the City of Palm Bay that the 

provisions of this Ordinance shall be made a part of the City of Palm Bay Code of 

ordinances and the sections may be renumbered to accomplish such intention. 

SECTION 4. If any portion, clause, phrase, sentence or classification of this 

ordinance is held or declared to be either unconstitutional, invalid, inapplicable, 

inoperative or void, then such declaration shall not be construed to affect other portions 

of the ordinance; it is hereby declared to be the express opinion of the City Council of the 

City of Palm Bay that any such unconstitutional, invalid, inapplicable, inoperative or void 

portion or portions of this ordinance did not induce its passage, and that without the 

inclusion of any such portion or portions of this ordinance, the City Council would have 

enacted the valid constitutional portions thereof. 
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SECTION 5. The provisions within this ordinance shall take effect immediately 

upon the enactment date. 

Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: _____ 

cc: ALP 

 



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Laurence Bradley, AICP, Growth Management Director

DATE: 5/20/2021

RE:

Resolution 2021-19, granting approval of a Planned Unit Development (PUD) Preliminary
Development Plan for a single-family residential subdivision to be known as ‘Richmond
Cove PUD’, which property is located west of and adjacent to Gaynor Drive, in the vicinity
north of Ocean Spray Street (60.22 acres) (Case PD-13-2021, Joseph Cleo/Josiah King,
Inc./RFK Residential Development Properties, LLC) (Quasi-Judicial Proceeding).
(CONTINUED FROM RCM - 05/06/21)

LEGISLATIVE MEMORANDUM

As you may recall, the above request was scheduled for the last regular Council meeting. Council voted to
continue the request at the applicant's request.
 
Mr. Joseph Cleo / Josiah King, Inc. / RFK Residential Development Properties, LLC (Richard Fadil and Bruce
Moia, P.E., Representing) have submitted for Preliminary Planned Unit Development approval of a 149-unit
residential subdivision to be known as Richmond Cove PUD. The development includes approximately 60.22
acres of vacant land previously used for agricultural purposes.

The subject development is planned at 2.47 units per acre, which is below the maximum 5 units per acre density
permitted by the existing Single-Family Residential Future Land Use category. The development will consist of
50-foot wide by 120-foot-deep lots, three entrances with amenities, a neighborhood dog park, passive recreation
areas, stormwater management ponds, and a basketball court.

Upon review, the proposed request appears to conform with the applicable requirements for securing Preliminary
Development Plan approval.**Quasi-Judicial Proceeding.

REQUESTING DEPARTMENT: 
Growth Management

RECOMMENDATION:
Motion to approve Case PD-13-2021, subject to the staff comments contained in the staff report and the
following items being submitted with a Final PUD application:

A. A preliminary subdivision plat and a boundary & title opinion.



B. Deed restrictions establishing development standards.
C. An amenity center with a pool.
D. A School Capacity Determination Letter from Brevard County Schools.
E. The technical comments generated by the Development Review Staff (attached) shall be observed and
incorporated into the FDP, and construction drawings.

Planning and Zoning Board Recommendation:
Denial of the request by a vote of 4 to 2.

ATTACHMENTS:
Description
Case PD-13-2021
Correspondence
Board Minutes
Resolution 2021-19
Resolution 2021-19, Exhibit A
Resolution 2021-19, Exhibit B



 

 
The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
 Christopher Balter, Senior Planner 

CASE NUMBER 
PD-13-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
Joseph Cleo / Josiah King, Inc. / RFK 
Residential Development Properties, LLC 
(Richard Fadil and Bruce Moia, P.E., 
Representing) 

PROPERTY LOCATION/ADDRESS 
Tracts C and C.02 of Port Malabar Unit 32 and Tax 
Parcel 251, Section 13, Township 29, Range 36, 
Brevard County, Florida 

SUMMARY OF REQUEST Preliminary Planned Unit Development approval for a 149-unit 
residential subdivision to be known as Richmond Cove PUD. 

Existing Zoning RR, Rural Residential 

Existing Land Use RR, Rural Residential 

Site Improvements Vacant Unimproved Land 

Site Acreage 60.22 acres, more or less 

SURROUNDING ZONING & USE OF LAND 

North Melbourne-Tillman Canal No. 16 

East RS-2 Single-Family Residential; Single-Family Homes and Gaynor 
Drive SW 

South RR, Rural Residential, and RS-2 Single-Family Residential; Single-
Family Homes 

West Melbourne-Tilman Canal No. 13 

COMPREHENSIVE PLAN The future land use designations of the subject property are Single- 
COMPATIBILITY Family Residential Use. The development of a single-family planned 

unit development is compliant. The proposed density is 2.47 units 
per acre, which is below the maximum density defined in the City’s 
Comprehensive Plan for Single-Family Residential Use (up to 5 
units per acre.) 
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BACKGROUND: 

The subject properties are located west of and adjacent to Gaynor Drive SW, and in the vicinity 
north of Ocean Spray Street SW. Specifically Tracts C and C.02 of Port Malabar Unit 32 and 
Tax Parcel 251, Section 13, Township 29, Range 36, of Brevard County Florida. This 
Preliminary PUD request includes approximately 60.22 acres of land. 

Tract C and C.02 are part of Port Malabar Unit 32 and have been platted since 1962. Tax 
Parcel 251 was excluded from this plat. The subject properties have primarily been used for 
agricultural purposes and have been vacant since their conception. A portion of Tract C was 
split off in 2016 so that a single-family home could be built upon it. 

ANALYSIS: 

The applicant is requesting Preliminary Development Plan (PDP) approval for a Planned Unit 
Development (PUD), to construct a single-family residential subdivision called Richmond Cove 
PUD. The planned unit development is a concept which encourages and permits variation in 
residential developments by allowing deviation in lot size, bulk or type of dwellings, density, 
lot coverage, setbacks and open space, from those elements required in any singular zoning 
classification found in the City’s Zoning Code. 

Specifically, the PDP proposes a 149-unit single-family development that will be constructed 
in one phase. Per the PDP, typical lots within the residential development are 50’ x 120’. The 
minimum size home will be 1200 square feet. The development will consist of three entrances 
with amenities: neighborhood dog park, passive recreation areas, stormwater management 
ponds, and a basketball court. 

CONDITIONS: 

In order to receive Preliminary Planned Unit Development approval, the proposal must meet 
the requirements of Section 185.066 of the City of Palm Bay’s Code of Ordinances. Upon 
review, it appears that the request is in conformance with the applicable requirements of this 
section, subject to the following items being submitted with a Final PUD application: 

A. A preliminary subdivision plat and a boundary & title opinion. 

B. Deed restrictions establishing development standards. 

C. An amenity center with a pool.  

D. A School Capacity Determination Letter from Brevard County Schools. 

E. The technical comments generated by the Development Review Staff (attached) shall 
be observed and incorporated into the FDP, and construction drawings. 
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STAFF RECOMMENDATION: 

Case PD-13-2021 is recommended for approval, subject to the staff comments contained in 
this report. 
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TECHNICAL COMMENTS 

CASE PD-13-2021 – Richmond Cove PUD 

PUBILC WORKS: 

(Joe Hale, City Surveyor) 

1. Please identify in legend or label the red dashed lines on sheet EX-1 of 4 of the 
Exhibits.  

2. On topo & Boundary plans please show all drainage activities in the Southwest corner 
of the proposed development.  There is an existing ditch along the South side of the tract as 
well as drainage entering the ditch from the South where Ocean Spray ends.   

3. Please identify if street right of ways will be public or private. 

4. The 30' road Dedication along Gaynor should be labeled with the ORB and PG.   

5. Please provide an Easement along City of Palm Bay Swale along Tract B4.5 and Tract 
B4.4 for maintenance.  

6. With part of Gaynor right of way, south of Ocean Spray, less than 70' ROW width 
please provide detail on extension of waterline in this area. 

(Natalie Shaber, Engineer II) 

1. AM and PM peak trips generated exceed 100 trips. A traffic impact study will be 
required. 

2. The entire site is located in the 100-yr floodplain and 500-yr floodplain, and the northern 
parcel is identified as 'functional wetlands'. An environmental assessment for species 
habitats and a current wetland delineation shall be conducted by an independent registered 
environmental consultant and verified by the FFWCC and SJRWMD. 

3. All external agency permits shall be provided prior to construction, including but not 
limited to MTWCD, SJRWMD, FFWCC. 

4. Topographic survey including contours and multiple cross-sections surrounding the 
existing single-family residence and along the project boundary are required.  

5. Wet Detention and a NRFS is recommended for this site.  

6. Current geotechnical data within the dry retention areas supporting recovery of the 
water quality treatment volume if dry retention is utilized.  

7. Sidewalks are required within the subdivision on both sides of the street and along 
Gaynor Dr. connecting to the sidewalk at the subdivision.  
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8. Utility connections are required to be made by directional bore as Gaynor has recently 
been paved.  

9. All requirements of Ch. 174 of the City's Code of Ordinances shall be met for floodplain 
and stormwater management, including but not limited to the post-development peak 
discharge rate from the site shall not exceed the pre-development discharge rate for the 10-
year/24-hr and 25-yr/24-hour design storms. 

10. R/W and commercial driveway permits, and fees shall be submitted.  

11. Any roadways or tracts proposed for dedication to the City for operation and 
maintenance shall adhere to Ch 182 of the City's Code of Ordinances. 

UTILITIES (Christopher Little, Utilities Director): 

1. The applicant/owner, at their expense, will be required to design, permit, install, 
inspect, and test water & sewer systems of adequate size to accommodate the development 
and to connect to the City's water & sewer system. [Section 200.11(D)(1) - On-Site Facilities]. 

2. The applicant/owner may be required to extend and/or loop service from the existing 
water and sewer connection points Section 200.11(D)(2) -Off-Site Facilities]. 

3. The applicant/owner will be responsible for the property's hydraulic share for the 
utilities. Oversizing of utilities at the request of the Utilities Department will be subject to a 
refunding agreement or refundable advance [Section 200.1(D) & (E)]. The City of Palm Bay's 
2017 Wastewater Master Plan & 2017 Water Master Plan, both of which are available upon 
request, identify proposed mainline extensions with the City's current pipe sizing 
requirements.  

4. A City of Palm Bay "Utility Agreement" shall be executed between the Property Owner 
and the City. All Utility impact/connection charges noted in the "Utility Agreement" must be 
paid as outlined in the terms and conditions of the Utility Agreement. All fees are subject to 
change annually on October 1. The Property Owner shall submit a certified copy of the 
property deed as verification of ownership as part of the Utility Agreement.  

5. All utility construction, materials, and testing shall be in accordance with the latest 
revision of the Palm Bay Utility Department Policies, Procedures and Standards Handbook 
and the Standard Detail Drawings. Prior to any construction, all required FDEP Permit 
applications for the Water and Sanitary Sewer Construction shall be processed through and 
copied of the Permits filled with the Utilities Department. 
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BUILDING (James Williams, Flood Plain Administrator): 

1. The project is in floodzone AE and X and will need an approved Conditional Letter of 
Map Amendment (CLOMA) before any buildings are constructed. For the final CO, an 
approved Letter of Map Revision (LOMR) removing the entire project from the Special Flood 
Hazard Area is required. 

2. Per the City’s Floodplain Ordinance, any structure built within a Special Flood Hazard 
Area (SFHA) will require a Floodplain Permit at time of construction. An approved CLOMR 
does not exempt the requirement for a Floodplain Permit in the SFHA. The Building Official 
will not issue any building permits without a Floodplain Permit.  

3. If an approved Subdivision LOMR is granted before any building permits are applied 
for, individual Floodplain permits for each structure will not need to be applied for. 
  



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

AERIAL LOCATION MAP     CASE PD-13-2021 
Subject Property 
West of and adjacent to Gaynor Drive SW, in the vicinity north of Ocean Spray Street SW 
 
 

 



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

FUTURE LAND USE MAP      CASE PD-13-2021 
Subject Property 
West of and adjacent to Gaynor Drive SW, in the vicinity north of Ocean Spray Street SW 
 
Future Land Use Classification 
SFR – Single Family Residential Use  



 

 

 
Map is not to scale—for illustrative purposes only; not to be construed as binding or as a survey. 

 

ZONING MAP              CASE PD-13-2021 
Subject Property 
West of and adjacent to Gaynor Drive SW, in the vicinity north of Ocean Spray Street SW 
 
Current Zoning Classification 
RR – Rural Residential District 

 



 
 

 



 
 

 



 
 

 



 



 
  



 

 



 
  



 
  



 
 



 
  



 

 



 



 



 



 



 



 



 



  



 



 



 



CITY OF PALM BAY, FLORIDA 

PLANNING AND ZONING BOARD/ 
LOCAL PLANNING AGENCY 
REGULAR MEETING 2021-05 

Held on Wednesday, April 7, 2021, in the City Hall Council Chambers, 120 Malabar Road 
SE, Palm Bay, Florida. 

This meeting was properly noticed pursuant to law; the minutes are on file in the Land 
Development Division, Palm Bay, Florida. The minutes are not a verbatim transcript but 
a brief summary of the discussions and actions taken at this meeting. 

Mr. Philip Weinberg called the meeting to order at approximately 7:00 p.m. 

Mr. Rainer Warner led the Pledge of Allegiance to the Flag. 

ROLL CALL: 

CHAIRPERSON: Philip Weinberg Present 
Cell left blank intentionally 

VICE CHAIRPERSON: Leeta Jordan Present 
Cell left blank intentionally 

MEMBER: Donald Boerema Present 
Cell left blank intentionally 

MEMBER: James Boothroyd Present 
Cell left blank intentionally 

MEMBER: Richard Hill Absent (Excused) 
MEMBER: Khalilah Maragh Present 

Cell left blank intentionally 

MEMBER: Rainer Warner Present 
Cell left blank intentionally 

NON-VOTING MEMBER: David Karaffa 
(School Board Appointee) 

Present 
Cell left blank intentionally 

Mr. Hill’s absence was excused. 

CITY STAFF: Present were Mr. Laurence Bradley, Growth Management Director; Mr. 
Christopher Balter, Senior Planner; Mr. Grayson Taylor, Planner; Ms. Chandra Powell, 
Recording Secretary; Ms. Jennifer Cockcroft, Deputy City Attorney. 

ADOPTION OF MINUTES: 

1. Regular Planning and Zoning Board/Local Planning Agency Meeting 2021-04; 
March 3, 2021. 

Motion to approve the minutes as presented. 
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Planning and Zoning Board/ 
Local Planning Agency 
Regular Meeting 2021-05 
Minutes – April 7, 2021 
Page 7 of 12 

Motion to submit Case FD-12-2021 to City Council for approval, subject to the staff 
and technical comments contained in the report, with the condition that an 8-foot-
high fence or wall be erected prior to the completion of Phase I. 

Motion by Ms. Maragh, seconded by Mr. Boothroyd. Motion carried with members 
voting as follows: 

Aye:  Weinberg, Jordan, Boerema, Boothroyd, Maragh, Warner. 

5. **PD-13-2021 - Richmond Cove - Joseph Cleo/Josiah King, Inc./RFK 
Residential Development Properties, LLC (Richard Fadil and Bruce Moia, P.E., 
Reps.) – A Preliminary Development Plan to allow for a 149-lot single-family 
development called Richmond Cove PUD. Tracts C and C.02 of Port Malabar 
Unit 32 with Tax Parcel 251, Section 13, Township 29, Range 36, Brevard 
County, Florida, containing 60.22 acres, more or less. (West of and adjacent 
to Gaynor Drive SW, in the vicinity north of Ocean Spray Street SW) 

Mr. Balter presented the staff report for Case PD-13-2021. Staff recommended Case 
PD-13-2021 for approval, subject to the staff comments contained in the report. 

Mr. Bruce Moia, P.E. of MBV Engineering, Inc. (representative for the applicant) 
stated that the proposed PUD was similar to the newly constructed development to 
the south, and that the smaller lots in the subject development would allow over 43 
percent of the site to be used for common and passive open space and wetland 
preservation. The density for the development was 2.47 units per acre, which was 
less than the surrounding area. 

Mr. Boerema inquired whether the 50-foot-wide lots allowed for five lots per acre. 
Mr. Moia explained that the existing Single Family Residential land use would 
remain; however, the requested PUD would have a density of 2.47 lots per acre. 

Mr. Weinberg stated his concern regarding the effect the traffic would have on 
Gaynor Drive SW. The traffic impact statement that was submitted did not take into 
account the Bayridge development to the south, and how most of the traffic from 
both developments would use the local residential streets to reach De Groodt 
Boulevard SW to the north. Mr. Moia explained that the traffic impact statement was 

Powelc
Highlight
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an informal analysis, and that the required traffic study would be more extensive. 
Most vehicles in the area would likely use the major roads. Mr. Weinberg remarked 
that there were no main roads to reach De Groodt Boulevard to the east or Garvey 
Road to the west. 

The floor was opened for public comments. 

Mr. Bill Battin (resident at Ocean Spray Street SW) spoke against the request. He 
stated that 80 percent of the residents on the three properties in the subject area 
resided on RR, Rural Residential land with livestock or agriculture. The proposed 
development with 50-foot-wide lots would be incompatible with the existing RR 
properties. He wanted all construction vehicles and materials contained on the 
subject site and not on his street. He noted the RR property surrounded by the 
development that a resident had purchased three years ago and would now be 
surrounded by small lots instead of the assumed acreages. He presented photos to 
the board to demonstrate the overgrown vegetation and narrowness of Gaynor 
Drive, and the construction vehicles parked on the side streets. The speeding 
construction vehicles were a problem in the area. He compared the existing one unit 
per acre allowed by the RR district with the minimum units per acre for an RS-2, 
Single Family Residential District and the requested PUD. He noted that the plans 
for the development did not indicate the required swimming pool for a PUD. He 
wanted to know who would be paying the back taxes on the property, and stated 
how property purchased, owned, held, and sold as RR should be developed as RR. 

Mr. Daniel Smith (resident at Ocean Spray Street SW) had comments regarding the 
request. He resided at the RR property south of the subject site and was concerned 
with how the drainage from the development would affect his acreages. Easements 
and land had been given to the City from his property in the past for drainage, which 
included the two easements for the subject site that served as the main drainage 
from Gaynor Drive west. He stated that the 149 concrete slabs and homes planned 
for the property would affect drainage. He also remarked on how the development 
to the south had increased the traffic in the area by tenfold, and that according to 
the City, Gaynor Drive was never designed to be a through road. He commented 
that the drainage and traffic concerns should be addressed now before they became 
problems in the future. 
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Ms. Ann-Marie Fraser (property owner at Oceanside Street SW) had comments 
regarding the request. She remarked on the development and growth of the City 
over the years. She did not believe the traffic trip generation analysis for an hour 
between 4:00 p.m. and 6:00 p.m. was a true definition of the traffic trips for Gaynor 
Drive and Garvey Road. She commented on the number of residential developments 
currently under construction or review by the City and explained that continually 
approving residential developments without a balance of additional commercial and 
industrial projects was a disservice to the City. She noted that the subject area had 
no sidewalks or a grocery store within proximity. 

Mr. Mark Fahl (resident at Gaynor Road SW) spoke against the request. He stated 
that he purchased his RR property three years ago enclosed by the RR land under 
consideration and completed his home last year, which would now be impacted by 
small lots and a lift station. He was also concerned about his pond being used by 
the residents in the development. 

Ms. Gloria Thomas (resident at Westunder Street SE) spoke against the request. 
She inquired about the pool for the area. She wanted the street repaired, and 
sidewalks and lights installed for safety and a better community. 

In response to the public comments, Mr. Moia stated that there were RS-2 properties 
to the north, east, and south of the site and only a small enclave of RR properties. 
The area was predominantly RS-2. He remarked that construction was 
cumbersome, but site superintendents and the City would hopefully ensure that the 
existing neighborhood was not unduly impacted. He commented that the RR 
property that was surrounded by the development would be buffered as much as 
possible by green space with lakes and wetlands on its north side and a City 
drainage easement and wetland to the south. The lift station would be approximately 
400 feet away from the home but could be placed farther away. He commented that 
Gaynor Drive was a public road with the capacity to handle the anticipated traffic, 
and any necessary improvements would be done based on the traffic analysis. 
Smaller lots were the trend as evidenced by the available standard sized lots to the 
east. Any delinquent taxes would be paid during lot sales. He noted that the other 
adjacent RR homeowner off Ocean Spray Street would be buffered by an open 
space lot and the 20-foot buffer along the south property line. Since the development 



City of Palm Bay 
Planning and Zoning Board/ 
Local Planning Agency 
Regular Meeting 2021-05 
Minutes – April 7, 2021 
Page 10 of 12 

abutted the Melbourne Tillman Water Control District on the north and west 
boundaries, the drainage for the neighboring properties would likely improve. He 
was not aware of Gaynor Road being designed for anything but a through street. 
The 20-foot-wide road was narrow but not unusual. He explained that the evening 
peak hours in the traffic analysis was based on guidelines by the International 
Transportation of Engineers. He stated that the development would not include 
sidewalks as there were no sidewalks in the area to connect to. 

Ms. Maragh asked if a swimming pool was included in the development. Mr. Moia 
indicated that the swimming pool requirement would be met. 

The floor was closed for public comments, and there was no correspondence in the 
file. 

Mr. Weinberg stated that he had concerns about the project and there were several 
items that needed to be addressed with staff, but he would support the preliminary 
proposal at this time. Homes on smaller lots was the future. 

Ms. Maragh stated that she would not support the project. Although smaller lots were 
market driven, there were still quite a few homebuyers that desired large parcels of 
land for homes in Palm Bay. 

Mr. Warner was concerned with how the residents of the development would 
evacuate during an emergency. He believed the property should remain RR and he 
was concerned with the functional wetlands becoming a future drainage issue. He 
could not support the request. 

Motion to submit Case PD-13-2021 to City Council for approval, subject to the 
comments contained in the staff report. 

Motion by Mr. Boerema, seconded by Mr. Boothroyd. Motion failed with members 
voting as follows: 

Aye:  Weinberg, Boothroyd. 

Nay:  Jordan, Boerema, Maragh, Warner. 



RESOLUTION 2021-19 

A RESOLUTION OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, GRANTING APPROVAL FOR A PLANNED 
UNIT DEVELOPMENT (PUD) PRELIMINARY DEVELOPMENT 
PLAN OF A SINGLE-FAMILY RESIDENTIAL SUBDIVISION TO BE 
KNOWN AS ‘RICHMOND COVE PUD’; WHICH PROPERTY IS 
LOCATED WEST OF AND ADJACENT TO GAYNOR DRIVE, IN 
THE VICINITY NORTH OF OCEAN SPRAY STREET, AND 
LEGALLY DESCRIBED HEREIN; PROVIDING FOR FILING OF 
THE FINAL PLANNED UNIT DEVELOPMENT APPLICATION; 
PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, application for Planned Unit Development (PUD) Preliminary 

Development Plan to permit a single-family residential subdivision to be known as 

‘Richmond Cove PUD’ on property legally described herein, has been made by Joseph 

Cleo/Josiah King, Inc./RFK Residential Development Properties, LLC, and 

WHEREAS, the request was duly considered by the Planning and Zoning Board 

of the City of Palm Bay on April 7, 2021, which voted to recommend to the City Council 

denial of the application, and 

WHEREAS, all provisions applicable to the Preliminary PUD under Chapter 185, 

Zoning, of the Palm Bay Code of Ordinances, have been satisfied by the applicant, and 

WHEREAS, the City Council of the City of Palm Bay has determined that such 

Preliminary PUD will neither be injurious to adjacent lands nor otherwise detrimental to 

the public welfare. 

 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF PALM BAY, BREVARD COUNTY, FLORIDA, as follows: 
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SECTION 1. The City Council of the City of Palm Bay hereby grants PUD 

Preliminary Development Plan approval for ‘Richmond Cove PUD’, which property is 

legally described as follows: 

Tracts ‘C’ and ‘C.02’, Port Malabar Unit 32, with Tax Parcel 251, according to the 
plat thereof as recorded in Plat Book 17, Pages 40 and 41, of the Public Records 
of Brevard County, Florida; Section 13, Township 29S, Range 36E; containing 
60.22 acres, more or less. 

SECTION 2. The PUD Preliminary Development Plan is granted subject to the 

staff comments contained in the Staff Report and the following items shall be submitted 

with a Final PUD application: 

1. A preliminary subdivision plat and a boundary and title opinion; 

2. Deed restrictions establishing development standards; 

3. An amenity center with a pool; 

4. A School Capacity Determination letter from Brevard County Schools; 

5. The technical comments generated by the Development Review Staff, 
which is, by reference, incorporated herein as Exhibit ‘A’, shall be observed 
and incorporated into the final development plan and construction drawings; 

6. The Land Development Division Staff Report which is, by reference, 
incorporated herein as Exhibit ‘B’; and 

7. All provisions of the Code of Ordinances of the City of Palm Bay and all 
other state and federal rules, regulations, and statutes. 

SECTION 3. The developer shall have one (1) year from the date of this resolution 

in which to file a Final PUD application.  Failure to file said application within one (1) year 

shall void the PUD Preliminary Development Plan approval unless an extension for filing 

the Final PUD application has been granted by the City Council. 
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SECTION 4. This resolution shall take effect immediately upon the enactment 

date. 

This resolution was duly enacted at Meeting 2021- , of the City Council of the 

City of Palm Bay, Brevard County, Florida, held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Applicant:  Joseph Cleo/Josiah King, Inc./RFK Residential Development Properties, LLC 
Case:  PD-13-2021 

cc: (date) Brevard County Recording 
Applicant 
Case File 



TECHNICAL COMMENTS 

CASE PD-13-2021 – Richmond Cove PUD 

PUBILC WORKS: 

(Joe Hale, City Surveyor) 

1. Please identify in legend or label the red dashed lines on sheet EX-1 of 4 of the 
Exhibits.  

2. On topo & Boundary plans please show all drainage activities in the Southwest corner 
of the proposed development.  There is an existing ditch along the South side of the tract as 
well as drainage entering the ditch from the South where Ocean Spray ends.   

3. Please identify if street right of ways will be public or private. 

4. The 30' road Dedication along Gaynor should be labeled with the ORB and PG.   

5. Please provide an Easement along City of Palm Bay Swale along Tract B4.5 and Tract 
B4.4 for maintenance.  

6. With part of Gaynor right of way, south of Ocean Spray, less than 70' ROW width 
please provide detail on extension of waterline in this area. 

(Natalie Shaber, Engineer II) 

1. AM and PM peak trips generated exceed 100 trips. A traffic impact study will be 
required. 

2. The entire site is located in the 100-yr floodplain and 500-yr floodplain, and the northern 
parcel is identified as 'functional wetlands'. An environmental assessment for species 
habitats and a current wetland delineation shall be conducted by an independent registered 
environmental consultant and verified by the FFWCC and SJRWMD. 

3. All external agency permits shall be provided prior to construction, including but not 
limited to MTWCD, SJRWMD, FFWCC. 

4. Topographic survey including contours and multiple cross-sections surrounding the 
existing single-family residence and along the project boundary are required.  

5. Wet Detention and a NRFS is recommended for this site.  

6. Current geotechnical data within the dry retention areas supporting recovery of the 
water quality treatment volume if dry retention is utilized.  

7. Sidewalks are required within the subdivision on both sides of the street and along 
Gaynor Dr. connecting to the sidewalk at the subdivision.  
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8. Utility connections are required to be made by directional bore as Gaynor has recently 
been paved.  

9. All requirements of Ch. 174 of the City's Code of Ordinances shall be met for floodplain 
and stormwater management, including but not limited to the post-development peak 
discharge rate from the site shall not exceed the pre-development discharge rate for the 10-
year/24-hr and 25-yr/24-hour design storms. 

10. R/W and commercial driveway permits, and fees shall be submitted.  

11. Any roadways or tracts proposed for dedication to the City for operation and 
maintenance shall adhere to Ch 182 of the City's Code of Ordinances. 

UTILITIES (Christopher Little, Utilities Director): 

1. The applicant/owner, at their expense, will be required to design, permit, install, 
inspect, and test water & sewer systems of adequate size to accommodate the development 
and to connect to the City's water & sewer system. [Section 200.11(D)(1) - On-Site Facilities]. 

2. The applicant/owner may be required to extend and/or loop service from the existing 
water and sewer connection points Section 200.11(D)(2) -Off-Site Facilities]. 

3. The applicant/owner will be responsible for the property's hydraulic share for the 
utilities. Oversizing of utilities at the request of the Utilities Department will be subject to a 
refunding agreement or refundable advance [Section 200.1(D) & (E)]. The City of Palm Bay's 
2017 Wastewater Master Plan & 2017 Water Master Plan, both of which are available upon 
request, identify proposed mainline extensions with the City's current pipe sizing 
requirements.  

4. A City of Palm Bay "Utility Agreement" shall be executed between the Property Owner 
and the City. All Utility impact/connection charges noted in the "Utility Agreement" must be 
paid as outlined in the terms and conditions of the Utility Agreement. All fees are subject to 
change annually on October 1. The Property Owner shall submit a certified copy of the 
property deed as verification of ownership as part of the Utility Agreement.  

5. All utility construction, materials, and testing shall be in accordance with the latest 
revision of the Palm Bay Utility Department Policies, Procedures and Standards Handbook 
and the Standard Detail Drawings. Prior to any construction, all required FDEP Permit 
applications for the Water and Sanitary Sewer Construction shall be processed through and 
copied of the Permits filled with the Utilities Department. 
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BUILDING (James Williams, Flood Plain Administrator): 

1. The project is in floodzone AE and X and will need an approved Conditional Letter of 
Map Amendment (CLOMA) before any buildings are constructed. For the final CO, an 
approved Letter of Map Revision (LOMR) removing the entire project from the Special Flood 
Hazard Area is required. 

2. Per the City’s Floodplain Ordinance, any structure built within a Special Flood Hazard 
Area (SFHA) will require a Floodplain Permit at time of construction. An approved CLOMR 
does not exempt the requirement for a Floodplain Permit in the SFHA. The Building Official 
will not issue any building permits without a Floodplain Permit.  

3. If an approved Subdivision LOMR is granted before any building permits are applied 
for, individual Floodplain permits for each structure will not need to be applied for. 
  



 
The City of Palm Bay, Florida 

STAFF REPORT 
LAND DEVELOPMENT DIVISION 

120 Malabar Road SE • Palm Bay, FL 32907 • Telephone: 321-733-3042 
landdevelopmentweb@palmbayflorida.org 

Prepared by 
 Christopher Balter, Senior Planner 

CASE NUMBER 
PD-13-2021 

PLANNING & ZONING BOARD HEARING DATE 
April 7, 2021 

PROPERTY OWNER & APPLICANT 
Joseph Cleo / Josiah King, Inc. / RFK 
Residential Development Properties, LLC 
(Richard Fadil and Bruce Moia, P.E., 
Representing) 

PROPERTY LOCATION/ADDRESS 
Tracts C and C.02 of Port Malabar Unit 32 and Tax 
Parcel 251, Section 13, Township 29, Range 36, 
Brevard County, Florida 

SUMMARY OF REQUEST Preliminary Planned Unit Development approval for a 149-unit 
residential subdivision to be known as Richmond Cove PUD. 

Existing Zoning RR, Rural Residential 

Existing Land Use RR, Rural Residential 

Site Improvements Vacant Unimproved Land 

Site Acreage 60.22 acres, more or less 

SURROUNDING ZONING & USE OF LAND 

North Melbourne-Tillman Canal No. 16 

East RS-2 Single-Family Residential; Single-Family Homes and Gaynor 
Drive SW 

South RR, Rural Residential, and RS-2 Single-Family Residential; Single-
Family Homes 

West Melbourne-Tilman Canal No. 13 

COMPREHENSIVE PLAN The future land use designations of the subject property are Single- 
COMPATIBILITY Family Residential Use. The development of a single-family planned 

unit development is compliant. The proposed density is 2.47 units 
per acre, which is below the maximum density defined in the City’s 
Comprehensive Plan for Single-Family Residential Use (up to 5 
units per acre.) 
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BACKGROUND: 

The subject properties are located west of and adjacent to Gaynor Drive SW, and in the vicinity 
north of Ocean Spray Street SW. Specifically Tracts C and C.02 of Port Malabar Unit 32 and 
Tax Parcel 251, Section 13, Township 29, Range 36, of Brevard County Florida. This 
Preliminary PUD request includes approximately 60.22 acres of land. 

Tract C and C.02 are part of Port Malabar Unit 32 and have been platted since 1962. Tax 
Parcel 251 was excluded from this plat. The subject properties have primarily been used for 
agricultural purposes and have been vacant since their conception. A portion of Tract C was 
split off in 2016 so that a single-family home could be built upon it. 

ANALYSIS: 

The applicant is requesting Preliminary Development Plan (PDP) approval for a Planned Unit 
Development (PUD), to construct a single-family residential subdivision called Richmond Cove 
PUD. The planned unit development is a concept which encourages and permits variation in 
residential developments by allowing deviation in lot size, bulk or type of dwellings, density, 
lot coverage, setbacks and open space, from those elements required in any singular zoning 
classification found in the City’s Zoning Code. 

Specifically, the PDP proposes a 149-unit single-family development that will be constructed 
in one phase. Per the PDP, typical lots within the residential development are 50’ x 120’. The 
minimum size home will be 1200 square feet. The development will consist of three entrances 
with amenities: neighborhood dog park, passive recreation areas, stormwater management 
ponds, and a basketball court. 

CONDITIONS: 

In order to receive Preliminary Planned Unit Development approval, the proposal must meet 
the requirements of Section 185.066 of the City of Palm Bay’s Code of Ordinances. Upon 
review, it appears that the request is in conformance with the applicable requirements of this 
section, subject to the following items being submitted with a Final PUD application: 

A. A preliminary subdivision plat and a boundary & title opinion. 

B. Deed restrictions establishing development standards. 

C. An amenity center with a pool.  

D. A School Capacity Determination Letter from Brevard County Schools. 

E. The technical comments generated by the Development Review Staff (attached) shall 
be observed and incorporated into the FDP, and construction drawings. 
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STAFF RECOMMENDATION: 

Case PD-13-2021 is recommended for approval, subject to the staff comments contained in 
this report. 

 
  



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Juliet Misconi, Acting Public Works Director

DATE: 5/20/2021

RE:
Ordinance 2021-31, vacating a portion of the road right-of-way of an existing cul-de-sac on
property located at the northwest corner of Forest Knoll Drive and Tree Ridge Lane, within
the Pinehurst Subdivision (0.32 acres) (Case VRW-1-2021, E&S and Sons, Inc.) (Quasi-
Judicial Proceeding), first reading.

LEGISLATIVE MEMORANDUM

E&S and Sons, Inc. (Steven Bresnick) has submitted an application requesting to vacate an approximate 125’ X
150’ existing cul-de-sac, which lies Northerly and Westerly of Forest Knoll Circle, NE and Tree Ridge Lane, NE
(Palma Bella Apartments) as described as being a portion of Pinehurst Subdivision, as Recorded in Plat Book
25, Page 132, Public Records of Brevard County, Florida.

REQUESTING DEPARTMENT: 
Public Works

FISCAL IMPACT: 
None

RECOMMENDATION:
Motion to 
approve – with the following conditions:
 
The applicant provides adequate drainage treatment, conveyance, and maintenance of drainage area to adequately maintain
roadway and adjacent property drainage conveyance substantially in conformance with the Pinehurst Subdivision drainage
plan. Compliance with this requirement shall require the applicant design a revised drainage system of the lots, receive approval
of that design from the City, and the St. Johns River Water Management District (if required), construct the improvements or
provide a performance bond for the improvements within one year of the date of approval of this request. The Performance
Bond agreement shall require the applicant to receive a Certificate of Occupancy for the improvements within two (2) years.
Public drainage treatment and discharge shall be equal to or better than the existing condition at the time a Certificate of
Occupancy is issued for the project.
 
The applicant shall provide all required improvements, dedication of utility, and drainage easements as required by the Palm
Bay Utilities Department and Public Works Department. All easements, plans, and agreements shall be completed within one
year of the date of approval of this request.



 
The applicant shall be solely responsible for relocation all existing Florida Power and Light Company or any other facilities
and equipment located within the road right of way proposed for vacation. The relocation of these facilities and equipment
must be completed within one year of the date of approval of this request and must receive approval from Florida Power and
Light Company. The cost of the relocation, engineering, documentation, surveying and permitting for the relocation of all
utilities shall be the sole responsibility of the applicant.
 
The ordinance approving the vacating shall be recorded at the expense of the applicant following receipt of all documentation
required as a condition of the approval. Failure to meet the conditions within one year from the date of approval for the request
shall void the approval for the vacation.
 
The applicant may, under good cause, request extension of those time frames through formal request to the Office of the City
Clerk. The vacation of right-of-way request does not include any interior property easement vacations as they must be handled
under a separate application.

ATTACHMENTS:
Description
Request for Vacate of Right-of-Way
Ordinance 2021-31
Ordinance 2021-31, Exhibit A







































ORDINANCE 2021-31 

AN ORDINANCE OF THE CITY OF PALM BAY, BREVARD 
COUNTY, FLORIDA, VACATING AND ABANDONING A PORTION 
OF THE ROAD RIGHT-OF-WAY OF AN EXISTING CUL-DE-SAC 
ON PROPERTY LOCATED AT THE NORTHWEST CORNER OF 
FOREST KNOLL DRIVE AND TREE RIDGE LANE, WITHIN  
PINEHURST SUBDIVISION, AS RECORDED IN PLAT BOOK 25, 
PAGE 132, OF THE PUBLIC RECORDS OF BREVARD COUNTY, 
FLORIDA, AND LEGALLY DESCRIBED HEREIN; PROVIDING 
FOR AN EFFECTIVE DATE. 

WHEREAS, E&S and Sons, Inc., has requested the City of Palm Bay, Florida, to 

vacate a portion of the road right-of-way of an existing cul-de-sac on property located 

at the northwest corner of Forest Knoll Drive and Tree Ridge Lane, within Pinehurst 

Subdivision, which portion is legally described herein, and 

WHEREAS, the vacating and abandonment of said road right-of-way will neither 

adversely affect nor benefit the public. 

NOW, THEREFORE, BE IT ENACTED BY THE CITY COUNCIL OF THE CITY 

OF PALM BAY, BREVARD COUNTY, FLORIDA, as follows: 

SECTION 1. The City of Palm Bay hereby vacates and abandons a portion of the 

road right-of-way, being more particularly described herein as Exhibit ‘A’. 

SECTION 2. The vacating of the road right-of-way is subject to compliance with 

the following conditions: 

a. The applicant shall provide adequate drainage treatment, conveyance,
and maintenance of drainage area to adequately maintain roadway and
adjacent property drainage conveyance substantially in conformance with
the Pinehurst Subdivision drainage plan.  Compliance with this
requirement shall require the applicant to design a revised drainage
system of the lots, receive approval of that design from the City and the
St. Johns River Water Management District (if required), construct the
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improvements or provide a performance bond for the improvements within 
one (1) year of the date of approval of this request.  The performance 
bond agreement shall require the applicant to receive a Certificate of 
Occupancy for the improvements within two (2) years.  Public drainage 
treatment and discharge shall be equal to or better than the existing 
condition at the time a Certificate of Occupancy is issued for the project. 

b. The applicant shall provide all required improvements, dedication of utility, 
and drainage easements as required by the Palm Bay Utilities Department 
and Public Works Department.  All easements, plans, and agreements 
shall be completed within one (1) year of the date of approval of this 
request.

c. The applicant shall be solely responsible for the relocation of all existing 
utilities (Florida Power and Light Company and any other facilities and 
equipment) located within the road right-of-way proposed for vacation. 
The relocation of these facilities and equipment must be completed within 
one (1) year of the date of approval of this request and must receive 
approval from Florida Power and Light Company.  The cost of the 
relocation, engineering, documentation, surveying, and permitting for the 
relocation of all utilities shall be the sole responsibility of the applicant.

d. This ordinance approving the vacating shall be recorded at the expense 
of the applicant following receipt of all documentation required as a 
condition of the approval.  Failure to meet the conditions within one (1) 
year from the date of approval for the request shall void the 
approval for the vacation.

e. The applicant may, under good cause, request extension of the time 
frames through formal request to the Office of the City Clerk.  The vacation 
of right-of-way request does not include any interior property easement 
vacations as they must be handled under a separate application. 

SECTION 3.  The provisions within this ordinance shall take effect immediately 

upon the enactment date. 
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Read in title only at Meeting 2021- , held on    , 2021; and 

read in title only and duly enacted at Meeting 2021- , held on    , 2021. 

___________________________________ 
Robert Medina, MAYOR 

ATTEST: 

___________________________________ 
Terese M. Jones, CITY CLERK 

Reviewed by CAO: ______ 

Applicant:  E&S and Sons, Inc. 
Case:  VRW-1-2021 

cc: (date) Brevard County Recording 
Applicant 
Case File 



LEGAL DESCRIPTION 
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TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Joan Junkala-Brown, Acting Director of Community & Economic Development

DATE: 5/20/2021

RE: Consideration of a CARES Act Substantial Amendment to the Fiscal Year 2019-2020 Annual
Action Plan.

LEGISLATIVE MEMORANDUM

The City received official notification by the U.S. Department of Housing & Urban Development (HUD) dated
September 9, 2020 of allocations through the Coronavirus, Aid, Relief and Economic Security Act (CARES Act)
in the amount of $491,218 in Community Development Block Grant – Coronavirus 3rd Tranche (CDBG-CV3) funds.
 
On November 19, 2020, City Council held a public hearing and approved the second CARES Act (Substantial)
Amendment to the Fiscal Year (FY) 2019-2020 Annual Action Plan allocating funds for Public Services, Special
Economic Development and/or Affordable Housing activities that prevent, prepare for, and respond to
coronavirus as required by HUD.  This is the third Substantial Amendment to the FY 2019-2020 Annual Action
Plan to allocate the same CDBG-CV3 funding to eligible activities as awarded by the City’s Community
Development Advisory Board (CDAB) at two separate meetings held on March 17, 2021 and April 21, 2021.
 
On February 8, 2021, the City published the first Request for Applications/Proposals to solicit CDBG-CV
funding requests from non-profit 501(c)3 agencies for HUD-eligible public services and activities. The Requests
for Applications/Proposals closed on Monday, March 1, 2021 with a total of eight (8) applications, of which six (6)
applications requesting funding to provide public services, one (1) for affordable housing and one (1) for
special economic development. All applications were reviewed by staff for completeness and eligibility. Staff
determined that only five (5) applications were complete and eligible, one (1) application was incomplete, one (1)
application for public services was withdrawn by the applicant, and one (1) application for public services was
submitted after the published deadline.The Community Development Advisory Board (CDAB) heard
presentations at the March 17, 2021 meeting and recommended four (4) entities for funding.
 
On March 26, 2021, the City published a second Request for Applications/Proposals to solicit CDBG-CV3
funding requests from non-profit 501(c)3 agencies for HUD-eligible public services and activities for the
remaining balance ($77,629.20) of CDBG-CV3 funds. The City received six (6) applications, of which four (4)
applications requesting funding to provide public services, one (1) application under affordable housing and one
(1) under special economic development. Staff determined that all six (6) applications were deemed complete
and eligible. CDAB heard presentations at the April 21, 2021 meeting and recommended three (3) entities for
funding.
 



The Community Development Advisory Board recommended approval of CDBG-CV3 funding for the following
seven (7) entities (four (4) from the March 17, 2021 CDAB meeting and three (3) from the April 21, 2021 CDAB
meeting) in no particular order: Aging Matters in Brevard ($20,000), St. Joseph's Church - Society of St. Vincent
de Paul ($20,000), Catholic Charities of Central Florida ($104,841), Florida Institute of Technology
($170,504.20), Evans Center ($20,000), Helps Community Initiatives ($35,000), and South Brevard Sharing
Center ($22,629.20).  This distribution will provide $95,000 for public services, $127,470.20 for affordable
housing and $170,504.20 for special economic development, with the remaining $98,243.60 (20 percent of grant
allocation) allocated to Planning & Administration activities related to administering the grant program. This is the
first Public Hearing.

REQUESTING DEPARTMENT: 
Community & Economic Development

FISCAL IMPACT: 
The CDBG-CV3 funding allocation of $491,218 is unrealized grant revenue to CDBG-CV Fund 126. This is a
reimbursement grant to the awardees. Upon request for payment, staff will review and, upon approval, issue
payment to the vendor (making the account negative) and subsequently process a drawdown request in HUD's
IDIS online system to requesting funds be reimbursed to the City.

RECOMMENDATION:
Motion to approve the CARES Act Substantial Amendment to the FY 2019-2020 Annual Action Plan allocating a
total of $491,218 in CDBG-CV3 funds to eligible programs and activities.

ATTACHMENTS:
Description
Public Notice for CARES Act Amendment to FY 2019-2020 Annual Action Plan
Project Summary



CITY OF PALM BAY 
PUBLIC NOTICE 

CARES Act AMENDMENT  
FY 2019-2020 COMMUNITY DEVELOPMENT BLOCK GRANT (CDBG) ANNUAL ACTION PLAN 

 
The City of Palm Bay, as a member of the Brevard County HOME Consortium, has adopted a Five-Year 
Consolidated Plan that is carried out through Annual Action Plans that provide concise summary of the 
actions and activities that will be undertaken to address the priority needs and specific goals identified in 
the Consolidated Plan. 
 
On March 16, 2020, President Trump created the Coronavirus Aid, Relief and Economic Security Act 
(CARES Act).  The City of Palm Bay was officially notified by the U.S. Department of Housing & Urban 
Development (HUD) of its initial CDBG-CV allocation of $458,099. The City of Palm Bay publicly noticed 
the Substantial Amendment for the initial CDBG-CV allocation on May 13, 2020 and it was approved by 
Palm Bay City Council on May 21, 2020.  
 
On September 9, 2020, The City of Palm Bay was further notified by HUD of an additional allocation in the 
amount of $491,218 in Community Development Block Grant – Coronavirus 3rd Tranche (CDBG-CV3) 
funds. This substantial amendment allocates CDBG-CV3 funds to eligible activities that prevent, prepare 
for and respond to coronavirus (COVID-19). On April 9, 2020, HUD released a Summary of CARES Act 
Provisions for Coronavirus Response with CDBG-CV3 and CDBG Grants which includes the elimination of 
the 15 percent cap on the amount of grant funds for eligible Public Service activities related to the 
prevention, preparation for and response to COVID-19. 
 
The City of Palm Bay is hereby notifying the public of one (1) substantial amendment to reallocate CDBG-
CV funds to eligible programs and activities to prevent, prepare for and respond to COVID19.  The 
amendment represented here-in applies only to the City of Palm Bay’s Community Development Block 
Grant (CDBG) Program for the Fiscal Year (FY) 2019-2020 and does not affect other Annual Action Plans 
or any element of the Brevard County HOME Consortium’s Five-Year Consolidated Plan. 
 
AMENDMENT NO. 1 – FUNDING INCREASE (CDBG-CV) 
Original Budget:      $458,099.00 
Budget Increase:      $491,218.00 
Total Amended Budget:      $949,317.00 
 
AMENDMENT NO. 2 – NEW ACTIVITY 
Activity Name: CV – Special Economic Development 
 
AMENDMENT NO. 3 – FUNDING INCREASE 
Activity Name: CV – Planning and Administration 
Original Budget:      $91,619.80 
Budget Increase:      $98,243.60 
New Budget:       $189,863.40 
 



AMENDMENT NO. 4 – FUNDING INCREASE 
Activity Name: CV – Public Services 
Original Budget:      $305,111.00 
Budget Increase:      $95,000.00 
New Budget:       $400,111.00 
 
AMENDMENT NO. 5 – FUNDING INCREASE 
Activity Name: CV – Affordable Housing 
Original Budget:      $61,368.20 
Budget Increase:      $127,470.20 
New Budget:       $188,838.40 
 
AMENDMENT NO. 6 – Allocation of Funds to Special Economic Development Activities related to COVID-
19 
Activity Name: CV – Special Economic Development 
Original Budget:      $0.00 
Budget Increase:      $170,504.20 
New Budget:       $170,504.20 
 
The City of Palm Bay will hold a Public Hearing to review this change and to receive public comments at 
the regularly scheduled City Council Meeting to be held on Thursday, May 20, 2021 at 7:00 PM in Council 
Chambers, Palm Bay City Hall, 120 Malabar Road SE, Palm Bay, Florida 32907. 
 
Persons with disabilities requiring special accommodations to participate in the Public Hearing or persons 
requiring information in a language other than English should call Sandra Urban, Housing Administrator, 
at 321-726-5616 or 7-1-1 (Florida Relay Services) at least forty-eight (48) hours prior to the Public Hearing. 
 
Interested persons are encouraged to provide written comment to: 
Sandra Urban, Housing Administrator 
City of Palm Bay 
120 Malabar Road SE, Palm Bay, FL 32907 
sandra.urban@palmbayflorida.org 
 
All comments received by May 19, 2021 will be considered.  City Council will take action on the proposed 
CDBG Substantial Amendment at its meeting scheduled for Thursday, May 20, 2021 at 7:00 PM in City 
Council Chambers, Palm Bay City Hall, 120 Malabar Road SE, Palm Bay, FL 32907. 
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PY 2019-2020 CDBG-CV3 – Staff Summary Report 

 

Aging Matters in Brevard 

 

Request: $20,000.00 

 

Summary of Program: 

Aging Matters in Brevard seeks funding for home delivery of nutrition for senior over 65 years 

of age.   

 

Number of Persons/Households to be served: 

Aging Matters in Brevard intends to serve 35 seniors in Palm Bay. The cost per participant is 

$577.50 for a total of $20,000.00.  

 

Leveraging (how much additional funding is being dedicated to this project): 

Aging Matters in Brevard reports leverage from federal funding from the Older Americans Act 

of the Department of Health and Human Services and that the local match for that funding 

comes from the United Way of Brevard and the Brevard County General Fund. 

 

HUD CDBG National Objective: 

• Benefit low- and moderate-income persons (incomes below 80% median income) 

• Urgent Need 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing frozen meals for seniors who have limited 

access to nutritious meals due to stay at home orders and limited access to grocery food. 

 

Staff Comments: 

This is an existing program that will be expanded to serve additional senior and their families in 

Palm Bay. Further, Aging Matters was awarded $20,000.00 in CDBG-CV1 funding for the same 

program. 

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding, so long as the CDBG-CC3 funding 

is for an increased level of service from its CDBG-CC funding award.   

 

 

 

 

 

 



PY 2019-2020 CDBG-CV3 – Staff Summary Report 

St. Joseph Church – St. Vincent de Paul Society 

 

Request: $20,000.00 

 

Summary of Program: 

St. Joseph Church – St. Vincent de Paul Society seeks funding for its food assistance program for 

residents in Palm Bay.  

 

Number of Persons/Households to be served: 

St. Joseph Church – St. Vincent de Paul Society intends to serve 70 households in Palm Bay. The 

cost per participant is not indicated in the application.  

 

Leveraging (how much additional funding is being dedicated to this project): 

St. Joseph Church – St. Vincent de Paul Society reports that they will spend about $36,245 of 

their own funds to match the grant funds. 

 

HUD CDBG National Objective: 

• Benefit low- and moderate-income persons (incomes below 80% median income) 

• Urgent Need 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing food assistance to households that have been 

negatively impacted by COVID-19. 

 

Staff Comments: 

This is an existing program that will be serve households in Palm Bay. The agency did not 

submit the required Affidavit listed in the application; however, the agency did have one-on-

one technical assistance with staff. 

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding.   

 

 

 

 

 

 

 

 

 



PY 2019-2020 CDBG-CV3 – Staff Summary Report 

Catholic Charities of Central Florida, Inc. 

 

Request: $104,841 

 

Summary of Program: 

Catholic Charities of Central Florida, Inc. seeks funding for rental and mortgage assistance due 

to COVID-19. 

 

Number of Persons/Households to be served: 

Catholic Charities of Central Florida, Inc. intends to serve 30 households in Palm Bay. The cost 

per participant it $3,177 for a total of $104,841.  

 

Leveraging (how much additional funding is being dedicated to this project): 

Catholic Charities of Central Florida, Inc. reports that the Diocese of Orlando has agreed to 

provide funding for an additional case manager to support the distribution of these funds.  

 

HUD CDBG National Objective: 

• Benefit low- and moderate-income persons (incomes below 80% median income) 

• Urgent Need 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing financial assistance to those residents 

affected by COVID-19. 

 

Staff Comments: 

This is a new program that will be serve households in Palm Bay. However, Brevard County 

recently received about $18 million to administer a federal rental emergency assistance 

program. Agency should ensure that there is no duplication of benefits. 

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding.   

 

 

 

 

 

 

 

 

 



PY 2019-2020 CDBG-CV3 – Staff Summary Report 

Florida Institute of Technology 

 

Request: $107,504.20 

 

Summary of Program: 

Florida Institute of Technology seeks funding to provide technical assistance to businesses to 

recover from COVID-19, through its weVENTURE program.  

 

Number of Persons/Households to be served: 

Florida Institute of Technology intends to serve 112 businesses in Palm Bay. The cost per 

participant is $1,522.36 for a total of $107,504.20. 

 

Leveraging (how much additional funding is being dedicated to this project): 

Florida Institute of Technology reports that they have an opportunity to leverage these funds 

against the CORE SBA Women’s Business Center Grant. 

 

HUD CDBG National Objective: 

• Urgent Need 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing technical assistance to businesses that have 

been negatively impacted by COVID-19. 

 

Staff Comments: 

This is a new program that will be serve businesses in Palm Bay that have been negatively 

impacted by COVID-19.  

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding.   

 

 

 

 

 

 

 

 

 

 

 

 



PY 2019-2020 CDBG-CV3 – Staff Summary Report 

 

Evans Center, Inc. 

 

Request: $55,900.00 (CDAB approved $20,000) 

 

Summary of Program: 

Evans Center, Inc. seeks funding for job retention and job training for employees and cleaning 

supplies.   

 

Number of Persons/Households to be served: 

Evans Center, Inc. intends to serve 5 employees. The cost per participant is $11,180 for a total 

of $55,900.00.  

 

Leveraging (how much additional funding is being dedicated to this project): 

Evans Center, Inc. reports leverage from $182,027 from customer revenue and $133,557 in 

private (grants, individuals, corporations) donations. 

 

HUD CDBG National Objective: 

• Benefit low- and moderate-income persons (incomes below 80% median income) 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing job retention and job training for employees 

who might otherwise lose their jobs without CDBG-CV3 fund and by purchasing cleaning 

supplies for sanitation for its market. 

 

Staff Comments: 

This appears to be a new program for existing services provided by Evans Center, Inc. Proper 

documentation will be required per HUD to document that in the absence of CDBG-CV3 

assistance, the jobs would be lost.  

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding.   

 

 

 

 

 

 

 

 

 



PY 2019-2020 CDBG-CV3 – Staff Summary Report 

Helps Community Initiative, Inc. 

 

Request: $35,000.00 

 

Summary of Program: 

Helps Community Initiatives, Inc. seeks $35,000 in funding for program materials and supplies 

for their Housing First – Emergency Shelter Information, Assistance, and Referral Support 

program.  

 

Number of Persons/Households to be served: 

Helps Community Initiative, Inc.  intends to serve 20 residents in Palm Bay. The cost per 

participant is $1,750.00 for a total of $35,000.00.  

 

Leveraging (how much additional funding is being dedicated to this project): 

Helps Community Initiatives, Inc. reports in-kind donations for operational costs including rent 

for the building effective January 1, 2021 and reports that Truth Revealed has seeded the 

agency $10,000 donation to assist with operational and start-up costs.  

 

HUD CDBG National Objective: 

• Benefit low- and moderate-income persons (incomes below 80% median income) 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing temporary housing assistance and 

transportation to help individuals experiencing homelessness, who are considered a vulnerable 

population and affected by COVID-19. 

 

Staff Comments: 

As the agency is new, it is noted that the agency needs to ensure that proper documentation 

and record keeping is conducted to show how the use of CDBG-CV funding is directly tied to 

COVID-19 and persons served are income eligible Palm Bay residents.  

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding. 

 

 

 

 

 

 

 

 



PY 2019-2020 CDBG-CV3 – Staff Summary Report 

South Brevard Sharing Center, Inc. 

 

Request: $77,629.20 (CDAB approved $22,629.20) 

 

Summary of Program: 

South Brevard Sharing Center, Inc. seeks funding for a bridge housing program.  

 

Number of Persons/Households to be served: 

South Brevard Sharing Center, Inc. intends to serve at least 10 households in Palm Bay. The cost 

per participant is $7,762.92 for a total of $77,629.20.  

 

Leveraging (how much additional funding is being dedicated to this project): 

South Brevard Sharing Center, Inc. reports various leveraging through salary, rental assistance, 

utilities, prescription copays, food, transportation, and records acquisition.  

 

HUD CDBG National Objective: 

• Benefit low- and moderate-income persons (incomes below 80% median income) 

 

How this application proposes to prepare, respond, and/or prevent COVID-19: 

This program responds to COVID-19 by providing temporary housing assistance, outreach and 

case management, and permanent homelessness relocation to help individuals experiencing 

homelessness, who are considered a vulnerable population and affected by COVID-19. 

 

Staff Comments:  

This is a new program that provides housing services to a vulnerable population negatively 

affected by COVID-19.  

 

Staff Recommendation: 

Staff recommends that this agency be considered for funding.   

 

 

 

 



TO: Honorable Mayor and Members of the City Council

FROM: Terese Jones, City Clerk

DATE: 5/20/2021

RE: Committee/Council Reports

LEGISLATIVE MEMORANDUM

Committee Reports:
     Space Coast Transportation Planning Organization
     Space Coast League of Cities
     Tourist Development Council
 
Council Reports

REQUESTING DEPARTMENT: 
Legislative



TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

DATE: 5/20/2021

RE: Consideration of membership in Sister Cities International ($1,030 annually). (Councilman
Foster)

LEGISLATIVE MEMORANDUM

Following a request by Councilman Foster, staff began looking into the concept of joining a Sister Cities
program. The organization Sister Cities International facilitates pairing cities around the world for economic,
cultural and educational opportunities. Sister Cities programs are managed in a variety of ways, including through
local community groups or under the umbrella of the municipality.  They also offer its members resources to
connect globally including logistics, protocol, networking and some grant opportunities.  
 
Joining the Sister Cities International network is a commitment to promoting peace, respect and mutual
understanding across borders. Sister Cities relationships enable communities to realize and strengthen cultural
and historical bonds, increase youth education opportunities, develop diverse economies, and collaboratively
tackle emerging issues.
 
The City Manager's Office is recommending the City become a member of Sister Cities International, with an
annual membership rate of $1,030.

REQUESTING DEPARTMENT: 
City Manager's Office

FISCAL IMPACT: 
The annual membership rate, based on the City's population count, will be $1,030 to be paid out of 001-1210-
512-5401. As the program evolves, staff may request consideration of additional investments in the program as
may be appropriate from time-to-time.

RECOMMENDATION:
Motion to authorize the City to become a member of Sister Cities International.

ATTACHMENTS:
Description
Membership Dues



About Us  What We Do  Membership  Get Involved  News  Log In Donate

Joining the Sister Cities International network is a commitment to promoting peace, respect and mutual
understanding across borders. Sister city relationships enable communities to realize and strengthen
cultural and historical bonds, increase youth education opportunities, develop diverse economies, and
collaboratively tackle emerging issues. Our relationships foster thriving, globally competitive
communities.

If your community is interested in becoming part of a network of nearly 500 member communities,
1800 partnerships, and tens of thousands of citizen diplomats, please fill out the appropriate application
below.

U.S. MEMBER APPLICATION

Community
Population

Annual
Cost

Under 5,000 $190
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=1)

5,000‐10,000 $310
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=2)

10,000‐25,000 $440
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=3)

25,000‐50,000 $610
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=4)

 

MEMBER SERVICES
(/MEMBER-
SERVICES/)

CITIES SEEKING CITIES
(/CITIES-SEEKING-CITIES/)

GOVERNANCE & POLICY
(/GOVERNANCE-AND-
POLICY/)

COMMUNICATIONS
(/COMMUNICATIONS/)

CONNECT WITH OUR
NETWORK (/CONNECT-WITH-
OUR-NETWORK/)

Become a Member

(https://sistercities.org)



https://sistercities.org/about-us/
https://sistercities.org/what-we-do/
https://sistercities.org/membership/
https://sistercities.org/get-involved/
https://sistercities.org/news
https://sistercities.org/cmanager/
https://www.paypal.com/cgi-bin/webscr?cmd=_s-xclick&hosted_button_id=N4GDUB52W59S8&source=url
https://sistercities.org/membership-account/membership-checkout/?level=1
https://sistercities.org/membership-account/membership-checkout/?level=2
https://sistercities.org/membership-account/membership-checkout/?level=3
https://sistercities.org/membership-account/membership-checkout/?level=4
https://sistercities.org/member-services/
https://sistercities.org/cities-seeking-cities/
https://sistercities.org/governance-and-policy/
https://sistercities.org/communications/
https://sistercities.org/connect-with-our-network/
https://sistercities.org/


ADDITIONAL INFORMATION Sister Cities International
knows how to create and
foster environments where
relationships take seed and
grow, in what’s maybe the
most fertile soil of oil:
curiousity about discovering
the familiar in the unfamiliar.

-Masashi Oka, Executive Chairman, MUFG
Americas Holdings

Community
Population

Annual
Cost

50,000‐100,000 $810
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=5)

100,000‐300,000 $1,030
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=6)

300,000‐500,000 $1,380
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=7)

500,000‐1,000,000 $1,910
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=8)

1,000,000 and
above

$2,280
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=9)

GLOBAL MEMBER APPLICATION

Community
Population

Annual
Cost

Under 100,000 $750
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=10)

100,000‐500,000 $1,750
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=11)

Above 500,000 $2,500
Apply Now (https://sistercities.org/membership-

account/membership-checkout/?level=12)

Dues and Eligibility (/dueseligibility/)s

Member Services (/member-services/)s

Resources and Discounts (/resources-
and-discounts/)

s

Events (/all-events/)s



https://sistercities.org/membership-account/membership-checkout/?level=5
https://sistercities.org/membership-account/membership-checkout/?level=6
https://sistercities.org/membership-account/membership-checkout/?level=7
https://sistercities.org/membership-account/membership-checkout/?level=8
https://sistercities.org/membership-account/membership-checkout/?level=9
https://sistercities.org/membership-account/membership-checkout/?level=10
https://sistercities.org/membership-account/membership-checkout/?level=11
https://sistercities.org/membership-account/membership-checkout/?level=12
https://sistercities.org/dueseligibility/
https://sistercities.org/member-services/
https://sistercities.org/resources-and-discounts/
https://sistercities.org/all-events/


TO: Honorable Mayor and Members of the City Council

FROM: Suzanne Sherman, City Manager

THRU: Joan Junkala-Brown, Acting Community & Economic Development Director

DATE: 5/20/2021

RE: Consideration of purchase offers for three (3) parcels known as Pelican Harbor Marina.

LEGISLATIVE MEMORANDUM

The City and CRA received two (2) purchase offers on the Pelican Harbor Marina parcels (tax accounts
2832794, 2832801 and 2832800) from developers, Adelon Real Estate Manager, LLC and Space Coast
Marinas. The Bayfront CRA will consider both offers and provide a recommendation to City Council at the
Special Meeting of the Bayfront CRA scheduled for Monday, May 17, 2021.
Space Coast Marinas has submitted an offer of $1.8 million to construct a marina, dry dock boat storage and
service facility, boat launch and wash service, boat club, ship store, tiki bar with an outdoor entertainment venue,
restaurant and retail amenities to include a valet service. The offer provides a $100,000 deposit with an additional
$200,000 within three (3) days after completion of the Due Diligence Period of 60 days from the Effective Date
and a Closing Date of July 15, 2021. The Seller and Buyer have presented the following additional terms of
note: sale is contingent upon approval of Conditional Use Permit for marina use; the City shall seek City Council
approval to vacate approximately 11,197 SF of right-of-way along Maplewood Street NE; and Buyer agrees to
construct and maintain a pedestrian boardwalk with public access  through a City easement in perpetuity. Space
Coast Marinas anticipates the capital investment to be $10-12 million with approximately 302 full-time equivalent
jobs. It is important to note that Space Coast Marinas anticipates retaining Paddling Paradise on site as well as
recently purchased 4200 Dixie Highway NE for future valet parking and has under contract the bait and tackle
shop at 4210 Dixie Highway NE, holding a mortgage lien on the property.
ADELON Capital has submit an offer, under the legal entity Adelon Real Estate Manager, LLC, of $1.8 million to
develop a mixed-use multi-family residential, hotel, restaurant, and retail project. The offer provides for an initial
deposit of $25,000 within three (3) days of the Effective Date and an additional $100,000 deposit within 10 day
after the Effective Date. The contract provides a Due Diligence Period of 120 days from the Effective Date and
a Closing Date as stipulated in Additional Terms. The Seller and Buyer have presented the following additional
terms of note: During the Due Diligence Period, the Buyer shall apply for rezoning and shall be entitled to
request an extension of the Due Diligence Period for two (2) periods of 30 days each; and the Closing shall
occur on or before the date that is 30 days following the expiration of the Due Diligence Period. Adelon
anticipates the capital investment to be $63.5 million with an estimated 40 full-time equivalent jobs (multi-family
15; hotel 25) not including restaurant or retail. It is important to note that staff strongly believes that the Buyer will
be required to acquire additional land surrounding the site to fully realize this development concept.
On May 2, 2021, the City received an updated appraisal from W. H. Benson providing for an appraised value of
$2.2 million for all three parcels, approximately $203,000 (8.5 percent) less than the 2019 appraised value. The



City’s commercial broker, Redevelopment Management Associates LLC (RMA), provided an updated Broker
Price Opinion (BPO) on March 8, 2021. The BPO uses the sales comparison approach and estimates that the
three parcels in total are valued at $2.3 million “as-is”.
On October 3, 2019, the City entered into a Submerged Lands Lease Agreement with the State of Florida for
use of approximately 25,079 square feet or 0.576 acres of submerged lands located at 4220 Dixie Highway NE.
The City pays an annual lease fee of $4,432.79 to the State, which allows the City to retain its improved property
containing docks and 57 boat slips.

REQUESTING DEPARTMENT: 
Community & Economic Development

FISCAL IMPACT: 
The purchase contract includes the sale of three parcels, two (2) of which are owned solely by the Bayfront CRA (tax
accounts 2832800 and 2832801). Tax account 2832794 is jointly owned by the City and CRA. Per the Interlocal Agreement
between the City and Bayfront CRA dated May 24, 2011, the City has conveyed to the CRA a 38 percent ownership interest.
The City retains the 62 percent ownership interest in tax account 2832794.
 
The total appraisal value for the land as assembled assumes that approximately 65.9 percent is derived from tax account
2832794, with the remaining two parcels valued as follows: tax account 2832800 (31.3 percent) and tax account 2832801 (3
percent).
 
Upon closing of the sale, the City and CRA are entitled to the percentage of proceeds as outlined above, which will result in
revenue to General Fund account 001-0000-388-1001 Sales Proceeds and Bayfront Redevelopment Trust Fund account 181-
0000-369-1016 Proceeds from Property Sales.

RECOMMENDATION:
Motion to accept the recommendation of the Bayfront CRA and authorize the City Manager to execute the
purchase contract.

ATTACHMENTS:
Description
Appraisal Pelican Harbor Marina
Space Coast Marinas Purchase Contract
Adelon Real Estate Manager Purchase Contract
ILA City and CRA (Koske Pond/Pelican Harbor)
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w.h. benson & company 
real estate valuation & consulting 
licensed real estate broker 
4780 Dairy Road, Unit # 103 
Melbourne, Florida 32904 
Te: (321) 984-0999 
Fax: (321) 984-9796 
 

William H. Benson, MAI, CCIM, President 

April 30, 2021 File #15035 
 
Ms. Joan Junkala-Brown 
Deputy City Manager 
City of Palm Bay 
120 Malabar Road  
Palm Bay, Florida  32907 
 
Subject: AN APPRAISAL OF THE PELICAN HARBOR MARINA & EXCESS LAND LOCATED AT 

4220 DIXIE HIGHWAY NE & 2920 POSPISIL AVENUE NE & 2931 POSPISIL 
AVENUE NE, PALM BAY FL 32905 

 
Dear Ms. Junkala: 
 
In accordance with your request, the undersigned have made appraisals of the above-
referenced properties for the purpose of estimating the market values.  The appraisals 
address the fee simple interest in the real property, free and clear of encumbrances.  We 
previously appraised these properties in August 2016 and November 2019 for the City of 
Palm Bay. 
 
The undersigned have conducted a careful investigation of the subject properties and all 
factors that influence their values.  After thorough consideration, it is the opinion of the 
undersigned that the market values of the properties, as of April 27, 2021, is well 
represented as indicated on the Certificates of Appraisal, subject to the conditions, 
extraordinary assumptions and scope of work addressed in this report.   
 
It should also be noted that this report conforms with the current Uniform Standards of 
Professional Appraisal Practice (USPAP) of the Appraisal Standards Board.  The appraisal 
also conforms to the Standards of Professional Appraisal Practice and the requirements of 
the Code of Professional Ethics of the Appraisal Institute and the Requirements for State 
Certified Appraisers of the State of Florida. This appraisal also conforms to FIRREA. 
 
This report summarizes the substance of the process by which we reached the estimates 
and includes summaries of the supporting data, analyses and conclusions upon which the 
value estimates are based.  
 
 
Sincerely,   

 

 

 
Michael Morin  William H. Benson, MAI, CCIM 
Cert Gen   #RZ3281  Cert Gen   #RZ1027 
 



 

w.h. benson & company 
real estate valuation and consulting 

CERTIFICATION OF APPRAISAL 
This appraisal report contains 65 pages, plus attachments.  The undersigned certify that 
to the best of the undersigned's knowledge and belief: 

 
1. The statements of fact contained in this report are true and correct. 

 
2. The reported analyses, opinions and conclusions are limited only by the reported 

assumptions and limiting conditions, and are the personal, impartial, unbiased, 
professional analyses, opinions and conclusions of the undersigned. 

 
3. The undersigned have no present or prospective interest in the property that is the 

subject of this report and no personal interest or bias in respect to the parties 
involved. 

 
4. The undersigned have no bias with respect to the property that is the subject of this 

report or to the parties involved with this assignment. 
 
5. The engagement of the undersigned in this assignment was not contingent upon 

developing or reporting predetermined results. 
 

6. The compensation of the undersigned is not contingent upon the development or 
reporting of a predetermined value or direction in value that favors the cause of the 
client, the amount of the value opinion, the attainment of a stipulated result, or the 
occurrence of a subsequent event directly related to the intended use of this 
appraisal. 

 
7. The analyses, opinions and conclusions of the undersigned were developed and this 

report has been prepared in conformity with the Uniform Standards of Professional 
Appraisal Practice (USPAP) of the Appraisal Foundation, with the requirements of the 
Code of Professional Ethics and the Standards of Professional Appraisal Practice of 
the Appraisal Institute, and conforms with FIRREA, and with the Requirements for 
State Certified Appraisers of the State of Florida.   

 
8. No one provided significant real property appraisal assistance to the undersigned. 
 
9. This report and its use is subject to the requirements of the Appraisal Institute 

relating to review by its duly authorized representatives, and to the requirements of 
the State of Florida relating to review by the Florida Real Estate Appraisal Board. 

 
10. William H. Benson, MAI and Michael Morin have the knowledge and experience on 

the type of property appraised to meet the USPAP Competency Provision. 
 
11. As of the date of this report, William H. Benson, MAI, CCIM has completed the 

requirements of the Continuing Education Program of the Appraisal Institute. 
 

12. The undersigned made personal inspection of the property that is the subject of this 
report, unless specifically acknowledged to the contrary.   



 

w.h. benson & company 
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13. The undersigned completed prior real estate appraisals for the subject properties in 

August 2016 and November 2019 for the City of Palm Bay.   
   

The undersigned do hereby certify that, after request for valuation by: 
 

Ms. Joan Junkala-Brown 
Deputy City Manager 
City of Palm Bay 
120 Malabar Road  
Palm Bay, Florida  32907 

 
that the undersigned have completed appraisals of the properties described in this 
report, WHB File #15035, and our opinion of the market value of the fee simple interest 
in the subject properties, as of April 27, 2021, subject to the attached limiting 
conditions, was: 
 
PARCEL 1 - MARINA: 

ONE MILLION FOUR HUNDRED FIFTY THOUSAND DOLLARS 
$1,450,000 

 
PARCEL 2 – EXCESS LAND: 

SIX HUNDRED NINETY THOUSAND DOLLARS 
$690,000 

 
PARCEL 3 – EXCESS LAND: 

SEVENTY THOUSAND DOLLARS 
$70,000 

 
AS COMBINED: 

TWO MILLION TWO HUNDRED THOUSAND DOLLARS 
$2,200,000 

 
 
Sincerely,   

 

 

 
Michael Morin  William H. Benson, MAI, CCIM 
Cert Gen   #RZ3281  Cert Gen   #RZ1027 

 
 
DATE PREPARED: April 30, 2021 
FILE #15035 
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SUMMARY OF SALIENT FACTS & FINAL STATEMENT OF VALUE 
 
SUBJECT:
LOCATION: Parcel 1 Parcel 2 Parcel 3

4220 Dixie Hwy 2920 Pospisil Ave 2932 Pospisil Ave

OWNER OF RECORD: Parcel 1 Parcel 2 & 3
City of Palm Bay

PARCEL NUMBER(S) Parcel 1 28-37-24-27-2-1
Parcel 2 28-37-24-27-2-8
Parcel 3 28-37-24-27-2-8.01

LAND SIZE: Parcel 1 Parcel 2 Parcel 3 As Combined
Marina Excess Land Excess Land

Gross Acres (Fee) 3.403 Acres 2.30 Acres 0.24 Acres 5.943 Acres
Upland Acres 2.554 Acres 2.30 Acres 0.24 Acres 5.094 Acres
Fee Submerged Land 0.273 Acres NA NA 0.273 Acres
Submerged Lease 0.576 Acres NA NA 0.576 Acres

BUILDING SIZE(S): 1,600 SF

ZONING:
FUTURE LAND USE:

DESCRIPTION                    
AS COMBINED:

DESCRIPTION                     
PARCEL 1

DESCRIPTION                 
PARCEL 2:

DESCRIPTION           
PARCEL 3:

Parcel 3 is a 0.24 acre "cut out" of Parcel 2 with 70 feet of frontage on
Pospisil Avenue and 150 feet of depth. There is no waterfrontage.
Parcel 3 is best represented in the context of assemblage with Parcel 2.  

Parcel 2 has approximately 179.81 feet on Pospisil Ave, approximately
493 feet meandering on Turkey Creek, 225.71 feet on the east boundary
(Parcel 1), and 559.87 (usable) feet on west boundary (FEC RR). 

Parcel 1 has 156 feet of accessible US Hwy 1 frontage and 208.74 feet of
Pospisil Avenue frontage with 191.56 feet of open water (Turkey Creek)
frontage and 684.88 feet of native shoreline adjacent to docks along the
US Highway 1 frontage. 

Bayfront Community Redevelopment Agency 

NE Palm Bay, Florida 32905

Pelican Harbor Marina & Excess Land

Bayfront Mixed Use Village (BMUV)
Bayfront Mixed Use Village (BMUV)

The location of the three subject parcels is on the west side of US
Highway 1 (Dixie Highway), on the south side of Pospisil Avenue and
north side of Turkey Creek. The acreage of the individual parcels and as
combined was previously tabulated. The 3 subject parcels, as combined,
have 156 feet of US 1 frontage and 684 feet of shoreline on the east
boundary with 458.55 feet on Pospisil Avenue and 684.67 feet of
frontage on the open water of Turkey Creek, and 559.87 feet on the
west boundary (FEC Railroad).   

Page 1 of 2
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IMPROVEMENTS:

HIGHEST AND BEST USE
   As Vacant:
   As Improved:
DATE OF VALUE: April 27, 2021

INTEREST APPRAISED: Fee Simple
VALUE INDICATIONS: PARCEL 1 PARCEL 2 PARCEL 3 AS COMBINED

Cost Approach $1,550,000 NA NA NA
Income Approach NA NA NA NA
Market Approach $1,344,000 $690,000 $70,000 NA

ESTIMATE OF VALUE $1,450,000 $690,000 $70,000 $2,210,000

WHB FILE NUMBER: 15035

Marina and Excess Land
Commercial Waterfront Development

Parcel 1 is improved marina with a 1,600 square foot building used for
offices and open area with two restrooms. There are also two 400 SF
gazebos. There are two 6 foot wide docks (A & B), a wood deck
walkway at the base of the docks and a shoreline with bulkhead. Dock A
is 419.32 feet in length and Dock B estimated at 255.63 feet. The base
dock is 115.50 feet for a total estimated at 4,743 SF of dock. The
bulkhead is estimated at 191.56 linear feet along the shoreline west of
the docks and 115.50 feet at the base of the docks. The marina includes
56 improved slips with 28 electric and water distribution points with
storage lockers. Free standing signage, fencing and limited pavement
are also included. The subject marina has municipal water and electric
service with access to sewer service. Sewer service is currently provided
by septic system.  

 
Page 2 of 2 



 

w.h. benson & company 
real estate valuation and consulting 

 

TABLE OF CONTENTS 
 
LETTER OF TRANSMITTAL 
CERTIFICATION OF THE APPRAISAL 
SUMMARY OF SALIENT FACTS & FINAL STATEMENT OF VALUE 
STATE MAP 
COUNTY MAP 
NEIGHBORHOOD MAP 
BAYFRONT COMMUNITY REDEVELOPMENT DISTRICT PLAN 
SUBJECT MAPS 
FLOOD MAP 
SURVEY 
SUBMERGED LAND SKETCH 
SUBMERGED LAND LEASE LEGAL DESCRIPTION 
SUBJECT PHOTOGRAPHS (20) 
THE APPRAISAL 
APPRAISAL REPORT ......................................................................................................................................... 1 
CLIENT ............................................................................................................................................................ 1 
APPRAISERS .................................................................................................................................................... 1 
SUBJECT IDENTIFICATION ............................................................................................................................... 1 
PURPOSE OF THE APPRAISAL ............................................................................................................................ 2 
INTENDED USE AND USER OF THE APPRAISAL ................................................................................................... 2 
DEFINITION OF MARKET VALUE ........................................................................................................................ 2 
DATE OF VALUE ............................................................................................................................................... 3 
EXTRAORDINARY ASSUMPTIONS ....................................................................................................................... 3 
INTEREST VALUED ........................................................................................................................................... 4 
LEGAL DESCRIPTION ........................................................................................................................................ 4 
SCOPE OF WORK ............................................................................................................................................. 4 
AREA DESCRIPTION ......................................................................................................................................... 6 
NEIGHBORHOOD / MARKET AREA DESCRIPTION ................................................................................................ 6 
GENERAL REAL ESTATE MARKET TRENDS .......................................................................................................... 8 
LOCATION AND SITE DESCRIPTION AS COMBINED ........................................................................................... 10 

PROPOSED WALK WAY EASEMENT ............................................................................................................... 11 
LOCATION AND SITE DESCRIPTION – PARCEL 1 ................................................................................................ 12 

DESCRIPTION OF IMPROVEMENTS – PARCEL 1 ............................................................................................. 14 
SUBMERGED LAND LEASE – PARCEL 1 .......................................................................................................... 15 
LEASE – PARCEL 1 ...................................................................................................................................... 16 

LOCATION AND SITE DESCRIPTION – PARCEL 2 ................................................................................................ 16 
LOCATION AND SITE DESCRIPTION – PARCEL 3 ................................................................................................ 18 
UTILITIES ....................................................................................................................................................... 18 
ZONING .......................................................................................................................................................... 19 
FLOOD ZONE .................................................................................................................................................. 21 
AD VALOREM TAXES & SALES HISTORY ............................................................................................................ 21 
HIGHEST AND BEST USE ................................................................................................................................. 23 

AS IMPROVED ............................................................................................................................................ 25 
THE VALUATION PROCESS ............................................................................................................................... 26 
ESTIMATE OF VALUE – PARCEL 1 ..................................................................................................................... 28 
THE COST APPROACH ..................................................................................................................................... 28 
THE SALES COMPARISON APPROACH – PARCEL 1.............................................................................................. 45 
DISCUSSION OF COMPARABLE SALES ............................................................................................................... 46 
ADJUSTMENT GRID – IMPROVED SALES ........................................................................................................... 58 
RECONCILIATION OF VALUE – PARCEL 1 .......................................................................................................... 59 
THE SALES COMPARISON APPROACH – PARCEL 2.............................................................................................. 60 
DISCUSSION OF ADJUSTMENTS – PARCEL 2 ..................................................................................................... 60 
THE SALES COMPARISON APPROACH – PARCEL 3.............................................................................................. 64 
ESTIMATE OF VALUE – THREE PARCELS AS COMBINED ..................................................................................... 64 
ESTIMATED EXPOSURE TIME ........................................................................................................................... 65 
ADDENDA 
GENERAL AREA DESCRIPTION 
UNDERLYING ASSUMPTIONS AND CONTINGENT CONDITIONS 
APPRAISER QUALIFICATIONS 



 
 
 

 
FLORIDA MAP 



 
COUNTY MAP 



 
 
 
 
 

 
 

NEIGHBORHOOD MAP 



 

 
 



 

 
GENERAL LOCATION MAP 

 

 
PARCEL 1, 2, & 3 MAP 



 

 
SUBJECT PARCEL 1 

 

 
SUBJECT PARCEL 2



 

 
PARCEL 3 MAP 

 

 
FLOOD MAP 



 

 
SURVEY



 

 
SUBMERGED LAND SKETCH 



 

 
SUBMERGED LAND LEASE LEGAL DESCRIPTION  



 
 

 
 

SUBMERGED LAND LEASE LEGAL DESCRIPTION 



 

 
15035  – SUB 1 

US 1 LOOKING SOUTH.  PARCEL 1 TO THE RIGHT. 
 

 
 

15035 – SUB 2 
US 1 LOOKING NORTH.  PARCEL 1 TO LEFT. 



 

 
15035 – SUB 3 

PARCEL 1 - MARINA ENTRANCE 
 

 
15035  – SUB 4 

DOCK A



 
 

 
15035 – SUB 5 

DOCK B 
 

 
15035  – SUB 6 

BULKHEAD PARCEL 1 



 

 
15035 – SUB 7 

MAIN BUILDING & TIKI HUT 
 

 
15035  – SUB 8 

LOOKING NE ACROSS SUBMERGED LAND LEASE AREA 



 
 

 
15035 – SUB 9 

MAIN BUILDING 
 
 

 
15035  – SUB 10 

BUILDING INTERIOR 



 
 

 
15035 – SUB 11 

PARCEL 1 MARINA ENTRANCE FROM POSPISIL AVE 
 

 
15035  – SUB 12 

PARCEL 1 & 2 SHORELINE AS SEEN FROM US HIGHWAY 1 



 

 
15035  – SUB 13 

LOOKING EAST ALONG POSPISIL AVE.  PARCEL 2 & 3 FRONTAGE. 
 

 
15035  – SUB 14 

LOOKING SOUTH ALONG PARCEL 2 WEST BOUNDARY 



 

 
15035  – SUB 15 

PARCEL 2 WEST BOUNDARY LOOKING NORTH 
 
 

 
15035  – SUB 16 

PARCEL 2 WATERFRONT 



 

 
15035 – SUB 17 

LOOKING NORTH ACROSS PARCEL 2  
 

 
15035 – SUB 18 

PARCEL 2 WATERFRONT 



 

 
15035 – SUB 19 

PARCEL 3 
 

 
15035 – SUB 20 

POSPISIL AVE FRONTAGE - PARCEL 2 
 



 

1 
w.h. benson & company 

real estate valuation and consulting 

 

APPRAISAL REPORT 
 
This Appraisal Report is intended to comply with the reporting requirements set forth 
in the Uniform Standards of Professional Appraisal Practice.  The depth of discussion 
contained in this report is specific to the scope of work, needs of the client and for 
the intended use stated below. The appraiser is not responsible for unauthorized use 

of this report. 
 

CLIENT 
  

Ms. Joan Junkala-Brown 
Deputy City Manager 
City of Palm Bay 
120 Malabar Road  
Palm Bay, Florida  32907 
 

APPRAISERS 
 

Michael Morin 
State-Certified General Appraiser #RZ3281 
 
William H. Benson, MAI, CCIM 
State-Certified General Appraiser #RZ1027 
 
W.H. Benson & Company 
4780 Dairy Road, Unit #103 
Melbourne, Florida 32904 

 
SUBJECT IDENTIFICATION 

 
The subject property is in Palm Bay, Brevard County Florida.  The property street 
address and the tax identification are as follows:  
 

PARCEL NUMBER(S) Parcel 1 28-37-24-27-2-1
Parcel 2 28-37-24-27-2-8
Parcel 3 28-37-24-27-2-8.0 

 
Parcel 1 Parcel 2 Parcel 3

4220 Dixie Hwy 2920 Pospisil Ave 2932 Pospisil Ave
NE Palm Bay, Florida 32905  
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PURPOSE OF THE APPRAISAL 
 
The purpose of the appraisal is to estimate the market values of the fee simple 
interest in the real properties described herein.  We are at the request of the client 
estimating a market value for each of the three subject parcels and estimating a 
market value for the three subject parcels as combined.  Please note that Parcel 3 is 

best represented in the context of an assemblage with Parcel 2. 
 

INTENDED USE AND USER OF THE APPRAISAL 
 
The intended use of this appraisal is to assist the client in internal decision making 
relative to the disposition of the subject properties.  The intended user and client is 
the City of Palm Bay.  There are no other intended users entitled to rely on this 
report. 
 

DEFINITION OF MARKET VALUE* 
 
The term “market value”, as used in this context, is defined as follows: 
 
MARKET VALUE -- The most probable price which a property should bring in a 
competitive and open market under all conditions requisite to a fair sale, the buyer 
and seller each acting prudently and knowledgeably, and assuming the price is not 

affected by undue stimulus.  Implicit in this definition is the consummation of a sale 
as of a specified date and the passing of title from seller to buyer under conditions 
whereby:  
 

1. Buyer and seller are typically motivated; 
2. Both parties are well informed or well advised, and acting in what they consider 

their best interests: 
3. A reasonable time is allowed for exposure in the open market; 

4. Payment is made in terms of cash in United States dollars or terms of financial 
arrangements comparable thereto; and  

                                        
1 (Source: Code of Federal Regulations, Title 12, Chapter 1, Part 34, 42 [g]; also interagency Appraisal 
and Evaluation Guidelines, Federal Register, 75 FR 77449, December 10, 2010, page 77472) 
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5. The price represents the normal consideration for the property sold unaffected by 
special or creative financing or sales concessions granted by anyone associated with 
the sale. 
 

DATE OF VALUE 
 
The date of inspection and the effective date of value is April 27, 2021.  We 
completed this report on April 30, 2021.  
 

EXTRAORDINARY ASSUMPTIONS 
 
1) We were provided a survey of Parcel 1 prepared by BSE Consultants Inc dated 

5/25/2018, which identifies the subject land area and marina docks.  No legal 
description or acreage calculations are provided on the survey.  We were also 
provided a survey prepared by the City of Palm Bay on 7/7/2004 that was 
included as part of the Submerged Lands Lease renewal.  This survey indicated 
the submerged land area to be 0.576 acres and the Parcel 1 uplands to be 2.554 
acres.  Parcel 1 also included fee simple submerged land that was dredged from 
the subject fee uplands that was estimated to be 0.273 acres.  The land areas 
and upland areas for Parcel 2 and Parcel 3 are taken from the Brevard County 
Tax Appraiser and aerial mapping.  This appraisal is subject to change should 
this information be found to be inaccurate or incomplete.  

 
2) The proposed waterfront walkway easement document has not been finalized.  It 

is our understanding, however, that the intent of the easement is to provide 
rights to the City of Palm Bay (Easement Grantee) "over and across" the 
easement area for the purpose of a waterfront pedestrian walkway.  The City of 
Palm Bay will be responsible for construction, repair and replacement of the 
walkway.  This appraisal is based on the assumption that the proposed easement 
language included in the easement document will be substantially the same as 
described here.  The reader is cautioned that the value may be subject to 
revision if the intent and language in the final easement document describing the 
rights of use are significantly different from those recited here. 
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INTEREST VALUED 

 
The fee simple interest in the real properties is being valued in this report.   
 

LEGAL DESCRIPTION 
 
The legal description for Parcel 1 is included in the most current deed 3529/ Page 
3067 dated December 15, 1995.  Please note that there are inaccuracies in this legal 
description as a result of the inclusion of state owned sovereign lands.  The survey 
did not include a legal description.  Parcel 1 is identified by the Brevard County 
Property Appraiser as “Palm Bay Map Number 1 being all of Lots 1 through 7 lying 
West of US Highway 1 excepting 1172/Pg765.   
 
The legal description for Parcel 2 is included in the current deed (ORB 6367/ Page 
2814) dated April 12, 2011.  Parcel 2 is identified by the Brevard County Property 
Appraiser as “Palm Bay Map Number 1 being Lots 8 through 11 excepting the North 
150 feet of Lot 8 & the North 150 feet of the East 10 Feet of Lot 9 Block 2”.   
 
Parcel 2 and Parcel 3 are both included on the same deed (ORB 6367/ Page 2814).  
Parcel 3 is identified by the Brevard County Property Appraiser as “Palm Bay Map 
Number 1 being the North 150 feet of Lot 8 & the North 150 feet of the East 10 Feet 
of Lot 9 Block 2”.   
 

SCOPE OF WORK 
 
USPAP defines the Scope of Work as, “the type and extent of research and analyses 
in an assignment”.  According to the Scope of Work Rule, in each appraisal, appraisal 
review, and appraisal reporting assignment, an appraiser must: 
 

 Identify the problem to be solved: 
 Determine and perform the scope of work necessary to develop credible 

assignment results; and 
 Disclose the scope of work in the report. 

 
The scope of work includes but is not limited to: 
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 The extent to which the property is identified; 
 The extent to which the tangible property is inspected; 
 The type and extent of the data researched; and  
 The type and extent of analyses applied to arrive at opinions or conclusions. 

 
The Scope of Work performed must be sufficient to develop credible assignment 
results.  For this appraisal assignment, the appraisers performed the following tasks 
to complete this appraisal assignment in a competent manner and to be in 
compliance with the Uniform Standards of Professional Practice (USPAP). 
 
Identification of Appraisal Problem: The appraisal problem and purpose of this 
appraisal report was to estimate the market value of the subject property.  
 
Property Identification: The subject property was identified by the legal 
description, tax records, and mapping included in this appraisal report.   
 
Property Inspection:  The property was inspected on the effective date of this 
appraisal. Aerial imagery, tax records, public record mapping and all available 
supporting documentation regarding the subject was also reviewed.  
 
Data Research: We gathered all available information regarding the subject 
property from various sources including the client, and various government sources. 
The data gathered included zoning, taxes/assessments, flood hazard areas, 
availability of utilities and all relevant subject property data available. We also 
researched market data from sales and listings of properties similar and competitive 
with the subject.  Sources searched for market data included public records and 
other third party data service providers along with data from other real estate 
appraisers, real estate brokers and market participants. To the extent possible, all 
market data used in the appraisal was directly verified with the participants (grantor, 
grantee, lessor, lessee or broker) directly involved in the transaction.  
 
Analyses Developed to Form an Opinion of Market Value:  These analyses 
resulted in forming an opinion of highest and best use based on all known facts 
including physically possible uses, legal uses, our observations of market behavior, 
and analysis of economically feasible uses.  Economic demand is evident and 
measurable. All three approaches have been considered in the context of highest and 
best use.  Appraiser’s estimate property value with specific appraisal procedures 
which reflect three distinct methods of data analysis – cost, sales comparison and 
income capitalization.  One or more of these approaches are used in all appraisals.  
The approaches employed depend on the type of property, the highest and best use 
and the quality and quantity of data available for analysis.  Further, the appraiser 
considers which analyses would be relied upon by market participants.  For the 
purpose of this appraisal we have applied the applicable approaches to value that 
would provide reliable indications of value and which would be considered meaningful 
by market participants. 
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AREA DESCRIPTION 
 
The subject property is located in Brevard County.  A general description of Brevard 
County is included in the Addenda section of this report.   
 

NEIGHBORHOOD / MARKET AREA DESCRIPTION 
 

The subject property is located within the incorporated limits of the City of Palm Bay. 
The neighborhood is defined as the Bayfront Community Redevelopment District as 
adopted in February 2010.  The area within the Redevelopment District is 
approximately 1,071 acres and comprises a range of land uses, namely residential, 
office, commercial, industrial and publicly owned. 
 
The Bayfront Community Redevelopment District is located just west of the Indian 
River Lagoon.  The District stretches from the City limits at Melbourne south to the 
boundary of the Town of Malabar.  The Redevelopment District also extends the 
length of the City along the lagoon.  
 
The Bayfront Community Redevelopment District (BCRD) is intended to be 
redeveloped as an attractive, inviting, environmentally sustainable and economically 

successful community with residential commercial/retail, and mixed use areas.  Single 
family residential neighborhoods within the District include primarily older well 
established subdivisions.  Multifamily dwelling units can be found at Castaway Point 
and Cape Malabar.  Retail and service businesses exist along US 1, Palm Bay Road 
and Conlan Boulevard. One shopping strip mall is located along US 1 north of Port 
Malabar Boulevard.  A second shopping strip center was damaged by the hurricanes 
of 2004 and demolished.  The primary industrial uses within the District are situated 
in the Kirby Industrial Park west of the FEC Railroad, and range from light industrial 
assembly plants to heavy industrial concrete processing facilities. 
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US 1/Dixie Highway is the primary north/south roadway.  US Highway 1 parallels the 
Indian River and the Florida East Coast (FEC) main line railroad tracks.  US Highway 1 
in this area of Palm Bay is an older well established mixed use area with river view 
homes and older established commercial/office uses.  The Palm Bay Marina is located 
on the south side of Turkey Creek and the now closed City of Palm Bay Marina is on 
the north side.  Both are on the west side of US Highway 1 at the Turkey Creek 

bridge.  The bridge is a fixed span bridge with vertical clearance estimated at 15 feet.  
A pedestrian walkway connects the Castaway Point area to the marina use on the 
north side of Turkey Creek.  
 
Palm Bay Road (north) and Port Malabar Boulevard (South) are the primary east/west 
roadways.  Palm Bay at the US Highway 1 intersection is a two lane roadway through 
the historic area of Palm Bay.  Palm Bay Road, based on the redevelopment plan is 

intended to be improved and become more of a destination corridor.  Port Malabar 
Boulevard is a four lane residential collector.   
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The Florida East Coast Railway operates 351 miles of mainline track along the east 
coast of Florida with direct rail access to South Florida's ports.  FEC also serves five 
intermodal terminals and has connections to CSX and Norfolk Southern in 
Jacksonville.  The FEC has approximately six (6) daily trains between Jacksonville and 
Miami (southbound) with approximately six (6) daily northbound trains.  All Aboard 
Florida (BrightLine) plans to launch service between Miami and West Palm Beach in 
the near future, with service from Miami to Orlando following.  All Aboard Florida will 
use the existing Florida East Coast Railway corridor between Miami and Cocoa, and 
plans on new track along State Road 528 between Cocoa and Orlando.  
 
The “District” vision focuses efforts toward re-establishing the Bayfront District as a 
village center and the primary focus of this area is commercial development with a 
waterfront theme.  The current future land use designation and zoning support 
development of a mixture of separately classified properties achieving the same 
vision.  No new development has, however, been completed.  Most notable 
achievements of the “District” have been the Castaway Point Park and beautification 
of the US Highway corridor with lighting and landscaping.  
 
Over the past 20 years new development in the neighborhood has been limited.  
Most recent projects are the Riverfront Venetian Condo project and the 
redevelopment of the old Crow’s Nest Restaurant site into a state of the art riverfront 
assisted living facility.  An apartment complex was recently constructed on a 24 acre 
site on Conlan Boulevard at the FEC Railroad overpass.  New developments and 
developer investments in the neighborhood are anticipated. 

 
GENERAL REAL ESTATE MARKET TRENDS 

 
As of the date of this appraisal, the nation is recovering from the COVID-19 
pandemic which shut down the economy in March/April 2020 and impacted many 
industries.  Retail, hotels, restaurants and travel industries have been impacted the 
most with less measurable impact noticed in the multifamily and industrial sectors.  
The general consensus in the local real estate market is that the impacts from the 



 

9 
w.h. benson & company 

real estate valuation and consulting 

COVID-19 will be short term and the economy will recover in the near term as is 
reflected in the recent stock market recovery.  The first quarter 2021 indicates strong 
real estate demand for most submarkets including multifamily and residential, 
industrial uses.  Locally, no measurable impacts to this real estate submarket are 
known. 
 
Locally, with improved employment between existing and new employers, L3Harris 
Corporation, expansion of airport related industries, successful privatization of space 
initiatives and increased passenger and cargo activity at Port Canaveral, the outlook 
is optimistic.   
 
Residential markets are improving as well with new subdivisions on Minton Road, 
Dairy Road, and Eber Road.  Absorption of end product in the subdivisions has been 
fast paced.  New multifamily projects have been developed in all sectors of South 
Brevard County.   
 
New commercial development within the subject neighborhood has, however, been 
limited.  Numerous properties in the neighborhood were under contract in the time 
frame of 2015 and 2016 and included an Embassy Suites hotel at Palm Bay Road and 
Conlon Boulevard, and Castaway Point was under contract in that time frame for 
proposed development as a mixed use project with restaurant, yacht club, and hotel 
uses.  These contracts did not close.   
 
In general, the general Melbourne and Palm Bay area is undergoing a resurgence of 
residential subdivision and multifamily development.  The Bayfront Village area of 
Palm Bay has been the focal point of various projects in the feasibility period.  
However, no significant new projects in the neighborhood have materialized with the 
exception of the recently completed apartment project at Robert Conlon and the FEC 
railroad intersection.  No adverse neighborhood conditions are known nor were any 
observed.   
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LOCATION AND SITE DESCRIPTION AS COMBINED 
 
All three subject parcels are located within the Bayfront Village portion of the 
Bayfront Community Redevelopment District (BCRD) on the west side of US1, north 
side of Turkey Creek.  Located to the south across Turkey Creek is the fully 
operational Palm Bay Marina as well as the waterfront Florida Tech research facility.  
Castaway Point Park is located east of US Highway 1 on the Indian River.  The 0.17 
acre “hard corner” of the non signalized intersection of US Highway 1 and Pospisil 
Avenue is not included in the subject parcels. 
 
US Highway 1 at this location is a divided four lane corridor with a full median 
opening at Pospisil Avenue.  A deceleration lane for north bound traffic is present.  
Pospisil Avenue is a two lane residential street.  The surrounding area is an older well 
established community with residential lots to the north, the FEC Railroad to the 
west, and Turkey Creek on the south boundary.   
 
Parcel 1 and the subject property as a whole property is improved with docks and 
slips, a 1,600 square foot commercial building, two gazebo buildings encompassing a 
total of 800 square feet, and associated site work.  Associated older small storage 
buildings/sheds in poor condition are present.  Parcel 2 is vacant waterfront land.  
Parcel 3 is a “cut out” of Parcel 2 and is a former home site.  A more complete 
description of the Parcel 1 improvements and each parcel is presented latter in the 
report.  The land sizes are summarized as follows. 
 

LAND SIZE: Parcel 1 Parcel 2 Parcel 3 As Combined
Marina Excess Land Excess Land

Gross Acres (Fee) 3.403 Acres 2.30 Acres 0.24 Acres 5.943 Acres
Upland Acres 2.554 Acres 2.30 Acres 0.24 Acres 5.094 Acres
Fee Submerged Land 0.273 Acres NA NA 0.273 Acres
Submerged Lease 0.576 Acres NA NA 0.576 Acres  

 
As combined, the 3 subject parcels have 156 feet of US 1 frontage and 684 feet of 
native shoreline on the east boundary with 458.55 feet on Pospisil Avenue and 
684.67 feet of frontage on the open water of Turkey Creek, and 559.87 feet on the 
west boundary (FEC Railroad).   
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PROPOSED WALK WAY EASEMENT 
 
The subject property as a whole is proposed to be encumbered by a non exclusive 
easement for the purpose of a pedestrian walkway along the waterfront for the entire 
distance from the US Highway 1 right of way to the Maplewood right of way.  We 

were not provided a draft of the proposed easement but it is our understanding the 
purpose of the easement is to provide access to the waterfront by the public and is 
proposed to be 10 feet in width.  See Extraordinary Assumptions. 
 
A conceptual sketch of the easement path is as follows: 
 

 
 
The public walkway would certainly be an intrusion and a negative influence to value 
in the context of an exclusive use such as waterfront estate home sites.  However, in 
the context of a public oriented use such as a marina, waterfront restaurant, 
ecotourism use, or other uses that benefit from public exposure the public walk way 
could be an enhancement or at least less of a negative influence.  Overall, the 
proposed public access along the waterfront is considered to be a negative influence 
to private development and marketability, however, the negative influence is not 
measurable in the context of the valuation of the whole or the individual parcels.  A 
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public boardwalk could be reasonably incorporated into a mixed use site plan, 
however, market participants would not likely consider it a positive in the context of 
private/exclusive uses.  In the case of Parcel #1, it is less of a negative because the 
marina use is typically quasi public.  In the case of Parcel #2, it is more likely a 
negative considered independently.  This proposed retained right of public access is 
considered in the valuation analyses.   
 

LOCATION AND SITE DESCRIPTION – PARCEL 1 
 
Parcel 1, more specifically, is located in the southwest quadrant of US Highway 1 and 
Pospisil Avenue on the north side of Turkey Creek with a street address of 4220 Dixie 
Highway NE, Palm Bay.  The subject property does not include the “hard” corner as 
the southwest corner of Dixie Highway and Pospisil Avenue, which is improved with a 
commercial building.   
 
Pelican Harbor Marina is a City owned marina facility located on Parcel 1.  This 
marina currently has 56 slips, a dock master building, and ancillary support 
structures.  The improvements are described latter in the report 
 
According to the Public Works Department, City of Palm Bay, Parcel 1 comprises 
2.827 gross acres (fee) of which 0.273 acres is fee simple submerged land.  There 
are 0.576 acres of leased submerged land within Turkey Creek for a total of 3.403 
gross acres inclusive of the leased submerged land.  Based on a survey there are an 
estimated 2.56 acres of uplands with 156 feet of accessible US Hwy 1 frontage and 
208.74 feet of Pospisil Avenue frontage.  The subject uplands have 191.56 feet of 
unobstructed waterfront on Turkey Creek with a bulkhead. 
 
It should be noted that the BSE survey included in the Exhibits reflect a total land 
area of 4.551 acres as described by the legal description included in the acquiring 
deed.  However, according to Mr. Craig McKinnon with the Public Works Department 
of the City of Palm Bay, the State of Florida made a claim of sovereignty on a portion 
of the submerged lands.  Reportedly, the City decided not to challenge the claim of 
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sovereignty and the net result is the submerged land lease and a stipulated 
settlement as to the fee simple ownership as summarized in the acreage numbers 
recited.  Please refer to the Extraordinary Assumptions. 
 
Turkey Creek between US Highway 1 and the FED Railroad bridge has been recently 
dredged and water depth is in the range of 10 feet.  The control depth, however, of 
the channel from the ICW is reported to be 5 feet.  In addition navigable access is 
also limited by a fixed span US Highway 1 bridge with a clearance of 15 feet.  Boats 
within the Turkey Creek basin range up to +40 feet, with no sailboats noted in 
Turkey Creek west of US Highway 1 due to the bridge clearance limitation.   
 
To follow is a navigation chart. 
 

 
 

Site features of the subject property are summarized as follows:  
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Location/Address: 4220 Dixie Highway NE, Palm Bay
Site Size (Fee Simple): 2.827 Gross Ac / 2.554 Ac Uplands / 0.273 Ac Submerged Land

Boundaries Site has approximately 156 feet of accessible US Hwy 1
frontage and 210 feet on Pospisil Ave. The subject waterfront
includes 191.56 of unobstructed bulkhead shoreline. The west
boundary is 375.71 feet. The subject property does not include
the "hard" corner of US Hwy 1 and Pospisil Avenue.

Leased Submerged Land: 0.576 acres.

Shape: Subject site has an irregular configuration due to the 
meandering shoreline of Turkey Creek.

Topography: Level at or above road grade.
FEMA Flood Zone: Zone X - areas outside of 100-year flood and AE along Turkey 

Creek.
FEMA Map Panel Number: #12127C0612 H dated January 29, 2021
Adjacent Property Uses
   North: Residential Uses
   South: Turkey Creek
   East: US Highway 1
   West: Vacant waterfront land
Zoning: Bayfront Mixed Use Village (BMUV)
Future Land Use: Bayfront Mixed Use Village (BMUV)

SITE SUMMARY - PARCEL 1

 
DESCRIPTION OF IMPROVEMENTS – PARCEL 1 
 
Parcel 1 and the subject property as a whole property is improved with a 1,600 
square foot commercial building, two gazebo buildings encompassing a total of 800 
square feet, and associated site work.  The buildings were constructed in 1993.  
Associated older small storage buildings/sheds in poor condition are present. 
 
The commercial building is a single tenant building and has a concrete slab elevated 
on pilings.  It was originally in use as ships store sales, boat sales office, and 
administrative offices.  The building has three small offices, mechanical room, and 
open space retail.  Two restrooms with out side entries are located to the back of the 
building.  The building interior is in good condition and functional for the prior 
intended use. 
 
The building is wood frame construction covered in lap siding with a metal roof on a 
truss system.  The building has two entrances and windows in three sides.  A 
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patio/porch surrounds the perimeter.  The building is 100% air conditioned by a 
single system.  Interior building walls and ceilings are painted wall board with 
exposed fluorescent lighting.  The flooring covering is vinyl composite.  The building 
is in average condition. 
 
The site work includes 5,210 square feet of paving at the driveway and a concrete 
pad.  The compacted shell/marl parking area is 8,460 square feet.  Pavement and 
compacted parking areas are in average condition.  Two 400 square foot gazebos are 
on the site along with a lighted pylon sign.  These improvements are also in average 
condition.   
 
The subject submerged land area is improved with two 6 foot wide docks (A & B), a 
wood deck walkway at the base of the docks, and a bulkhead along the remaining 
shoreline.  The marina includes a total of 56 improved slips with 28 electric and 
water distribution points with storage lockers.  Please note that Dock B was 
reconstructed with new decking, water line, and electric.  Dock A was not 
reconstructed but is in average overall condition “as is” and functional for dockage.  
A prior estimate (2016) of $30,000 for electrical and plumbing upgrades (to current 
code) and $10,000 to replace decking and hardware was provided.  Dock A is 419.32 
feet in length with 32 wet slips and Dock B is 255.63 feet with 24 wet slips.  A lateral 
dock is at the base of Docks A and B and is 115.50 feet length.  The total square 
footage for all the docks is estimated at 4,743 square feet.  The bulkhead is 
estimated at 191.56 linear feet along the shoreline west of the docks and 115.50 feet 
at the base of the docks.   
 
SUBMERGED LAND LEASE – PARCEL 1 
 
The subject property as a whole includes 0.576 acres of sovereign submerged land in 
the ownership of the State of Florida.  This submerged land area is currently leased 
from the State of Florida (Lessor) by the City of Palm Bay Florida (Lessee).  The 
leased submerged land is currently improved with the docks and boat slips.  Please 
refer to a copy of the lease agreement located in the exhibit section of the report 
which includes a copy of the submerged land survey. 
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The most current renewal of the lease is for a term of five years and commenced on 
November 12, 2018 and expires on November 12, 2023.  The lease terms provide 
that the Lessee is authorized to operate a 57 slip commercial docking facility with 46 
slips being located on the leased state owned land.  The facility is to be used 
exclusively for mooring commercial vessels in conjunction with an upland marina, 
ships store, minor repair shop, sales, and storage without fueling facilities and 
without liveaboards.  A sewage pump out facility is allowed if it meets regulatory 
requirements. 
 
The Lessee agrees to pay to the Lessor an annual lease fee of $4,432.79 and the 
lease rate is subject to annual rate increases based on a five year average of CPI 
changes.  For the purpose of this report, we will utilize an annual increase of 1.60%.  
In addition, Lessee shall provide an income statement showing income derived 
directly and/or indirectly from the use of the sovereign submerged land.  When 6% 
of the annual income exceeds the annual base rate the Lessee shall be obligated to 
pay supplemental rent.   
 
LEASE – PARCEL 1 
 
Parcel 1 is currently leased on a month to month basis to Paddling Paradise LLC.  
The lease term commenced on June 28, 2019 is a month to month agreement.  The 
lease is not considered to be near market rates but is a “place holder” pending future 
repositioning of the subject.  The lease is for the entire site but the docks are not in 
use and are fenced off.  The lease can be terminated by either party with notice.  
Use of the subject property by the tenant is for water recreation/eco tourism uses 
and activities related to that use.  Tenant is responsible to have liability insurance in 
place and shall be responsible for maintaining grounds and landscaping.   
 

LOCATION AND SITE DESCRIPTION – PARCEL 2 
 
Parcel 2, more specifically, is located approximately 360 feet west of US Highway 1 
adjacent to the FEC Railroad main line tracks on the south side of Pospisil Avenue 



 

17 
w.h. benson & company 

real estate valuation and consulting 

and on the north side of Turkey Creek.  US Highway 1 at this location is a divided 
four lane corridor with a full median opening at Pospisil Avenue.  A deceleration lane 
for north bound traffic is present.  Pospisil Avenue is a two lane residential street.  
The intersection of US Highway 1 and Pospisil Avenue is not signalized.   
 
Residential lots are to the north, the FEC Railroad to the west, and a City owned 
marina to the east.  Turkey Creek forms the south boundary of the site meandering 
approximately 400± feet along the navigable water frontage.   
 
According to the tax records, the subject property comprises 2.30 acres.  According 
to the tax map the site has approximately 179.81± feet of frontage on Pospisil 
Avenue and approximately 493.11± feet of meandering shoreline on Turkey Creek.  
The west boundary (FEC Railroad) is 652.30± feet and 225.71± feet on the east 
boundary.  Please note that the depth along the FEC railroad includes a narrow point 
at the south end that extends into Turkey Creek and is not representative of usable 
depth.  Usable depth at the west boundary is in the range of 559.87 feet.    
 
It is also important to note that Maplewood Street N.E. platted right of way separates 
the subject from the F.E.C. Railroad.  This platted right of way has no benefit to third 
parties and likely could be vacated.  According to the survey provided the corridor 
scales to 20’ x 559.87’, approximately, or 11,197 SF (0.26 acres).  The potential for 
vacating this unused platted right of way adds to speculative appeal. 
 
The subject property is improved with a 4 foot wide by 90 foot long dock.  The dock, 
although newer construction, is in need of repair due to hurricane damage.  A second 
older dock is also present but is in poor condition and in need of reconstruction.  In 
addition, there are remnants (pilings) of a third dock.  The docks are an 
enhancement to the subject property, recognizing they are grandfathered. 
 
Site features of the subject property are summarized as follows:  
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Location/Address: 2920 Pospisil Avenue NE, Palm Bay

Site Size: 2.30 Acres
Boundaries Site has approximately 180 feet on Pospisil Ave,

approximately 493 feet meandering on Turkey Creek,
225.71 feet on east boundary (Marina), and 559.87
(usable) feet on west boundary (FEC RR).

Shape: Subject site has an irregular configuration due to the
meandering shoreline of Turkey Creek. And the "cut out"
at the north east corner.

Topography: Gently sloping to the waterfront.
FEMA Map Panel Number: #12127C0612 H dated January 29, 2021
   North: Residential Uses
   South: Turkey Creek
   East: City of Palm Bay Marina
   West: FEC Railroad tracks
Future Land Use: Bayfront Mixed Use Village (BMUV)
Future Land Use: Bayfront Mixed Use Village (BMUV)

SITE SUMMARY - PARCEL 2

 

LOCATION AND SITE DESCRIPTION – PARCEL 3 
 
Parcel 3, more specifically, is located approximately 285 feet west of US Highway 1 
on the south side of Pospisil Avenue and on the north side of Turkey Creek between 
Parcel 1 and Parcel 2.  Pospisil Avenue at this location is a two lane roadway.     
 
Residential lots are to the north, Parcel 2 to the west and south, and a City owned 
marina (Parcel 1) to the east.  According to the tax records, the subject property 

comprises 0.24 acres and is a “cut out” of Parcel 2.  According to the tax map the site 
has approximately 70± feet of frontage on Pospisil Avenue and approximately 150 ± 
feet on the east and west boundary.   
 

UTILITIES 
 
Water and sewer services are provided by the City of Palm Bay.  Electric service is 
provided by FPL.  The City of Palm Bay provides police and fire protection.       
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ZONING 
 
All three parcels have a zoning of Bayfront Mixed Use Village (BMUV) as administered 
by the City of Palm Bay.  The zoning was created specifically for the Bayfront Village 
portion of the Bayfront Community Redevelopment District (BCRD).  The adopted 
conceptual land use plan intends to provide the necessary framework for 
redevelopment.   
 
The purpose of the Bayfront mixed use village district is to provide areas within the 
Bayfront Redevelopment District for an attractive and functional mix of residential, 
office, supporting commercial, institutional, and other similar low intensity land uses 
that are linked by a network of walkways to create a village center as recommended 
in the Bayfront Redevelopment Plan. 
 
A wide variety of commercial, professional, and residential uses inclusive of 
multifamily to a density of ten (10) units per acre are permitted.  Hotel/motel and/or 
bed and breakfast density is not limited by any density cap but is governed by total 
building size, setbacks and height restrictions.  A Bayfront Architectural Style for all 
new buildings is also a requirement.   
 
The current marina use, although not currently a permitted use, is a legal non 
conforming use pursuant to a grandfather status.  However, the marina use is 
intended to become a permitted use based on proposed administrative revisions to 
the current zoning ordinance.    
 
Although, the subject property is currently zoned Bayfront Mixed Use Village with a 
Bayfront Mixed Use future land use, it has been reported by City staff that the 
property has staff support for a rezoning to Planned Unit Development (PUD) or to 
Planned Community Development (PCD) which provide for greater density and 
building height.  Overall, it has been reported by staff that a change in zoning to 

accommodate a specific use of the subject property meeting the intent of the 
Bayfront Redevelopment District would be supported by City of Palm Bay staff.  The 
potential for higher intensity uses is a favorable influence on the value and 
marketability of the site.   
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Zoning District Bayfront Mixed Use Village (BMUV)
Zoning Jurisdiction City of Palm Bay
Future Land Use Bayfront Mixed Use Village (BMUV)

Development Requirements Bayfront Architectural Style for all buildings. 

   Minimum Lot Size 4,800 SF
   Minimum Lot Width 40 feet
   Minimum Lot Depth 120 feet
   Minimum Open Space 40%
   Maximum Building Height 35 feet
Multifamily Density 10 Units per Acre
Minimum Building Setbacks
   Front 0 to 20 feet
   Rear 10 foot
   Side 5 feet
   Side (corner) 20 feet

Zoning Summary

 
 
The Future Land Use is also Bayfront Mixed Use Village (BMUV).  The zoning and land 
use are therefore consistent.   A Future Land Use map follows: 
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FLOOD ZONE 

 
Parcel 3 is in Flood Zone X and Parcels 1 and 2 are primarily/located in Flood Zone 

"X”, which is outside the 500 year flood, as designated by the Federal Emergency 
Management Agency under the National Flood Insurance Program Map Panel 
#12127C0612H dated January 29, 2021.  A portion of Parcels 1 and 2 along the 
Turkey Creek shoreline is designated as AE which is in an area of the 100year flood.  
 

AD VALOREM TAXES & SALES HISTORY 
 
The following table shows 2020 tax assessments per the Brevard County Tax 
Collector’s Office.  The subject properties are in government ownership and are 
exempt from taxes. 
 

Parcel 1 - Marina Parcel 2 - Excess Land Parcel 3 - Excess Land
Parcel ID 28-37-24-27-2-1 28-37-24-27-2-8 28-37-24-27-2-8.01
 Assessment $1,098,320 $360,040 $22,050
Total Assessment $1,120,370 $360,040 $22,050
Millage Rate (per $1,000) $19.8398 $19.8398 $19.8398
Gross Ad Valorem Tax $22,228 $7,143 $437
Non Advalorem $459 $0 $0
Total Taxes $22,687 $7,143 $437
Exemption $22,228 $7,143 $437
Taxes Payable $459 $0 $0

Real Estate Taxes and Assessments - 2018

Please note that the parcels are owned by the City of Palm Bay and are tax exempt. The prior
calculation indicates taxes as if in private ownership. 

 
The owners of record:  
 

Parcel 1 – Marina:  City of Palm Bay 
Parcels 2 & 3:  Bayfront Community Redevelopment Agency 
120 Malabar Road 
Palm Bay NE, Florida 32907 
 

Parcel 1 has been in the current ownership since December 1, 1995 when the 
property was donated to City of Palm Bay.  The deed is recorded in ORB 3529/Page 
3067 Records of Brevard County. 
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Parcels 2 & 3 have been in the current ownership since April 12, 2011 when the 
properties were purchased for an indicated consideration of $785,000.  The deed is 
recorded in ORB 6367/Page 2814 Records of Brevard County. 
 
The three subject parcels, as combined, are currently being marketed for sale by Bill 
Dehlinger; RMA Realty, at an asking price of $1,800,000.  This listing was reportedly 
created 3-31-20.  Marketability was at least temporarily impacted by COVID-19 last 
year.  The realtor reported that three letters of intent have been submitted to the 
“City” at full price.  No offers have resulted in contracts.  No MLS listing history was 
found.  A listing in Loopnet was found.  This market exposure is considered in the 
valuation analyses. 
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HIGHEST AND BEST USE 
 

Highest and best use analysis considers alternatives that are legal, possible, 
financially feasible, and consistent with neighborhood development and land use, and 
result in an optimum financial return to the owner.  Highest and best analysis 
considers the land “as vacant”. 
 
Legally Permissible – The subject properties are all zoned Bayfront Mixed Use Village 
with a Bayfront Mixed Use Village future land use.  A wide variety of commercial uses 
are permitted as well as multifamily use to a density of 10 units per acre and 
hotel/motel use with no density limitations.  Palm Bay zoning staff has also 
reported support for rezoning to PUD or PCD to provide greater density 

and higher intensity uses to accommodate the vision for economic 
development of the Bayfront Redevelopment District.    
 
Physically Possible – Parcel 1 is a waterfront parcel that contains 2.554 acres of 
upland area with 0.273 acres of fee simple submerged land and 0.576 acres of 
leased submerged land.  The property has good access from Highway US 1 and 
Pospisil Avenue.  The property uplands are of sufficient size to accommodate a 

medium scale development.  The subject submerged land (fee simple and leased) 
has substantial frontage on the subject uplands.   
 
Parcel 2 is a waterfront parcel that contains 2.30 acres and is 100% uplands.  The 
property has good access from Pospisil Avenue.  The property uplands are of 
sufficient size to accommodate a medium scale development.  The location adjacent 

to the FEC main line railroad tracks is an adverse influence on marketability of the 
site.   
 
Parcel 3 is an inland parcel that contains 0.24 acres and is 100% uplands.  The 
property has access from Pospisil Avenue.  Parcel 3 is a “cut out” of Parcel 2.  The 
property uplands are of sufficient size to accommodate a small scale non waterfront 
development independently, however, the site has enhanced physically possible uses 

as assembled with Parcel 2.   
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The parcels as combined have good access from Highway US 1 and Pospisil Avenue.  
The parcels have substantial frontage on Turkey Creek.  The uplands are of sufficient 
size to accommodate a medium scale waterfront development.   
 
Turkey Creek in the area of the subject has good water depth but navigable access 
is, however, limited by a fixed span US Highway 1 bridge which has a clearance of 15 
feet.  However, overall location in proximity to the FEC main line railroad tracks is an 
adverse influence on marketability of the sites.  Water and sewer are available to the 
sites. 
 
Financially Feasible – The subject parcels are located in a well established older 
portion of the City of Palm Bay.  Commercial development is primarily located west of 
the subject near I-95 and/or the Babcock Street intersection.  The Bayfront Village 
area has limited land area with a readily accessible waterfront.  The subject Parcels 1 
and 2 independently or as combined are best represented as a potentially diverse 
waterfront development sites due to zoning and future land use which allow a wide 
variety of uses enhanced by the navigable access.  Parcel 3, as considered 
independently, does not have a wide variety of uses and is not enhanced by the 
navigable access and its most financial feasible use is assemblage with Parcel #1 
and/or Parcel #2.   
 
Maximally Productive – Market conditions for future development have been 
improving from 2016 to date.  Demand for properties with all utilities, good 
configuration and topography with frontage on a navigable waterway enhances 
future commercial development potential for Parcels 1 and 2 as combined or as 
considered independently.  Future mixed use development for these parcels may 
include multifamily (rental or condo), restaurants, commercial retail, office, 
hotel/motel and marina uses.  Parcel 3, as considered independently, does not have 
a wide variety of uses and is not enhanced by the navigable access and its maximally 

productive use is assemblage with Parcel #1 and/or Parcel #2.   
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Highest and Best Use Conclusion  
 
The highest and best use of the subject Parcels 1 and 2 independently or as 
combined is considered to be future commercial mixed use development utilizing the 
benefits of the submerged land in conjunction with the upland development.  This 
mixed use could include continued use of marina, restaurants, multifamily and 
possibly motel uses.  Most likely near term uses are expansion of the marina related 
uses and multifamily uses.  Determining the optimum uses for feasible development 
is beyond the scope of this appraisal.  Parcel 3 is best represented as being 
assembled with Parcels #1 and/or Parcel #2.   
 

AS IMPROVED  
 

The highest and best use of the Parcel 1, as improved, takes into consideration the 
contribution of the existing improvements to the site. The subject is improved with 
substantial docks with 56 designated boat slips, bulkhead shoreline, a commercial 

building, and associated site work.  The prior marina use has been discontinued and 
all boats that previously occupied the property have been vacated, pending sale or 
repositioning of the facility.  Based on our analysis, the highest and best use of the 
property, as improved, is reestablishing the use as a marina.  In addition, substantial 
land area is suitable for additional development and given the potential for higher 
density and intensity of uses an expansion of the marina with a dry stack building or 
expansion with restaurant uses or hotel/motel uses is possible and representative of 
potential mixed uses. 
 
The subject Parcel 1 is currently leased for eco tourism purposes and waterfront 
recreation use.  The docks are not, however, in use and no slips are rented.  The 
lease does not provide for marina uses.  The Palm Bay Marina located across Turkey 
Creek from the subject has boat sales, marine repair, ships store, and is at +80% 
occupancy on wet slips and 90% for dry stack at a monthly rate per linear foot of 
$11.00/LF.  The Palm Bay Marina is an indication of the upside potential for the 
subject as a marina with professional management.  
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A highest and best use for Parcel 1 is to re-establish a commercial marina use 
utilizing professional management and marketing and more fully develop the uplands 
with supportive marina uses, dry stack storage, restaurants, multifamily and/or other 
potential uses.  Estimating optimum and most feasible mixed (potential) uses for 
further development of the site is beyond the scope of the appraisal.  However, it is 
clear that Parcel 1 is underutilized and is available for further development with 
significant upside potential. 
 

THE VALUATION PROCESS 
 
The cost, sales comparison (market) and income capitalization approaches to value 
have been considered.  All three approaches are fundamentally based on the 
principle of substitution which basically maintains that the subject of the appraisal is 
worth no more than the cost to produce or replace it or acquire an existing alternate 
property which possesses similar utility and investment benefits. 
 
In the course of the analysis of the fee simple interest, the cost approach is an 
analysis of the reproduction costs associated with producing a product with similar 
utility to the subject improvements based on current costs of labor and materials.  In 
the case of Parcel 1, the cost approach provides a good analysis of the subject’s land 
value and a cost to replace the improvements, less an estimate of depreciation.  
Given the actual age of the subject structures, the cost approach is weakened by the 
estimate of depreciation and lack of construction specifications.  The cost approach 
would typically be considered by active market participants when considering the 
cost to construct new as compared to purchasing a property with improvements in 
place.  Therefore, the cost approach is considered as a reliable indication of the 
subject’s market value and will be developed for this appraisal.  
 
The direct sales comparison approach or market approach is a method of arriving at 
an indication of market value by comparing the subject of the appraisal with 
competitive properties possessing similar utility, which have recently sold.  In this 
approach, comparison is focused on specific characteristics of the real estate, which 
are known to influence its price or value.  There have been adequate sales of marina 
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properties similar to Parcel 1 and there have been adequate sales of waterfront land 
similar to Parcel 2.  These sale data provide reliable indications of value for the 
subject and will be developed for this appraisal.  The unit of comparison is the price 
per boat slip for Parcel 1 and the price per net acre for Parcel 2.  In regards to Parcel 
3, the highest and best use is assemblage with Parcel 2.  The value per unit 
indication for Parcel 2 will be applied to the land area in Parcel 3.   
 
The income approach is based on an analysis of the income potential associated with 
the improved real property whereby the right to receive future income is capitalized 
into a present value indication.  The subject property is not currently being operated 
as a marina and has not been operated as such since 2016.  Currently no boat slips 

are rented and slips are not being marketed.  The income approach, therefore, would 
be speculative and pro forma projections would not be considered by market 
participants.  Therefore, the income approach is not considered reliable and will not 
be developed for this appraisal.  
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ESTIMATE OF VALUE – PARCEL 1 
 

THE COST APPROACH  
 
The first item to be considered in the cost approach is the value of the Parcel 1 land, 
as if vacant and ready for development to its highest and best use. The estimate of 
the subject’s land value will be developed from analysis of land sales in the 
competitive area which possess similar potential utility. 
 
In estimating the value of the subject site, sales throughout the area were 
investigated and interviews were conducted with buyers, sellers and brokers active in 
the market area of the subject. The following sales are believed to be the most 
reliable indicators of the subject’s land value.  
 

COMPARABLE LAND SALES SUMMARY TABLE 
 
#. Location Sale Date Price Net Acres $/Acre 
1 2801 Riverview Dr, Palm Bay 08/02/2019 $510,000 1.13 $451,327 
2 4301 Dixie Highway,Palm Bay 01/06/2021 $475,000 1.67 $284,431 
3 990 Harbor City Blvd, Melbourne 10/23/2019 $325,000 0.70 $464,286 
4 84 Banana River Dr, Merritt Isle 06/28/2018 $675,000 1.60 $421,875 
5 1705 Riverview Dr, Melbourne 07/03/2019 $525,000 0.74 $709,459 
  

In the following analysis of the sales are compared to the subject property and the 
rationale for the adjustments is discussed as follows. 
 
Terms - All of the comparable sales were purchased for cash or with market-oriented 
financing terms which are felt to be comparable to competitive market rates.  
Therefore, no adjustments for cash equivalency are deemed to be necessary. 
 
Conditions of Sale – All of the sales are believed to be representative of "Arm's 
Length" transactions unless mentioned otherwise and no adjustments are necessary 

for this factor.   
 
Market Conditions (Time) – As discussed previously, it appears the real estate market 
is stable with anticipation for improvement.  All the sales are considered 
representative of current market conditions. 
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Location – Differences in location are considered for each sale relative to the subject. 
This factor relates to general locational characteristics, as opposed to site specific 
factors, such as frontage or access. The location of each sale will be analyzed 
individually and adjusted as needed.  
 
Size - An analysis of many sales that are reasonably similar in location and other 
characteristics indicate that as size increases, the unit price tends to decrease.  This 
is comparable to the retail versus the wholesale prices of other commodities. The 
sales under analysis are within a reasonable range of size.  Adjustments for size are 
applied to the sales as needed.   
 
Waterfront – Waterfront sites are influenced by view amenity, accessibility of the 
shoreline, quality of the navigable access, and sheltered harborage.  Navigable 
access is influenced by water depth and fixed span bridges.  The subject has 
accessible waterfront, good view amenity in a sheltered harborage with good water 
depth.  Access is hindered, however, by a fixed span bridge.  Finally, the City of 
Palm Bay intends to retain a boardwalk easement along the waterfront 
which will be open to the public.  The right to exclude the public is a 
primary element of the rights of ownership in the fee simple interest.  This 
is considered to be a negative influence on marketability that will be 
considered.  The sales will be compared to the subject and adjusted as needed 
with consideration to these influences.   
 
Uplands – The subject includes submerged land owned in fee simple and leased from 
the state.  Many modern marinas have been developed from excavated uplands to 
create wet slip marinas and/or include leased submerged land.  Based on the highest 
and best use conclusion, it is our opinion that the upland value and submerged land 
value have an equal contributory value to the whole.  The leased land is included in 
the land value because it contributes utility to the highest and best use.  The cost of 
the leased submerged land will be deducted from the contributory value of the land 

based on the capitalized value of the rental payment liability.  The lease after annual 
CPI escalations is $4,657.42/year.  Using a typical 10% cap rate indicates a value of 
$46,574 rounded to $46,600. 
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Topography/Configuration – The subject Parcel 1 and Parcel have good configuration 
and have a gently sloping topography from Pospisil Avenue to the Turkey Creek 
waterfront.  The sales will be compared to the subject and adjusted as needed with 
consideration to this influence.   
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Land Sale No. 1 

 

 
 

Property Identification  
Record ID 707 
Property Name Residential Land 
Address 2801 Riverview Drive, Melbourne, Brevard County, Florida 
Tax ID 2825176 
  
Sale Data  
Grantor Esther Ellison & Martha Root 
Grantee Daniel Kirk 
Sale Date August 02, 2019  
Deed Book/Page 8506/934 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification BHHS Realty, Shari Abbott; ML #838227 
  
Sale Price $510,000   
Cash Equivalent $510,000   



 

33 
w.h. benson & company 

real estate valuation and consulting 

 
Land Sale No. 1 (Cont.) 

  
Land Data  
Zoning Multifamily 
Topography Level & Slopes to River 
Utilities Water & Sewer 
  
Land Size Information  
Gross Land Size 2.070 Acres or 90,169 SF   
Useable Land Size  1.130 Acres or 49,223 SF , 54.59% 
Wetlands Land Size  0.940 Acres or 40,946 SF , 45.41% 
Front Footage 540 ft Riverview Drive; 420 ft Indian River 
  
Indicators  
Sale Price/Gross Acre $246,377 
Sale Price/Useable Acre $451,327 
 
Remarks  
Located in south the Melbourne area on Riverview Drive south of US 192.   Property 
comprised of five tax parcels that were sold by the same seller to the same buyer.  The 
property is 2.07 acres with 1.13 acres of level usable land.  Remaining acreage is 
wetlands or submerged land.  Property has 420 feet of riverfront.  The residential 
structures on the property were not suitable for occupancy.  The buyer intends to 
demolish the buildings.  

 
Analysis of Sale 1:  This sale is located on the Indian River in an area of Palm Bay 
with a mix of waterfront multifamily and single family uses.  Location is considered 
similar and no location adjustment is applicable.  The sale property is 1.13 net acres 
and is smaller in size with negative adjustment given.  The sale property has 420 
feet of waterfront directly on the Indian River, which is superior with negative 
adjustment given.  The sale property has an irregular configuration with a 
meandering ravine.  The sale is inferior in this regard.  Overall, net negative 
adjustment is given.   
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Land Sale No. 2 

 

 
 

Property Identification  
Record ID 710 
Property Name Acreage - Waterfront 
Address 4301 Dixie Highway, Palm Bay, Brevard County, Florida 
Tax ID 2832844 
  
Sale Data  
Grantor Paula Lee Panton 
Grantee Turkey Creek Marine 
Sale Date January 06, 2021  
Deed Book/Page 8975/695 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification Brevard County Official Recods; Deed 
  
Sale Price $475,000   
Cash Equivalent $475,000   
  
Land Data  
Zoning Commercial 
Topography Level @ road frontage - slopes steeply to Turkey creek 
Utilities Water & Sewer 
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Land Sale No. 2 (Cont.) 

 
Land Size Information  
Gross Land Size 1.920 Acres or 83,635 SF   
Useable Land Size  1.670 Acres or 72,745 SF , 86.98% 
Unusable Size (Lift Station) 0.250 Acres or 10,890 SF , 13.02% 
Front Footage 190 ft US Highway 1;   189 ft Turkey Creek 
  
Indicators  
Sale Price/Gross Acre $247,396 
Sale Price/Useable Acre $284,431 
 
Remarks  
Sale is located at the southeast corner of US Highway 1 and Turkey Creek intersection at the 
Turkey Creek bridge.  A lift station is located on the property near the waterfront adjacent to 
the highway right of way.  A dirt road accesses the lift station from US Highway 1.  The lift 
station and the road occupy approximately 0.25 acres A substantial portion of the road 
frontage is blocked by railings.  The land area at the road frontage and along the south 
boundary is level with the remaining land area sloping steeply to Turkey Creek. 

 
Analysis of Sale 2:  This sale is located on Turkey Creek in an area of Palm Bay in 
proximity to the subject Parcel 1.  Location is considered similar and no location 
adjustment is applicable.  The sale property is 1.67 net acres and is smaller in size 
with negative adjustment given.  The sale property has 189 feet of waterfront 
directly on Turkey Creek which is less than the Parcel 1.  This inferior influence is 
offset due to the sale having unobstructed access to the ICW which is superior.  
These influences are offsetting and the waterfront influence is considered similar.  
The sale property has level uplands but a portion also slopes steeply to Turkey Creek 
and the sale is inferior in this regard.  The sale is also inferior in terms of driveway 
access which is also attributed to configuration resulting in a significant adjustment 
for topography/configuration.  Overall, net positive adjustment is given. 
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Land Sale No. 3 

 

 
 

Property Identification  
Record ID 711 
Property Name Acreage - Waterfront 
Address 990 N. Harbor City Boulevard, Melbourne, Brevard County, 

Florida 
Tax ID 2724469 
  
Sale Data  
Grantor Stephen O'Rourke 
Grantee Frigates Holdings Melbourne LLC 
Sale Date October 23, 2019  
Deed Book/Page 8576/1921 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification Brevard County Official Records; Deed 
  
Sale Price $325,000   
Cash Equivalent $325,000   
  
Land Data  
Zoning Commercial 
Topography Level @ Highway-Slopes Steeply to Waterfront 
Utilities Water & Sewer 
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Land Sale No. 3 (Cont.) 

 
Land Size Information  
Gross Land Size 0.700 Acres or 30,492 SF   
Useable Land Size  0.700 Acres or 30,492 SF , 100.00% 
Front Footage 430 ft US Highway 1;   290 ft Eau Gallie River 
  
Indicators  
Sale Price/Gross Acre $464,286 
Sale Price/Useable Acre $464,286 
 
Remarks  
Sale is located at the southwest corner of US Highway 1 and the Eau Gallie River 
intersection at the bridge.  The land area at the road frontage and along the south 
boundary is level with the remaining land area sloping steeply to the waterfront.  The 
property is improved with a 1967 vintage former gas station that has not been 
renovated.  Value is in the land. 
 
Analysis of Sale 3:  This sale is located on the Eau Gallie River in the Melbourne 
Business District and location is superior with negative adjustment.  The sale 
property is 0.70 net acres and is smaller in size with further negative adjustment 
given.  The sale property’s access to the ICW is hindered by a fixed span bridge, like 
the subject Parcel 1.  The sale, however, has 290 feet of waterfront, which is less 
than the Parcel 1, and is inferior in this regard and positive adjustment is given.  The 
sale property has level uplands but a portion also slopes steeply to the waterfront 
and the sale is inferior in this regard.  Overall, slight net negative adjustment is 
given. 
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Land Sale No. 4 

 

 
 

Property Identification  
Record ID 511 
Property Name Residential - Multifamily 
Address 84 S. Banana River Drive, Merritt Island, Brevard County, 

Florida 
Tax ID 2460228 
  
Sale Data  
Grantor Astronaut LLC 
Grantee Sinh Nguyen & Dada Ngo Trustees 
Sale Date June 28, 2018  
Deed Book/Page 8206/613 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification Brevard County Public Records; Deed 
  
Sale Price $675,000   
Cash Equivalent $675,000   
  
Land Data  
Zoning Multifamily 
Topography Level & Cleared 
Utilities Water & sewer 
  
Land Size Information  
Gross Land Size 1.600 Acres or 69,696 SF   
Useable Land Size  1.600 Acres or 69,696 SF , 100.00% 
Front Footage 250 ft S. Banana River Dr;  320 ft Sykes Creek 
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Land Sale No. 4 (Cont.) 

 
Indicators  
Sale Price/Gross Acre $421,875 
Sale Price/Useable Acre $421,875 
 
Remarks  
Sale property located on Merritt Island on the west shore of Sykes Creek just south of 
SR 520.  Sykes Creek at this location is navigable. Property is level and mostly cleared 
with remnants of docks and a bulkhead along the waterfront.  Prior plans approved by 
St Johns River Water Management would permit a 4 story riverfront condo building with 
24 units.  Overall, this equates to $28,125 per unit. 

 
Analysis of Sale 4:  This sale is located in the Merritt Island Business District in an 
area of more intense development pressure.  Location is superior with negative 
adjustment.  The size is smaller in overall size and further negative adjustment is 

given.  The sale has waterfront on Sykes Creek and the waterfront amenity, overall, 
is considered similar.  The sale property is in close proximity to six lane Merritt Island 
Causeway and adjacent to a 24 hour convenience store with gas pumps.  The sale is 
similar in topography and configuration.  Overall, net negative adjustment is 
warranted.   
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Land Sale No. 5 

 

 
 

Property Identification  
Record ID 712 
Property Name Acreage - Waterfront 
Address 1705 Riverview Drive, Melbourne, Brevard County, Florida 
Tax ID 2816785 
  
Sale Data  
Grantor Joseph & Priscilla Kwikla 
Grantee Bowden & Shackleford 
Sale Date July 03, 2019  
Deed Book/Page 8484/2672 & 2680 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification National Realty-Alan King; 321-480-4673, ML # 525041 
  
Sale Price $525,000   
Cash Equivalent $525,000   
  
Land Data  
Zoning Commercial 
Topography Level 
Utilities Water & Sewer 
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Land Sale No. 5 (Cont.) 

 
Land Size Information  
Gross Land Size 0.740 Acres or 32,234 SF   
Useable Land Size  0.740 Acres or 32,234 SF , 100.00% 
Front Footage 200 ft Riverview Drive;  200 ft Indian River 
  
Indicators  
Sale Price/Gross Acre $709,459 
Sale Price/Useable Acre $709,459 
 
Remarks  
Located in Downtown Melbourne area on Riverview Drive just north of US 192.   
Property comprised of two vacant tax parcels.  The property has commercial and 
multifamily development potential.  The 0.74 acre parcel was sold by the same seller to 
two different buyers with a simultaneous closing for $525,000.  One 0.45 acre parcel 
with 115 front feet sold for $310,000.  The adjacent 0.31 acre with 85 feet of waterfront  
parcel was sold for $215,000 
 
Analysis of Sale 5:  This sale is located on the Indian River in the Melbourne Business 
District and location is superior with negative adjustment.  The sale property is 0.74 
net acres and is smaller in size with further negative adjustment given.  The sale, 
however, has 200 feet of waterfront, which is less than the Parcel 1 and is inferior in 
this regard.  This inferior influence is more than offset by the sale’s location on the 
Indian River with unobstructed access to t he ICW.  Waterfront amenity is superior 

and further negative adjustment is given.  The sale is similar in topography and 
configuration.  Overall, significant net negative adjustment is given. 
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The discussed adjustments and resulting indications are summarized in the following 
grid: 
 

Comparable 1 Comparable 2 Comparable 3 Comparable 4 Comparable 5
Location: 2801 Riverview 

Drive
4301 Dixie 

Highway
990 N. Harbor 
City Boulevard

84 S. Banana 
River Drive

1705 Riverview 
Drive

Submarket: Palm Bay Palm Bay Melbourne Merritt Island Melbourne
O.R. Book/Page: 8506/934 8975/695 8576/1921 8206/613 8484/2672 & 
Seller: Esther Ellison & 

Martha Root
Paula Lee 

Panton
Stephen 

O'Rourke
Astronaut LLC Joseph & 

Priscilla Kwikla
Buyer: Daniel Kirk Turkey Creek 

Marine
Frigates 

Holdings  LLC
Sinh Nguyen & 

Dada Ngo 
 Bowden & 
Shackleford

Date of Sale: Aug-19 Jan-21 Oct-19 Jun-18 Jul-19
Sale Price: $510,000 $475,000 $325,000 $675,000 $525,000
Site Size (Net Acres): 1.13 1.67 0.70 1.60 0.74
Unadjusted /Net Acre: $451,327 $284,431 $464,286 $421,875 $709,459
Adjustments
Rights Transferred : Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Financial Considerations: Market Market Market Market Market
Conditions of Sale: Arm's Length Arm's Length Arm's Length Arm's Length Arm's Length
Market Conditions : Stable Stable Stable Stable Stable
Cash Equiv. $/Net Acre:    $451,327 $284,431 $464,286 $421,875 $709,459 
Location: Similar Similar Superior Superior Superior

0% 0% -20% -10% -20%
Site Size (Net Acres): Smaller Smaller Smaller  Smaller Smaller

-15% -10% -20% -10% -20%
Waterfront: Superior Similar Inferior Similar Superior

-10% 0% 10% 0% -10%
Topography/Configuration: Inferior Inferior Inferior Similar Similar

10% 30% 20% 0% 0%
Net Adjustments: -15% 20% -10% -20% -50%
Adjusted $/Net Acre: $383,628 $341,317 $417,857 $337,500 $354,730 

Land Sales Summary and Adjustment Grid - Parcel 1

 
The sales, as adjusted, are summarized as follows 

 
Analysis  -  $/Unit Sales 1 - 5
Maximum Adj. $/Unit $417,857
Minimum Adj. $/Unit $337,500
Average Adj. $/Unit $367,007
Midpoint Adj. $/Unit $377,679  

 
All the sales required adjustments for value influences and after adjustment are 
representative of an appropriate range for the subject.  After giving careful 
consideration to the subject site and all known facts affecting value, it is our opinion 
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that the market value of the subject site should fall near the mean indication or 
$370,000 (RD) per net acre.  This takes into consideration the retained rights of 
public access required pursuant to the scope of this appraisal.  Based on the 
preceding analysis, the overall fee simple value of the subject land is estimated as 
follows:  
 

SIZE -- ACRES X  $/ SF = ESTIMATED VALUE
3.40 x $370,000 = $1,258,000

- $46,600
$1,211,400

 ESTIMATE OF LAND VALUE - PARCEL 1

Less Capitalized Value of Submerged Land Rent
 

 
IMPROVEMENT COST ANALYSIS 

 
The next item to be considered in the cost approach is to estimate typical cost to 
replace the subject improvements. For the purpose of this analysis, square foot costs 
were obtained from the Marshall Valuation Service (MVS), based on the construction 

type and quality for the building components of the subject. The MVS base costs 
were refined by applying multipliers for current cost and local factors. These refined 
base costs were then multiplied by the square footage of each respective building 
component.  
 
The subject is a marina with substantial docks, commercial building shell, and 

associated site improvements.  The building is in average condition resulting in an 
effective age estimated at 15 years for a depreciation of 30%, based on a 50 year 
economic life.  The docks have been closed for the last 5 years and no maintenance 
or improvements are known to have been completed.  However, they appear to be in 
average repair with no significant deferred maintenance noted.  The docks are 
entered at a depreciation factor of 35% given a shorter expected economic life.  The 
contributory value of the associated site improvements are entered at their estimated 
depreciated value contribution.   
 
The older small storage sheds are not included as they do not add measurable 
contributory value.  The MVS cost estimate is shown as follows: 
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Building Component/Type Retail Stores Covered Porch Docks/Bulkhead 
MVS Section/Page 13/26 15/35 66/5
Construction Quality Average Average Average
Construction Class D
Component SF 1,600 SF 1,104 SF 6,585 SF
Base Cost/SF $81.74 $14.40 $41.40
Multipliers
   Story Height 1.00 1.00
   No. of Stories 1.00 1.00
   Perimeter 1.00 1.00
   Current 1.03 1.03 1.03
   Local 0.96 0.96 0.96
Adjusted Base Cost/SF $80.82 $14.24 $40.94
Size (SF) x 1,600 SF 1,104 SF 6,585 SF
Estimated Cost New $129,319 $15,720 $269,566

Total Building Cost New: $414,604

Marshall Swift Cost Estimate - As Is

 
SITE IMPROVEMENT COSTS 

 
In addition to building costs, we have considered the additional site improvement 
costs for items such as paving, fencing, gazebos, and signage. These costs as 
obtained from MVS and as depreciated are summarized as follows: 
 

Unit Cost Units As Depreciated
Boat Pad/Driveway $ 3.60 /SF 5,210 SF $18,756
Compact Area $ 2.40 /SF 8,460 LF $20,304
Fencing $ 8.40 /LF 1,090 LF $9,156
Gazebos $ 12.00 /SF 800 SF $9,600
Lighting/Signage Allowance $6,000
Estimated Site Costs $63,816

Site Improvement Cost - Depreciated

 
 

MARSHALL VALUATION SERVICE SUMMARY 
 
Total hard costs, soft costs as depreciation utilizing the Marshall Valuation Service is 
summarized as follows: 
 



 

45 
w.h. benson & company 

real estate valuation and consulting 

Total Building Cost New $414,604
Less, Deferred Maintenance $0
Adjusted Cost $414,604
Estimated Depreciation %- Docks 35% ($94,348)
Estimated Depreciation %- Building/Canopy 30% ($43,512)

$276,745
Site Improvement Costs As Depreciated $63,816
Estimated Depreciated Costs: $340,561

Estimated Depreciation & Soft Costs - As Is

 
 
This results in the following calculation for the cost approach including land value as 
previously estimated. 
 

Estimated Depreciated Cost $340,561
Land Value (Fee & Leased) $1,211,400
Estimated Development Cost $1,551,961
Entrepreneurial Profit 0.0% $0
Total Development Cost $1,551,961
Cost Approach Indicated Value    
Includes Submerged Land $1,550,000
Estimate Per Slip $27,179

COST APPROACH SUMMARY - AS IS - MARINA

 
 

THE SALES COMPARISON APPROACH – PARCEL 1 
 
In developing this approach, we searched for sales of properties considered to be 
most similar to the subject in terms of marina amenities, navigation access, location, 

age, condition, and other relevant factors.  The unit of comparison will be on a price 
per slip.  There have been a limited number of recent transactions in the general 
area and sales state wide were considered.  The sales most comparable to the 
subject are summarized as follows: 
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IMPROVED SALES SUMMARY TABLE 
 

# Location Sale Date Price Slips Price/ Slip 
1 4350 Dixie Highway, Palm Bay 08/22/2018 $1,840,000 155 $11,871 
2 1011 Bailles Bluff Rd, Holiday 09/20/2019 $5,400,000 220 $24,545 
3 Nettles Blvd, Jensen Beach 04/29/2021 $2,695,500 77 $24,505 
4 Riveredge Rd, Astor 10/30/2020 $1,500,000 69 $21,739 
5 3340 Shell Point Rd, Ruskin 04/29/2021 $8,360,000 231 $36,190 

 
 

DISCUSSION OF COMPARABLE SALES 
 

The sale price per slip reflects the differences in locations and navigable access.  In 
the evaluation of these influences we have compared the rental rates for the 
individual marina slips as compared to the market rental data for marinas with similar 
location and navigable access (fixed span bridge) as the subject.  We are applying a 
rent differential between the subject and the comparable marinas.  This rent 
differential is applied to compensate for location and navigable access.  In addition, 
consideration is the marina size, age, quality and condition, rights of use, and 
economic factors.  A direct comparison of sale price per slip takes each of these 
factors into consideration.  Further, Sales 1 and 2 are 2018 and 2019 sales and a 
market conditions adjustment is applied given improvement in market conditions.  
The remaining transactions are representative of current market conditions and no 
adjustment is applied.  
 
The comparable improved sales are presented and discussed over the following 
pages: 
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Improved Sale No. 1 

 

 
 

Property Identification  
Record ID 472 
Property Name Marina - Palm Bay Marina 
Address 4350 Dixie Highway, Palm Bay, Brevard County, Florida 
Tax ID 2832847 
  
Sale Data  
Grantor F.H. Green Properties LLC 
Grantee Kenyon Palm Bay LLC 
Sale Date August 22, 2018  
Deed Book/Page 8247/939 
Property Rights Fee Simple & Submerged Land Lease 
Conditions of Sale Arms Length 
Verification Keller Williams RE; 954-298-7703, Rick Roughen, Broker 
  
Sale Price $1,840,000   
Cash Equivalent $1,840,000   
  
Land Data  
Land Size 3.140 Acres or 136,778 SF 
Front Footage 550 ft US Highway;390 ft Turkey Creek 
Zoning Commercial 
Topography Slopes to waterline 
Utilities Water & Sewer 
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Improved Sale No. 1 (Cont.) 

 
General Physical Data  
Building Name Marina Buildings 
Area Breakdown Dry Stack 14,850 Partially Enclosed 
 Ship Store 780  
 Repair Shop 1,140  
 Sales Office 1,851  
Year Built 1951  
  
Indicators  
Number of Slips 155 
Price Per Slip $11,871 
  
Remarks  
The property is located on Turkey Creek on the west side of US Highway 1.  The 
property at the time of sale, although occupied, was not well managed and was also 
part of an estate sale with motivated heirs.  A fixed span bridge with a 15 foot clearance 
is between the marina and the ICW.   The marina land area includes 1.76 acres of 
uplands, 0.54 acres of fee simple submerged land, and 0.84 acres of leased submerged 
land.  The lease provides for 55 total approved wet slips and 100 dry stack units for the 
marina as a whole.  Fuel sales and pump out facilities are also approved.  Improvements 
include a dry stack building, ships store, boat sales office, and repair shop.  The 
buildings were at the time of sale in average condition and functional for the intended 
use.  Occupancy at the marina was estimated at 50-60% for wet slips and 90% for the 
dry stack.  Please note marketing data indicates a higher wet slip count.  We are relying.  
For the purpose of this analysis we will utilize a slip count of 155 inclusive of approved 
wet slips and dry stack units. 

 
Discussion Sale 1:  This is a 2018 sale of a 155 slip marina (includes 100 dry stack 
units) across Turkey Creek from the subject.  Positive adjustment is given for 
conditions of sale and market conditions.  The sale property has a similar slip rental 
rate ($11.00) as what is achievable for the subject property.  No rent differential is 
applied.  The number of slips is greater and positive adjustment is applied.  The age 

and condition of the marina improvements and docks is similar to the subject with 
no adjustment applied.  The dry stack facility is included in the slip count and no 
adjustment is applied.  In addition, the sale property although open and operating 
at the time of sale was poorly managed with a low wet slip occupancy.  The sale is 
slightly superior in economic conditions.  Overall, net positive adjustment is applied 
to the sale price.   
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Improved Sale No. 2 

 

 
 

Property Identification  
Record ID 570 
Property Type Marina & Dry Stack 
Property Name Anclote Marina 
Address 1011 Bailles Bluff Road, Pasco County, Florida 
Tax ID 34-26-15-0000-00100-0000 
  
Sale Data  
Grantor Sound Investments LLC 
Grantee AC Anclote Village Marina 
Sale Date September 20, 2019  
Deed Book/Page 9979/1459 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification Colliers International; Matt Putnam, 727-687-3257 
  
Sale Price $5,400,000   
Cash Equivalent $5,400,000   
  
Land Data  
Land Size 2.410 Acres or 104,980 SF 
Front Footage 375 ft Bailles Bluff;   290 ft Anclote River 
Zoning Commercial 
Topography Level 
Utilities Water & Sewer 
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Improved Sale No. 2 (Cont.) 

  
 Summary for Multiple Buildings  
 Construction Year   No. Avg. 
Building Name Type Built Sq. Ft. Sq. Ft. Storie

s 
Fl. 
Ht. 

Marina Office CBS 1985 1,012  1  
Dry Stack Metal 1985 8,800  4  
Dry Stack  Metal 1985 6,800  4  
Dry Stack Metal 1990 6,800  4  
Total SF   23,412    
       
Indicators  
Number of Slips 220 
Price/Slip (Dry & Wet) $24,545 
 
Remarks  
The Anclote Marina is located on the Anclote River approximately 1.2 miles off of Tampa 
Bay.  No bridges are between the marina and open water.  The marina upland area is 
2.41 acres.  An additional 0.73 acres of leased submerged land is included and is 
improved with 25 total wet slips.  The upland improvements include 3 dry stack 
buildings with 195 dry stack units, a marina office, and a tiki style restaurant.   Fuel 
sales and pump out facilities are present.  The buildings were at the time of sale in 
average condition and functional for the intended use and the docks were reported to be 
in fair condition.  The docks included electric and water service.  Occupancy at the 
marina was estimated at 90% for wet slips and 100% for the dry stack.  Rental rates 
$13 to $14 per foot monthly for both wet and dry storage depending on boat length.  
The sale was at a 8.2% cap rate. 
 
Discussion Sale 2:  This is a 2019 sale of a 220 slip marina (includes 195 dry stack 
units) on the Anclote River off Tampa Bay.  Positive adjustment is given for market 
conditions.  The sale property has a superior slip rental rate ($13.50) as to what is 
achievable for the subject property ($11.00) and a negative adjustment for rent 
differential is applied.  The number of slips is greater and positive adjustment is 
applied.  The age and condition of the marina improvements and docks is similar to 
the subject with no adjustment applied.  The dry stack facility is included in the slip 
count and no adjustment is applied.  In addition, the sale property was operating at 
stabilized operations at the time of sale and the sale is superior in economic 
conditions.  Overall, slight net negative adjustment is applied to the sale price.   
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Improved Sale (Current Contract) No. 3 

 

 
 

Property Identification  
Record ID 571 
Property Name Nettles Island Marina 
Address Nettles Boulevard, St Lucie County, Florida 
Tax ID 121182 
  
Sale Data  
Grantor Brenton Waverly Corp. 
Grantee Confidential 
Sale Date April 29, 2021 Current Contract 
Deed Book/Page Not Yet Recorded 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification Simply Marinas; George Ash, 305-390-0397 
  
Sale Price $2,695,500   
Cash Equivalent $2,695,500   
Downward Adjustment $808,650  Retail Building 
Adjusted Price $1,886,850  Marina 
  
Land Data  
Land Size 1.500 Acres or 65,340 SF 
Front Footage 335 ft Nettles Blvd;520 ft Intra Coastal Waterway 
Zoning Commercial 
Topography Level 
Utilities Water & Sewer 
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Improved Sale No. 3 (Cont.) 

 
 Summary for Multiple Buildings  

 Construction Year Net   
Building Name Type Built Sq. Ft.   
Office-Retail Siding over Frame 1973 7,100   
Warehouse Concrete Block 1980 2,230   
Net SF   9,330   
      

Indicators  
Number of Slips 77 
Sale Price/Slip $24,504 
 
Remarks  
This comp is a current contract.  The Nettles Isle Marina is located on the Intra Costal 
Waterway approximately 10 miles to the St. Lucie Inlet.  The marina upland area is 1.5 
acres.   An additional 2.84 acres of leased submerged land is included and is improved with 
77 total wet slips with 16 of the slips having boat lifts.  The upland improvements include an 
office retail building and a warehouse building that are leased.  Reportedly the income from 
the buildings constituted 30% of the marina income. The sales price will be adjusted based 
on this allocation reported by the broker.  Fuel sales and pump out facilities are present.  The 
buildings were at the time of sale in average condition and functional for the intended use 
and the docks were reported to be in fair condition.  The wood docks included electric and 
water service.  Occupancy at the marina was estimated at 90% for wet slips.  Rental rates 
$12 to $13 per foot monthly depending on boat length.  The contract price indicates a 7.8% 
cap rate. 

 
Discussion Sale 3:  This is a current contract for a 77 slip marina with no dry stack 
units on the Intra Coastal Waterway in Jensen Beach.  The sale property has a 
superior slip rental rate as to what is achievable for the subject property and a 
negative adjustment for rent differential is applied.  The number of slips is greater 
and positive adjustment is applied.  The age and condition of the marina 
improvements and docks is similar to the subject with no adjustment applied.  In 
addition, the sale property was operating at stabilized operations at the time of sale 
and the sale is superior in economic conditions.  Overall, slight net negative 
adjustment is applied to the sale price. 
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Improved Sale No. 4 

 

 
 

Property Identification  
Record ID 572 
Property Name Astor Marina 
Address Riveredge Road, Volusia County, Florida 
Tax ID 2033606 
  
Sale Data  
Grantor Port O Call Yacht Club LLC 
Grantee Astor Big Fish LLC 
Sale Date October 30, 2020  
Deed Book/Page 7936/4890 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
Verification SVN Real Estate; David Kendall, 561-723-8463 
  
Sale Price $1,500,000   
Cash Equivalent $1,500,000   
  
Land Data  
Land Size 7.320 Acres or 318,859 SF 
Front Footage 1090 ft SR 40 & Riveredge; 320 ft St Johns River;  1300 ft 

Basin Waterfront 
Zoning Commercial 
Topography Level 
Utilities Water & Sewer 
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Improved Sale No. 4 (Cont.) 

 
 Summary for Multiple Buildings  
 Construction Year Gross  No. Avg. 
Building Name Type Built Sq. Ft. Sq. Ft. Storie

s 
Fl. 
Ht. 

Motel Concrete Block 1947 6,700  1  
Apartment  1954 1,860    
Restaurant  1954 2,000    
Gross SF 10,560      
       
Indicators  
Number of Slips 69 
Sale Price/Slip $21,739 
 
Remarks  
The Astor Bridge Marina is located on the St Johns River in the Rural Community of 
Astor.  The gross fee simple acreage is 7.32 acres.  The upland area is 4.70 acres with 
2.62 acres of fee simple submerged land that forms a boat basin.  The boat basin is 
improved with 69 total wet slips.  The upland improvements include a 9 unit motel with 
office, a marina office, a 3 unit building, and a mom/pop restaurant.   Fuel sales and 
pump out facilities are present.  The buildings were at the time of sale in fair condition.  
The docks were reported to be in average condition.  The docks included electric and 
water service.  Occupancy at the marina was estimated at 50% for wet slips and 100% 
for the dry stack.  Rental rate $8.50 per foot monthly for the wet slips and a live aboard 
fee of $100 per month.  The sale did not have a cap rate.  The broker reported the 
uplands presented a re-development opportunity with focus on the marina boat basin.  
The motel operated at a break even but was a "draw" for the marina operation.  The 
limited profit was attributable to the marina.  
 
Discussion Sale 4:  This is a 2020 sale of a 69 slip marina with no dry stack units on 
the St. Johns River in the rural riverfront community of Astor.  The sale property has 
a inferior slip rental rate ($8.50) as to what is achievable for the subject property 
($11.00) and a positive adjustment for rent differential is applied.  The number of 

slips is similar.  The age and condition of the marina improvements and docks is 
similar to the subject with no adjustment applied.  In addition, the sale property was 
operating at a low occupancy rate at the time of sale and the sale is slightly superior 
in economic conditions.  Overall, net positive adjustment is applied to the sale price. 
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Improved Sale (Current Contract) No. 5 

 

 
 

Property Identification  
Record ID 573 
Property Name Shell Point Marina 
Address 3340 Shell Point Road, Ruskin, Hillsborough County, 

Florida 
Tax ID 319230000 
  
Sale Data  
Grantor Marcus's Fieldbrook Inc 
Grantee Confidential 
Sale Date April 29, 2021 Current Contract 
Deed Book/Page Not Yet Recorded 
Property Rights Fee Simple 
Conditions of Sale Arms Length 
  
Sale Price $8,360,000   
Cash Equivalent $8,360,000   
  
Land Data  
Land Size 3.650 Acres or 158,994 SF 
Front Footage 600 ft Shell Point Road;365 ft Waterfront 
Zoning Commercial 
Topography Level 
Utilities Water & Sewer 
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Improved Sale No. 5 (Cont.) 

  
 Summary for Multiple Buildings  
 Construction Year Gross  No. Avg. 
Building Name Type Built Sq. Ft. Sq. Ft. Storie

s 
Fl. 
Ht. 

Dry Rack Storage  2004 6,480    
Dry Stack Storage  2004 4,930    
Office  2004 900    
Gross SF   12,310    
       
Indicators  
Number of Slips 231 
Price Per Slip (Dry & Wet) $36,190 
  
Remarks  
This comp is a current contract.  The Shell Point Marina is located on 1 mile off Tampa 
Bay.  The marina upland area is 3.65 acres.   An additional 2.13 acres of leased 
submerged land is included and is improved with 45 total wet slips.  The upland 
improvements include an office and three dry stack racks for 186 boats.  Fuel sales and 
pump out facilities are present.  The buildings were at the time of sale in average 
condition and functional for the intended use and the docks were reported to be in good 
condition.  The composite docks included electric and water service.  Occupancy at the 
marina was estimated at 95% for wet slips.  Rental rates $16 per foot monthly   In 
addition to the wet and dry storage the surrounding open space has numerous boats on 
blocks.  The contract price indicates a 8.1% cap rate. 
 
Discussion Sale 4:  This is a current contract for a 231 slip marina with 186 dry stack 
units off of Tampa Bay in Ruskin.  The sale property has a superior slip rental rate 
($16) as to what is achievable for the subject property ($11) and a negative 

adjustment for rent differential is applied.  The number of slips is greater and 
positive adjustment is applied.  The age and condition of the marina improvements 
and docks is slightly superior to the subject with negative adjustment applied.  In 
addition, the sale property was operating at stabilized operations at the time of sale 
and the sale is superior in economic conditions.  Overall, net negative adjustment is 
applied to the sale price. 
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ADJUSTMENT GRID – IMPROVED SALES 

 
The previously discussed adjustments as applied are summarized in the following 

grid: 
 

Comparable 1 Comparable 2 Comparable 3 Comparable 4 Comparable 5
Property Name: Marina - Palm Bay  Marina Marina Marina Marina & Dry 
Location: 4350 Dixie 1011 Bailles Bluff Nettles Boulevard Riveredge Road 3340 Shell Point 
Submarket: Palm Bay Holiday Jensen Beach Astor Ruskin
O.R. Book/Page: 8247/939 9979/1459 Not Yet Recorded 7936/4890 Not Yet Recorded

Seller:
F.H. Green 

Properties LLC
Sound 

Investments LLC
Brenton Waverly 

Corp.
Port O Call Yacht 

Club LLC
Marcus Fieldbrook 

Inc

Buyer:
Kenyon Palm Bay 

LLC
AC Anclote Village 

Marina
Confidential Astor Big Fish 

LLC
Confidential

Date of Sale: Aug-18 Sep-19 Apr-21 Oct-20 Apr-21
Sale Price: $1,840,000 $5,400,000 $2,695,500 $1,500,000 $8,360,000 
Adjusted Sale Price: $1,886,850 
No of Slips:                     155                    220                      77                     69                    231 
Unadjusted $/Slip: $11,871 $24,545 $24,505 $21,739 $36,190
Adjustments
Rights Transferred : Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Financial Considerations: Market Market Market Market Market
Conditions of Sale: 10.00% Arm's Length Arm's Length Arm's Length Arm's Length
Market Conditions : 15.00% 10.00% Stable Stable Stable
Cash Equiv. $/Sq. Ft.: $14,839 $27,000 $24,505 $21,739 $36,190 
Rent Differential: Similar Superior Superior Inferior Superior

0% -20% -10% 30% -30%
Marina Size (Units.):  Inferior  Inferior  Inferior  Similar  Inferior 

20% 25% 10% 0% 20%
Year Built/Condition: Similar Similar Similar Similar Superior

0% 0% 0% 0% -10%
Vehicle Access: Similar Similar Similar Similar Similar

0% 0% 0% 0% 0%
Economic Factors: Superior Superior Superior Superior Superior

-10% -20% -20% -10% -20%
Net Adjustments: 10% -15% -20% 20% -40%
Adjusted Price/Sq. Ft.: $16,323 $22,950 $19,604 $26,087 $21,714

Improved Sales Summary and Adjustment Grid

 
The sales and listing data, as adjusted, are summarized as follows: 
 

Analysis  -  $/Unit Sales 1 - 5
Maximum Adj. $/Unit $26,087
Minimum Adj. $/Unit $16,323
Average Adj. $/Unit $21,335
Midpoint Adj. $/Unit $21,205  
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All of the sales required adjustments for value influences and after adjustment are 
representative of an appropriate range for the subject.  Sale #1 is most similar to the 
subject in terms of location but is a 2018 sale and was reportedly poorly managed 
and the business operations may have impacted the price of the real property.  
Based on other sales data, the price appears to have been favorable to the buyer.  
Sale 1 is relied upon with least confidence and is recited primarily due to the 
proximity to the subject.  The remaining sales are weighted with equal emphasis.   
 
After giving careful consideration to the subject site and all known facts affecting 
value, it is our opinion that the market value of the subject site should fall between 
the average and the upper limit of the adjusted range due to the limited availability 
of similar properties.  Based on the preceding analysis, the overall value of the 
subject marina is estimated as follows:  
 

SIZE -- SLIPS X  $/ Slip = ESTIMATED VALUE
56.00 X $24,000 = $1,344,000

As Rounded = $1,344,000

ESTIMATE OF VALUE - MARINA

 
 

RECONCILIATION OF VALUE – PARCEL 1 
 
The value indications are summarized as follows: 
 

COST APPROACH $1,550,000
INCOME APPROACH NA
MARKET APPROACH $1,344,000

ESTIMATES OF VALUE - PARCEL 1

 
 
In reconciling to a value conclusion, the cost approach and sales comparison 
approach included confirmed sales data and contributory value of the depreciated 

improvements based on Marshall’s Valuation Service as well as contractor data 
garnered online from reputable sources.  We have placed equal emphasis on both 
these approaches.  This results in the following conclusion. 

 
ESTIMATE OF VALUE – PARCEL 1 

$1,450,000 
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THE SALES COMPARISON APPROACH – PARCEL 2 
 
In developing this approach, we will utilize the same sales data as previously recited 
in the analyses of Parcel 1.   The sales most comparable to the subject are 

summarized as follows for convenience to the reader: 
 

COMPARABLE LAND SALES SUMMARY TABLE 
 
#. Location Sale Date Price Net Acres $/Acre 
1 2801 Riverview Dr, Palm Bay 08/02/2019 $510,000 1.13 $451,327 
2 4301 Dixie Highway,Palm Bay 01/06/2021 $475,000 1.67 $284,431 
3 990 Harbor City Blvd, Melbourne 10/23/2019 $325,000 0.70 $464,286 
4 84 Banana River Dr, Merritt Isle 06/28/2018 $675,000 1.60 $421,875 
5 1705 Riverview Dr, Melbourne 07/03/2019 $525,000 0.74 $709,459 
  

In the following analysis, the sales are compared to the subject Parcel 2.  In addition, 
a value influence adjustment will be applied for adjacent uses.    
 
Adjacent Uses – Properties are influenced by adjacent land uses.  The subject 
property is located adjacent to the FEC main railroad tracks.  Also, the City intends to 
retain public access along the waterfront for pedestrian uses.  These are considered 
negative influences.  The sales will be compared to the subject Parcel 2 and 
adjusted, as needed, with consideration to these influences.    
 

DISCUSSION OF ADJUSTMENTS – PARCEL 2 
 
Analysis of Sale 1:  This sale is located on the Indian River in an area of Palm Bay 
with a mix of waterfront multifamily and single family uses.  Location is considered 
similar and no location adjustment is applicable.  The sale property is 1.13 net acres 
and is smaller in size with negative adjustment given.  The sale property has 420 
feet of waterfront directly on the Indian River, which is superior with negative 
adjustment given.  The sale property has an irregular configuration with a 
meandering ravine.  The sale is inferior in this regard.  The sale is superior 
recognizing the adjacent uses and further negative adjustment is given.  Overall, 
slight net negative adjustment is given. 
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Analysis of Sale 2:  This sale is located on Turkey Creek in an area of Palm Bay in 
proximity to the subject Parcel 2.  Location is considered similar and no location 
adjustment is applicable.  The sale property is 1.67 net acres and is smaller in size 
with negative adjustment given.  The sale property has 189 feet of waterfront 
directly on Turkey Creek which is less than the Parcel 1.  This inferior influence is 
offset due to the sale having unobstructed access to the ICW which is superior.  
These influences are offsetting and the waterfront influence is considered similar.  
The sale property has level uplands but a portion also slopes steeply to Turkey Creek 
and the sale is inferior in this regard.  The sale is superior recognizing the adjacent 
uses and further negative adjustment is given.  Overall, the adjustments are 

offsetting. 
 
Analysis of Sale 3:  This sale is located on the Eau Gallie River in the Melbourne 
Business District and location is superior with negative adjustment.  The sale property 
is 0.70 net acres and is smaller in size with further negative adjustment given.  The 
sale property’s access to the ICW is hindered by a fixed span bridge, like the subject 
Parcel 1.  The sale, however, has 290 feet of waterfront, which is less than the Parcel 
1, and is inferior in this regard and positive adjustment is given.  The sale property 
has level uplands but a portion also slopes steeply to the waterfront and the sale is 
inferior in this regard.  The sale is superior recognizing the adjacent uses and further 
negative adjustment is given.  Overall, net negative adjustment is given. 
 
Analysis of Sale 4:  This sale is located in the Merritt Island Business District in an 
area of more intense development pressure.  Location is superior with negative 
adjustment.  The size is smaller in overall size and further negative adjustment is 
given.  The sale has waterfront on Sykes Creek and the waterfront amenity, overall, 
is considered similar.  The sale is similar in topography and configuration.  The sale 
property is in close proximity to six lane Merritt Island Causeway and adjacent to a 24 

hour convenience store with gas pumps.  Adjacent uses are considered similar.  
Overall, net negative adjustment is warranted. 
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Analysis of Sale 5:  This sale is located on the Indian River in the Melbourne Business 
District and location is superior with negative adjustment.  The sale property is 0.74 
net acres and is smaller in size with further negative adjustment given.  The sale, 
however, has 200 feet of waterfront, which is less than the Parcel 1 and is inferior in 
this regard.  This inferior influence is more than offset by the sale’s location on the 
Indian River with unobstructed access to the ICW.  Waterfront amenity is superior 
and further negative adjustment is given.  The sale is similar in topography and 
configuration.  The sale is superior recognizing the adjacent uses and further 
negative adjustment is given.  Overall, significant net negative adjustment is given. 
 

The discussed adjustments and resulting indications are summarized in the following 
grid: 
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Comparable 1 Comparable 2 Comparable 3 Comparable 4 Comparable 5
Location: 2801 Riverview 

Drive
4301 Dixie 

Highway
990 N. Harbor 
City Boulevard

84 S. Banana 
River Drive

1705 Riverview 
Drive

Submarket: Palm Bay Palm Bay Melbourne Merritt Island Melbourne
O.R. Book/Page: 8506/934 8975/695 8576/1921 8206/613 8484/2672 & 
Seller: Esther Ellison & 

Martha Root
Paula Lee 

Panton
Stephen 

O'Rourke
Astronaut LLC Joseph & 

Priscilla Kwikla
Buyer: Daniel Kirk Turkey Creek 

Marine
Frigates 

Holdings  LLC
Sinh Nguyen & 

Dada Ngo 
 Bowden & 
Shackleford

Date of Sale: Aug-19 Jan-21 Oct-19 Jun-18 Jul-19
Sale Price: $510,000 $475,000 $325,000 $675,000 $525,000
Site Size (Net Acres): 1.13 1.67 0.70 1.60 0.74
Unadjusted /Net Acre: $451,327 $284,431 $464,286 $421,875 $709,459
Adjustments
Rights Transferred : Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Financial Considerations: Market Market Market Market Market
Conditions of Sale: Arm's Length Arm's Length Arm's Length Arm's Length Arm's Length
Market Conditions : Stable Stable Stable Stable Stable
Cash Equiv. $/Net Acre:    $451,327 $284,431 $464,286 $421,875 $709,459 
Location: Similar Similar Superior Superior Superior

0% 0% -20% -10% -20%
Site Size (Net Acres): Smaller Smaller Smaller  Smaller Smaller

-15% -10% -20% -10% -20%
Waterfront: Superior Similar Inferior Similar Superior

-10% 0% 10% 0% -10%
Topography/Configuratio Inferior Inferior Inferior Similar Similar

10% 20% 20% 0% 0%
Adjacent Uses: Superior Superior Superior Similar Superior

-15% -15% -15% 0% -15%
Net Adjustments: -30% -5% -25% -20% -65%
Adjusted $/Net Acre: $315,929 $270,210 $348,214 $337,500 $248,311 

Land Sales Summary and Adjustment Grid - Parcel 2

 
The sales, as adjusted, are summarized as follows 

 
Analysis  -  $/Unit Sales 1 - 5
Maximum Adj. $/Unit $348,214
Minimum Adj. $/Unit $248,311
Average Adj. $/Unit $304,033
Midpoint Adj. $/Unit $298,263  

 
All the sales required adjustments for value influences and after adjustment are 
representative of an appropriate range for the subject.  All the sales are weighted 
equally.  After giving careful consideration to the subject site and all known facts 
affecting value, it is our opinion that the market value of the subject Parcel 2 should 
fall between the mean and midpoint indications or $300,000 per net acre.  Based on 
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the preceding analysis, the overall fee simple value of the subject Parcel 2 land is 
estimated as follows:  
 

SIZE -- ACRES X  $/ SF = ESTIMATED VALUE
2.30 x $300,000 = $690,000

As Rounded = $690,000

ESTIMATE OF LAND VALUE - PARCEL 2

 
 

THE SALES COMPARISON APPROACH – PARCEL 3 
 
In the highest and best use discussions it was determined that the highest and best 
use for Parcel 3 was assemblage with Parcel 2.  In estimating the value for Parcel 3 
we will allocate the same price per unit indication as was estimated for Parcel 2 or 
$300,000 per net acre.  This results in the following calculation. 
 

SIZE -- ACRES X  $/ SF = ESTIMATED VALUE
0.24 x $300,000 = $72,000

As Rounded = $70,000

ESTIMATE OF LAND VALUE - PARCEL 3

 
 

ESTIMATE OF VALUE – THREE PARCELS AS COMBINED 
 
The value estimate for the subject parcels as combined takes into consideration that 
Parcel 1 and Parcel 2 when considered independently have individual unique 
characteristics could be assembled into one mixed use development.  Parcel 3 has a 
highest and best use as assembled with Parcel 2.  Therefore, the value estimate for 

the subject parcels as combined is a summation of the parts.  In considering the 
summation, no discounting of value is considered appropriate and no additional 
plottage value is considered to be appropriate through an assemblage of the parcels.   
 
This results in the following calculation. 
 

= $1,450,000
= $690,000
= $70,000
= $2,210,000
= $2,200,000

ESTIMATE OF LAND VALUE - AS ASSEMBLED

As Rounded

Parcel 1 - Marina
Parcel 2 - Excess Land
Parcel 3 - Excess Land
As Combined
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ESTIMATED EXPOSURE TIME 
 
Exposure time defined is: 
 

“The estimated length of time the property being appraised would have been 
offered on the open market prior to the hypothetical consummation of a sale at 
market value on the effective date of the appraisal; a retrospective estimate 

based upon analysis of past events assuming a competitive and open market.” * 
 
Based on market data considered in this appraisal, estimated exposure time is 
represented as one year or less, assuming competitive pricing and aggressive 
marketing. 
 

 
 

                                        
* USPAP Current Edition, The Appraisal Foundation. 



 

1 
w.h. benson & company 

real estate valuation and consulting 

GENERAL AREA DESCRIPTION 
 
Brevard County is centrally located on the east coast of the state of Florida.  A discussion of 
physical, social, governmental and economic characteristics which influence the subject 
follows. 
 
OVERVIEW/HISTORY 
 
Brevard County, with some 72 miles of coastline, has more ocean frontage than any other 
county in Florida.  The extensive coastline and barrier island provide a wealth of recreational 
opportunities to the area, supported by the region’s favorable climate. Due to this extensive 
length from north to south, the county is commonly divided into three distinct geographical 
areas which are referred to as North, Central, and South Brevard.  
 
North Brevard County includes the cities of Titusville and Cape Canaveral, as well as 
extensive unincorporated areas and government owned land. The north area of the county 
has historically been closely tied to the space program and Kennedy Space Center, as well as 
related aerospace industries.   Also, the county seat and some of the county offices are in 
Titusville.  
 
Central Brevard County includes the cities of Cocoa and Rockledge on the mainland, and 
Cocoa Beach on the barrier island. Merritt Island is a large unincorporated community 
situated on the island between the Indian and Banana Rivers. Cocoa Beach has historically 
been dependent on the tourism industry.  Patrick Air Force Base is located on the barrier 
island to the south of Cocoa Beach. 
 
South Brevard County includes the Cities of Palm Bay, Melbourne and West Melbourne, as 
well as the Viera and Suntree planned developments.  This has been the fastest growing 
area of the county, due to the extensive development occurring in Palm Bay and Viera in 
particular. Many of the county offices are located in the Viera Government Center. Major 
industries in South Brevard include a number of large aerospace and technology related 
companies. The Melbourne Airport is also located in this area.  
 
Perhaps the most significant segment of the local economy is the aviation/electronics-related 
industries that have located here.  Partially as a "spin-off" of the space program, many 
Fortune 500 companies have located in Brevard County.  As a result, it has been said that 
Brevard County has become a major technology center in the county. 

 
JOB GROWTH: 

 
Brevard County has been one of the nation’s biggest job growth success stories over the 
past three years.  Annual employment gains have exceeded the national average for 21 
consecutive months and 41 months out of the past 42. During this stretch, Brevard County 
has averaged an annual growth rate of 3.5%, more than twice the nation’s average of 1.7%. 
 
Led by a resurgent privatized space sector, headlined by SpaceX and Blue Origin, and 
increased defensive contract work such as Lockheed Martin and Northrup Grumman, Brevard 
County has added 26,400 jobs since the start of 2016.  The prospects for continued future 
growth appear bright, with employers such as OneWeb Satellites investing heavily in the 
market. 
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NORTH BREVARD COUNTY: 
 
Commercial rocket companies SpaceX and Blue Origin have arrived as the state and Space 
Florida invested in launch and manufacturing facilities.  Boeing came to build its Starliner 
space capsule.  Lockheed came to build its Orion deep-space crew transport, Blue Origin 
arrived to build a rocket factory for its New Glenn rocket and OneWeb came to build 
satellites.  Florida, which for the most part was the place that launched spaceships; but 
didn’t build them; suddenly did both.  Some of the largest aerospace and defense 
contractors in the country are now focused on KSC. 
 
The Boeing Co. and the privately held SpaceX received contracts as part of the Commercial 
Crew Program. In addition, Sierra Nevada Corporation (SNC) and XCOR are pursuing 
contracts with NASA.  Blue Origin plans to develop 90 acres south of their 475,000 square 
foot manufacturing center at Space Center’s Exploration Park.   
 
The economic impact of Port Canaveral operations based on the results of the most current 
economic impact study released at the Canaveral Port Authority’s Board of Commissioners 
meeting indicated the Port’s total economic contribution resulted in $1.94 billion in direct 
impact in the Central Florida economy, which contributed to the direct employment of more 
than 17,200 workers who received $729.4 million in wages.  
 
Port Canaveral is the home port of several cruise ships operated by Carnival, Disney, Royal 
Caribbean and Norwegian Cruise Lines with 6 cruise existing terminals numbered 1, 2, 5, 6, 
8 and 10.  Port Canaveral hosts nearly 5 million cruise passengers through its state-of-the-
art terminals.  Revenues from cruise operations totaled $81.9 million. Multi-day passenger 
movements at Port Canaveral, the world’s second busiest cruise port were 
4,634,154 in 2019, compared to 4,568,431 in 2018. 
 
The Canaveral Port Authority and Carnival Cruise Line will invest in building and equipping a 
new two-story 185,000-sq. ft. terminal (Terminal 3) to accommodate the Mardie Gras, which 
will have a maximum capacity of approximately 6,500 guests.  Constructing the new CT-3 
terminal, plus an adjacent elevated parking facility to accommodate nearly 1,800 vehicles, 
and related wharf, road and access improvements will total $150 million. 
 
The port generates the moving of more than 6 million of tons of cargo annually, including 
bulk, break-bulk, project, and containerized.  Cargo tonnage rose to 6,487,769 tons. 
 
Jetty Park is also one of the most sought-after recreation points of interest in Brevard 
County. 
 
SOUTH BREVARD COUNTY: 
 
The Orlando-Melbourne International Airport has regularly scheduled flight service with the 
largest being Delta Airlines.  The airport currently serves approximately 400,000 passengers 
annually, but has the capacity to serve roughly 2 million passengers.  Orlando Melbourne 
Airport is currently serviced by American, Delta, Elite and Porter Airlines with non stop flights 
to various destinations and connecting hubs.  The airport is less than a half hour from Port 
Canaveral; less than an hour from Orlando's world-famous theme parks; and 30 minutes 
from Kennedy Space Center.  The airport serves as the southern hub for Foreign Trade Zone 
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136, headquartered at the port.  MLB generates more than $1.1 billion annually in economic 
activity. With more than 6,000 people currently working daily at the airport, MLB ranks as 
one of Brevard County’s top employment centers.  Fortune 500 giants including General 
Electric, Harris Corp. and Northrop Grumman recognize the benefits of increasing synergies 
with a broad pool of skilled employees in this area.  Recent additions to the tenant family will 
add nearly 2,000 new, high-paying jobs at the airport.   
 
Surrounding the airport are a number of significant employers including Northrup-Grumman, 
Embraer, Rockwell Collins, General Electric, Thales, Medical Data Systems, Alston Signaling, 
DRS Optronics, Health First and Holmes Regional Medical Center and Kindred Hospital.  In 
addition L-3 Communications and Harris Corporation have merged to form one of the top ten 
defense contractors with a stock deal valued at $33.5 billion and headquarters is based in 
Melbourne.  Most of these major employers are located on leased land owned by the airport 
authority.  The Orlando Melbourne Airport industrial campus comprises a significant portion 
of the economic base in Brevard County.  
 
The Embraer 236,000 square-foot facility features four buildings including an assembly 
hangar, a paint facility, a completion center, a flight preparation facility, and a new delivery 
center. Embraer will add 600 new jobs to its almost 600 employees in the area, ramping up 
hiring through 2020.  Northrop Grumman has continued to expand the project, known as 
Project Magellan. Northrop Grumman reportedly invested approximately $500 million in new 
capital investments at the Melbourne International Airport.  The expansion brings up to 
1,800 new jobs to Brevard County with nearly one million square feet of office/engineering 
space.  The project was broken down into two phases.  Phase One consisted of the 
construction of approximately 220,000 square foot building and the addition of 300 jobs.  
Phase Two was the construction of an additional approximately 500,000 square foot facility 
and 1,500 more jobs. 
 
L-3 Harris Corporation and Intersil have substantial facilities on the north and south sides of 
Palm Bay Road.  L-3 Harris is the largest private sector employer in Brevard County 
employing about 6,000 people.  Their substantial presence in the immediate neighborhood is 
a significant economic benefit.  Harris recently completed a 450,000 SF high tech 
engineering/office building south of Palm Bay Road.  The cost of this facility is reportedly 
$150 million and this investment confirms Harris’ commitment to Palm Bay. 
 
The following summary is the most recent data provided by the Economic Development 
Commission of Florida’s Space Coast. 
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UNDERLYING ASSUMPTIONS 
AND CONTINGENT CONDITIONS 

 
This appraisal is subject to the following limiting conditions: 
 
No responsibility is assumed by the appraiser for changes or influences to the real estate market resulting from 
changing macro or micro economics, locally and/or nationally, subsequent to the effective valuation date.  The value 
opinions are applicable only to the fixed point in time associated with the effective valuation date herein and are not 
applicable to any other point in time, specific or general, prior or subsequent to said date.  Value estimates expressed 
herein are opinions.  There is no guarantee, written or implied, that the subject property will sell for this value 
opinion.  With respect to income-producing properties, value opinions are contingent on competency of ownership 
and management as the operational success of leasing real estate is inevitably linked with economic achievement of 
business.  When values include prospective opinions, the appraiser is not responsible for unforeseen events that may 
alter interim market conditions. 
 
That the legal description furnished us is assumed to be correct but has not been confirmed by survey and this appraiser 
assumes no responsibility for such a survey or any encroachments or other discrepancies that might be revealed thereby. 
 
That no responsibility is assumed for matters legal in character, nor is any opinion rendered as to title which is assumed 
to be marketable.  Unless otherwise stated to the contrary, the property is appraised as though in fee simple, under 
responsible ownership and competent management. 
 
That if improvements are proposed or alterations are assumed in arriving at the market value, these will be completed in 
a reasonable period of time in accordance with plans and/or sketches provided to the appraiser. 
 
That there are no hidden or unapparent conditions of the property, subsoil or structures which would render it more or 
less valuable than otherwise comparable property.  The Appraiser assumes no responsibility for such conditions or for 
engineering which might be required to discover such conditions. 
 
That unless otherwise noted, it is assumed there are no encroachments, zoning violations or restrictions existing on the 
subject property. 
 
That the appraiser is not required to give testimony or attendance in court by reason of this appraisal, unless previous 
arrangements have been made therefore. 
 
That an appraisal related to an estate in land which is less than the whole fee simple estate applies only to the fractional 
interest involved.  The value of this fractional interest plus the value of all other fractional interest may or may not equal 
the value of the entire fee simple estate considered as a whole. 
 
That the distribution of the total valuation in this report between land and improvements is applicable only as a part of 
the whole property.  The land value, or the separate value of improvements, must not be used in conjunction with any 
other appraisal or estimate and is invalid if so used. 
 
That the plans and sketches in this report are included to assist the reader in visualizing the property.  The appraiser has 
made no survey of the property and assumes no responsibility in connection with such matters. 
 
That information, estimates, and opinions contained in this report, obtained from sources outside of this office, are 
considered reliable, however, no liability for them can be assumed by the appraiser. 
 
That disclosure of the contents of this report is governed by the By-Laws and Regulations of the Appraisal Institute. 
 
Neither all, nor any part of the contents of this report, (especially any conclusions as to value, the identity of the appraiser 
or the firm with which he is connected, or any reference to the Appraisal Institute or to the MAI, SRPA or SRA 
designations), shall be disseminated to the public through advertising media, public relations media, news media, sales 
media, or any other public means of communications without prior written consent and approval of the author. 
 
That this appraisal shall be considered in its entirety.  No part thereof shall be utilized separately, or out of context. 
 
That the employment of the appraiser to complete this report for the purpose stated herein shall be terminated upon the 
delivery of the report to the employer or his designated representative unless the employer and the appraiser have 
agreed in writing that the appraiser's services as a consultant or expert witness have been retained beyond the time of 
completion of the report. 
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That the Appraiser's duties, pursuant to this employment to make the appraisal, are complete upon delivery and 
acceptance of the appraisal report and the validity of the appraiser's certificate in the report is conditioned upon full 
payment of the fee for services. 
 
With the exception of issues and conditions specifically addressed in this report, the value estimated is based on the 
assumption that the property is not negatively affected by the existence of hazardous substances or other 
environmental conditions that would affect the use of the property.  We are not experts in the identification of such 
conditions; however, our routine inspection of and inquiries about the subject property did not develop any further 
information beyond that otherwise acknowledged in this text that indicated any apparent significant conditions that 
would affect the property negatively.  It is possible that tests and inspections made by a qualified hazardous 
substance and environmental expert would reveal the existence of hazardous materials, endangered species or other 
environmental conditions on or around the property that would negatively affect its value. 
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10 Historical data

15 Historical data

Dry Dock Storage/ Service Facility 20 Based on a similar facility in Texas

8 Based on a Freedom Boat Club location

8 Based on a similar facility

Tiki Bar & Outdoor Entertainment Venue 25

110 Based on actuals from Frigates in Melbourne

Retail/Pizza Take Out & Delivery 31

Retail/Sandwich/Juice Shop 19 Based on actuals from Tropical Smoothie franchise

Retail/Cofee 12

Retail/Gift Shop 12

Retail/Misc 12

Paddling Paradise 10 Current employee actuals plus growth factor 

Maintenance/Valet 10 Historical data

Total 302

The Construction Costs of the  proposed development are estimated between 10 and 12 million dollars 

4200 Dixie Highway NE has already been purchased for the project with current intent to be a valet parking area.

Developer is agreeable to assist with the planning, construction and management of a mooring field within the boundaries of 

the Palm Bay inlet. There is a high probability that the project can secure majority funding through the Boating Infrastructure 

Grant (BIG) program.  

4210 Dixie Highway NE is under contract. Funds have already been relinquished and the developer holds a mortgage lien on 

the property.

Based on actuals from iFratellis. A franchise take out/delivery 

pizza restaurant that has committed to space in the 

development.

Based on actuals from Lustre Pearl. LP owns and operates 

multiple locations in Texas and Colorado and is interested in 

operating the outdoor venue

Main Restaurant & Rooftop Bar

Ship Store

Boat Club

Palm Bay Commercial Development

Business Unit

Employee Count

Boat Launch & Wash Service

Marina
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Buyer (______) (______) and Seller (____) (_____) acknowledge and agree to the Additional Terms. 

 

ADDITIONAL TERMS 

 

The following provisions are hereby added to and incorporated within that certain Vacant 

Land Contract (“Contract”) dated of even date herewith, by and between City of Palm Bay, 

Florida (“Seller”) and Adelon Real Estate Manager, LLC, a Delaware limited liability company 

(“Buyer”): 

 

1. Seller Deliverables-Property Information.  Within five (5) business days following 

the Effective Date, Seller shall deliver to Buyer a copy of any title policies, reports, evaluations, 

land entitlements, licenses, permits, appraisals, plats, surveys, topographic surveys, maps, 

environmental reports, drainage plans or any other information  (the “Information”) pertaining to 

the Property within the possession or control of Seller. In the event that this Contract terminates 

for any reason, Buyer shall return the Information and all copies of information to Seller within 

five (5) business days of the date of termination.   

 

2. Rezoning Approval. During the Due Diligence Period, Buyer shall, at Buyer’s 

expense, apply for and attempt to obtain a rezoning of the Property from BMUV to BMU (Bayfront 

Mixed Use District) (“Rezoning Approval”).  Seller agrees to cooperate in good faith with Buyer 

in a reasonable and timely manner to facilitate the Rezoning Approval, including, without 

limitation, the execution of documents required by the applicable governmental body. If on the 

last day of the Due Diligence Period, Buyer has not obtained final, non-appealable Rezoning 

Approval, then Buyer shall have the right, upon written notice to Seller, to extend the Due 

Diligence Period for two (2) periods of thirty (30) days each, provided that Buyer has been 

diligently working toward obtaining the Rezoning Approval.  

 

3. Wetland Mitigation. During the Due Diligence Period, Buyer shall determine 

whether the Property contains wetlands. If it is determined that the Property contains wetlands, 

Buyer shall apply for and attempt to obtain from the applicable governmental body wetland 

mitigation approval for the Property (the “Wetland Mitigation Approval”); provided that, the 

actual cost to complete the wetland mitigation shall be credited to Buyer at Closing. Seller agrees 

to cooperate in good faith with Buyer in a reasonable and timely manner to facilitate the Wetland 

Mitigation Approval, including, without limitation, the execution of documents required by the 

applicable governmental body. 
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Buyer (______) (______) and Seller (____) (_____) acknowledge and agree to the Additional Terms. 

 

4. Closing.  The closing (the “Closing”) of the transaction contemplated by this 

Contract shall occur on or before the date that is thirty (30) days following the expiration of the 

Due Diligence Period. 

  

5. Conditions to Closing. 

 

5.1 Notwithstanding anything to the contrary contained in this Contract, 

Buyer’s obligation to close the transaction set forth herein on the Closing Date is conditioned 

specifically upon the satisfaction or waiver of the following conditions precedent (“Buyer’s 

Conditions”), to wit: 

5.1.1 Seller shall convey to Buyer good, insurable and marketable title to the 

Property, in the condition required by this Contract, free and clear of all liens and encumbrances, 

except for the Permitted Exceptions. 

5.1.2 Seller shall have complied with the covenants to be performed by Seller 

hereunder and all representations and warranties of Seller shall be true and correct in all material 

respects; 

5.1.3 The environmental condition of the Property shall not have materially and 

adversely changed since the Due Diligence Period Deadline; 

5.1.4 Except as a result of any work done by Buyer, there shall have been no 

material adverse change in the physical condition of the Property or any utility serving the 

Property; 

5.1.5 There shall be no existing or pending governmental or utility prohibitions 

or moratoriums (including zoning conditions and restrictions) or conditions on the Property; 

5.1.6 The title company shall be irrevocably and unconditionally prepared and 

committed to issue to Buyer (with an effective date not earlier than the Closing Date), a 2016 

ALTA Owner’s Policy of Title Insurance with Florida modifications in favor of Buyer for the 

Property (a) showing fee title to the Property vested in Buyer, (b) with liability coverage in an 

amount equal to the Purchase Price for that Property, (c) with those endorsements reasonably 

requested by Buyer (provided that such endorsements are available in the State of Florida and are 

paid for in accordance with the terms of this Contract), and (d) containing no exceptions other than 

the Permitted Exceptions (the “Owner’s Title Policy”); and 

5.1.7 All lessees, tenants, and occupants of the Property, if any, must have 

vacated the Property and any leases or occupancy agreements shall be terminated so that sole and 

exclusive possession of the Property can be provided to Buyer at the Closing, except to the extent 

that Buyer has elected to retain any such tenant/lease. 

5.2 Buyer’s Conditions are solely for the benefit of Buyer and may be waived only by 

Buyer. Any such waiver or waivers of any of Buyer’s Conditions shall be in writing and shall be 

delivered to Seller. Buyer shall not act or fail to act for the purpose or with the intention of causing 

any of Buyer’s Conditions for which Buyer is required to satisfy under the terms of the Contract 
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to fail. If any of the Buyer’s Conditions are not satisfied as of the Closing Date, Buyer shall have 

the right, at its sole option, to (a) terminate this Contract, in which case the Deposit shall be 

promptly returned to Buyer and neither party shall have any further rights or obligations hereunder, 

except for those matters that expressly survive termination of this Contract, (b) waive such Buyer’s 

Condition and proceed to the Closing, or (c) extend the Closing Date for such period or periods of 

time as mutually agreed upon in writing by the Buyer and Seller, provided, that the total extension 

period does not exceed ninety (90) days. If Buyer and Seller extends the Closing Date and such 

Buyer’s Condition(s) have not been satisfied prior to such extended date, Buyer shall either 

terminate this Contract as provided in subsection (a) or waive such Buyer’s Condition(s) and 

proceed to the Closing as provided in subsection (b). In addition to the foregoing, to the extent that 

the failure of any of the Buyer’s Condition(s) is caused by an affirmative, intentional and/or 

knowing breach of this Contract by Seller, Buyer shall be entitled to pursue its rights and remedies 

in accordance with the terms of Section 16 of this Contract. 

5.3 Notwithstanding anything to the contrary contained in this Contract, Seller’s 

obligation to close the transaction set forth herein on the Closing Date is conditioned specifically 

upon the satisfaction or waiver of the following conditions precedent (“Seller’s Conditions”): 

5.3.1 Buyer shall have delivered to Escrow Agent for payment to Seller the full 

amount of the applicable Purchase Price, less the Deposit.  

5.3.2 Buyer shall have complied with the material covenants to be performed by 

Buyer hereunder and all representations and warranties of Buyer shall be true and correct in all 

material respects. 

5.4 Seller’s Conditions are solely for the benefit of Seller and may be waived only by 

Seller. Any such waiver or waivers of any of Seller’s Conditions shall be in writing and shall be 

delivered to Buyer. Seller shall not act or fail to act for the purpose or with the intention of 

permitting or causing any of Seller’s Conditions to fail. If any of the Seller Conditions are not 

satisfied or waived by Seller on or prior to the Closing Date, Seller shall have the right to (i) 

terminate this Contract, without liability to Buyer, by written notice to Buyer describing the 

condition(s) that have not been satisfied or waived, whereupon Escrow Agent shall return the 

Deposit to Buyer, or (ii) to the extent that the failure of any of the Seller’s Condition(s) is caused 

or delayed by an affirmative, intentional and/or knowing breach of this Contract by Buyer, Seller 

shall be entitled to pursue its rights and remedies in accordance with the terms of Section 16 of 

this Contract. 

6. Assignment. Buyer shall not assign Buyer’s rights under this Contract without the prior 

consent of Seller. Notwithstanding the foregoing, upon written notice to Seller, Buyer is entitled 

to assign this Contract to an entity that is related to and/or affiliated with Buyer and/or the owners 

of Buyer (the “Permitted Assignment”). In connection with the Permitted Assignment, the 

assignee shall execute an assumption of the terms of the Contract, copy of which shall be provided 

to Seller.    



 
7700 West Camino Real, Suite 310 

Boca Raton, FL 33433 
www.meridiancapital.com 
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May 7, 2021 
 
To Whom it May Concern, 
 
Over the past 10 years, I have worked closely with Adelon Capital and their affiliates to successfully finance many 
transactions.  
 
My interactions with the principals of Adelon Capital have been extremely positive. They are honest, hard-working, 
and demonstrate the utmost character and integrity. They are well capitalized, which brings with it a great measure 
of certainty of execution to the deals they consider purchasing.  They have been financed by a number of different 
lending institutions, which is a testament to their credit worthiness.  
 
I remain available to answer any questions you may have regarding Adelon Capital. 
 
Sincerely, 
 
Noam E. Kaminetzky 
 
Noam Kaminetzky 
Managing Director  
Meridian Capital Group  
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CITY OF PALM BAY AND THE BAYFRONT COMMUNITY REDEVELOPMENT AGENCY

I NTERLOCAL,AGREEMENT

THIS AGREEMENT is made thisotday, of May 2011 between the City of
Palm Bay a municipality within the' State of Florida, ( hereinafter referred to as  ` City')
and' "the Bayfront Community Redevelopment Agency a community redevelopment
agency created pursuant to Chapter 163, Part III Florida Statutes ( hereinafter referred to
as ` BCRA'), and collectively referred to as (" Parties.')

W I T N E S 5 E T H

WHEREAS; the City Council has, pursuant to Part III, Chapter 163, Florida Statutes
hereinafter referred to as   ` Redevelopment Act),  created the Bayfront Community

Development Agency for the, public purpose of carrying out redevelopment of slum or
blighted areas located within the BCRA.

WHEREAS, the City and the BCRA wish to enter into this Agreement to improve
drainage in Basin 3 of the City s stormvvater utility- and

WHEREAS, the City has identified. a strategic parcel for the further improvement
of the. Basin 3 Drainage system; and

WHEREAS; the City would like to purchase the strategic parcel, but it does not
havethe financial resources to purchase the parcel; r and

WHEREAS,   the BCRA is financially prepared to purchase the parcel in

consideration of the City providing the BCRA an interest' in the City s marina property-
and

WHEREAS, because the City and the BCRA are separate legal entities regulated
differently in regards to property acquisition and ownership,  both parties share the
mutual , goal of adhering to all laws and policies' that govern municipal land ownership-
and

NOW THEREFORE, in consideration of, the covenants, conditions and agreements

hereinafter set forth, and for other good and valuable consideration, the BCRA and the

Cityagree as follows:

1 The recitals set forth in the ` Whereas clauses above are hereby accepted as
accurate, true, and correct by the parties and are hereby incorporated into this. Agreement
and made an integral part of it.

i

2.  The City has identified a strategic parcel that is needed to improver drainage in the
Basin 3 Drainage system.  The parcel is owned by John Koske and described in Official
Records Book 0342 and Page 0109 of the ublic Recorduof Brevard County Florida
more commonly referred to as 1626-0range Blossom Trail, NE, Palm Bay Florida 32905

City of.Palm Bay and, the Bayfro_nt Community Redevelopment Agency
Interlbcal Agreement

Page 1 of 7
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hereinafterjeferred, to as` the  ' Koske Parcel") and being,more particularly described in
Exhibit A attached hereto and made an integral part of this Agreement.

I

3 The. City hereby releases its code.:enforcementw lien, which is described, in Official
Records Book, 6013, Page 1088 ofrthe Public Records. ofTrevard County Florida, and is
attached to the property The value,of the lien through April 7 2011 isapproximately

52, 200: 00.

4 Upon the date that the BCRA obtains, clear title to the Koske Parcel, the City will
use its best efforts to prepare, and submit applications forall, required permits that' are

needed for' the construction of'the:drainage pond that is, to be built on, the Koske Parcel

im6rder that construction can begin no later than Novemberl 2015 The BCRA staff
and Board will have, intermittent opportunities. to review and comment on plan. Design

t

will include: reservation,of'developable property anda-esthetic considerations to the
maximum extent' feasible,while still addressing the stormwater managementsystem. Tht- 005

S The City will be responsible for maintainingthe entire Koske, Parcel.  Saida d
maintenance shall include mowing the parcel and other necessary maintenance activities
until the BCRA sells, leases, dgvelops:or otherwise;alters its portion of the Koske Parcel.

The City will be responsible for demolition and removal of.the free-standing structure
that is located on the Koske, Parcel.

6. For othergood, and valuable consideration, the City hereby, agrees, that the BCRA
shall not, at,any time, be liable for injury or damage occurring to any person or property
from anycause, whatsoever arising ouvof any environmental contamination found on
the Koske' ParceL

7 Simultaneously with4he, purchase, of the Koske Parcel by the BCRA, the BCRA will
convey to the City.the portion of the Koske Parcel. where',the drainage pond is to be
physically, constructed, which is approximately 4 11 acres and being; mor& particularly
described in Exhibit  ' B'   The, BCRA, shall retain 1. 52 acres, of' the Koske Parcel ( see Exhibit

B'')-  Concurrently with that transfer the City shall, conveyto, the BCRA a thirty eight
38)' percent ownership interest in the City s, n arina- parcel being described in Official

I
Records' Book, 3529 and Page 3067 of the, Public Records,-of Brevard County Florida
more commonly, referred to. as- 4220 Dixie Hwy NEJaIm Bay Florida 32905
hereinafter, referred: to as the, ' Marina Parcel") andaieing more particularly described in

Exhibit ' C' attached hereto and made an integral part' of this Agreement.

B. The ownership interest of the Marina, Parcel shall be conveyed through a deed
naming the City and BCRA as joint tenants, such conveyance' to occur as stated in
paragraph' k6 above.

City of Palm- Bayand the, Bayfront Community Redevelopment Agency
Interlocal Agreement

Page.2 of-7

i

I



i

9 The BCRA agrees that any interest that.,it receives in the Marina„ Parcel shall be
governed. by the laws of the- State of Florida and that the, BCRA Onterest in the Marina
Parcel is only financial iwnature.  The' Cify shall retain all the managerial functions of the
M'arina, Parcel except that any-future change in;;use of the Marina Parcel must be mutually
approved by both the BCRA-.and the. City Any future project or proposed usetchange
shall.:not• occur until both parties approve said: projecf. or use change.

10 For- oiher, good and valuable consideration, the BCRA agrees that the interest that
it receives in Marina Parcel through the joint tenancy deed shall not be transferable,
assignable, rentable or conveyable imany manner, whatsoever Further the BCRA agrees
that because the, Marina Parcel is owned by the City a Florida; ntunicipality the Marina
Parcel shall be controlled byAll laws, of the state of Florida that' govern municipal- owned
land:.

I

11 Upon%ihe conveyance of the property the BCRA. will receive° a proportion of the
revenues generated by fhe- Marina Parcel.  Said amount=shall berequal, to BCRA, s
ownership interest.  Further the BC'RA will pay. a proportion,. which shall be equal to the
ownership interest; ofthe property, taxes: and submerged land lease° due for the Marina
Parcel

ship
time of purchase forward.  Said proportion of taxes due, shall beat an

amount equal W the ownership interest that, the BCRA, owns° in the Marina" Parcel.

12. To,-the extent permitted by law the City shall at all times indemnify hold
harmless and defend. ihe BCRA,; including; its respective} agents, and employees from and
against all claims;, suits, actions, damages or causes of action arising from any, negligent
acts of the City during the term of=this, Agreement, including, costs, reasonable attorneys
fees and expenses. incurred' in or: by reason of thedefense. of any such claim; suit or
action,. and.,the investigation thereof

To, the, extent permitted. by law , the BCRA shall at; ail times indemnify hold harmless
and' defend the City, including its respective, agent3and employees from and against all
claims„ suits, actions, damages: ors causes of action, arising from any. negligent acWof the
BCRA during?the term of this Agreement, including costs,. reasonable attorneys fees:and
expenses incurred. in or by reason of the defense of any' such claim, suitor, action„ and the
investigation thereof

Both parties;; a& nowledg6and agree' they' would not enter into this Agreement but
for the1oregoingIndemnification' and that their entering' into' th is, Agreement shall,
constitute, good and' va,luable consideration for this indemnification.  These._provisions
shall survive the^expiration orearlier teririination. of thissAgreement.

Nothing in. thB” Agreement, shall: be deemedto, affect the rights; privileges and
immunities of either, party, asiset forth in Section 768. 28,' Florida Statutes.

i

City ofTalm Bay;and the Bayfront Community.Redevelopment Agency
Interlocal Agreement
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13 Both parties agree: that' if anydisagreement arises: from this Agreement, each party
shall pay its own costs: and. fees including but not limited to attorneys fees.

14 The City and' the BCRA; are separate, legalrentities and for purposes of' this
Agreement, each is, an independent contractor+under' this. Agreement.

i

15 This Agreement, or any interest, therein is not; assignabfe by the BCRA. and the i
BC-RA agrees norto sell, rent, assign, ,transfer mergerorrotherwise convey any of its
respective interest; righi,, or obligation under this Agreement; in whole or in part, to any
other' person, corporation or' entity without the prior written consent of the City Any j
sale;, rentil, assignment, merger or       *,transof the BCMs rights'•& obligations under this

Agreement without first obtaining written approvahfrom the. City shall be, grounds` for
termination of this Agreement.  Further no, assignrnentmof any right or obligation under
this Agreement shall be bindingtupon either party without the; written, consent of the
other

16: Both parties agreefhat no modification; amendme.aor+alteration in the terms or

conditions contained' hereinshall be effective unless contained in &-Written document
agreed to and- executed by' both parties:

11 Whenever either party^desires to,give notice unto the other such notice must be
in writing, "sent byxmgistered' United.°°States mail; return receipt' requested, addressed to
the party for Whom it is intended at theplacelast specified; and the place for giving of
notice shal[; remain suchiuntil it has. been changed' by written notice in compliance with
the provisions.of,this;,paragraph. : FOrghe-pre"sent, the parties;idesignate the-following as
the respective addresses for giving of notice:

For BCRA.  For CITY:

Executive: Di rector City..Ma nage r.

BayfronbCommunity City_ofPalm, Bay
Redevelopment Agency. 120; Malabar: Rd. SE

120 MaNbai Rd. SE'     Palm, Bay;. FL 32907

Palm Bay,. FL 32907'

With a copies to:       With a copies to

Chairperson Mayor

8ayfront Community City. 6f,PalmrBay
Rede"veldorment Agency' 120, Malabar Road SE
3790' Dixie: Highway, NE, Units Palm. Bay, FL- 32907

Palm-Bay, FL 32'905

General Counsel City.Attorney
B. C. R. A.  City.of Pa lm Bay
91555: Dadeland Blvd: 12( Qalabar Rd.

Miami;" FL 33156 Palm, Bay,; F.L 32907

City of Palm Bay and' thd; Bayfront' Community Redev_elopment Agency
Interlocal Agreement
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18. Each Part  _     -    s.     Agreement, warrants, that he or she has° full legal authority
to execute this.,Agreement on, behalf;of either party and to bind and obligate such, party
with respect fo all provisions contained' in this Agreement.

19 Should any',provision of this Agreement or the, application of°such' provisions, be
rendered or declared invalid' by a court.:action: orlby reason or`any, existing or
subsequently enacted legislation; the remaining parts of:provisions of this Agreement
shall remain infull force and effect.

20..T-his Agreement shafl be governed by the laws ofithe State of Florida .with venue
lying' in Brevard County Florida.

21_ This Agreement embodies therentire,agreement between the parties,and

supersedes all prior, negotiations, correspondence; conversations;, agreements. or

understandings applicable to•the matters contained,'herein.  The, parties,,agree there are
no commitments;;,agreements or;understandings:.,conc&rnin& the subject matter of this

Agreement that are not.contained herein.  Accordingly the partiesfagree that no
deviation. from the terms..Mreof shall' be predicated: upon;any prior, representations, or
agreemenfs4whether, oral or written:

21This Agreement shall be interpreted. as drafted by-the parties hereto° equally

IN WITNESS WHEREOF the parties. have set their fiarids and seals the date, and .year
written' first above written.

CITY,

Witnesses:     CITY OF' PALM BAY'

I

BY

M iotti +-` ayor ,    _

040 106 L L('   BY.     JE nC7lN6
Lee R. 

Feldy anager Sze n.
Attest.

ii

Alice»P,ass e; City Clerk,

STATE OF FLORIDA,
I

COUNTYi0PBREVARD

Eity of Palm Bay: and the Bayfront"Community Red'evelopment` Agency
Interlocal Agreement'
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ae 14fliuN , a'CifNC  ESE-    S

The foregoing, instrument was, acknowledged before me this aV d6y, of- 2011

i by JOHN MAllIOTi• I as Mayor '`_E'      Wj as, City Manager and ia: n_ 45S_,oio°,cc as
P City Clerk oNthe, City, of` P,alm' Bay Florida, a municipal corporation„ on, behalf of the municipal

corporation,= who are personally, known to me.       

NOTARY,' SgSEAL.    NOTARY`0UBLIC-,,sTATE OF' FLORIDA
I

Alina Bladow

NOTAtv, rpsi: IC. srnTEdFFLORInn    (

Name of AcknowlN®9f@ 5,     r or'
Alina Bladow _

Commi'ssioa#' EE039025 Stamped)
Expires;  NOV. 29, 2014

BONDED TIiRU ATLhYTIC BONDBIO CO, INC.    

pI
Commission, Number

BCRA
i

i
Witnesses BAY:FRONT` COMMUNITY

EVELOPMENT Y.  

B.  :    ,( 1101111 i I`-•  I
CHAIRPERSON

Al—TEST.'

By.
SECRETARY, I,

STATE OF FLORIDA
COUNTY OF BREVRD

1 HEREBY ' CERTIFY ' that ' on ' ahis d y     'day of, 4    =' 2011, , before me personally
appeared: Donna Brooks, Chairperson of the Bayfront Community: Redevelopment-Agency and he
acknowledged; that 'he; executed .the; foregoing ìnstrument fas, thet proper Official of the Bayfront
Community R'edevelopment' Agen6y and' tM same istthe d& and. deed: of said Bayfront. Community
Redevelopm_ entsAge_ncy
NOTARY' S SEAL.

NOTMY PUBLIC; STATE OF FLORIDA.
I

Name of 4c_kd8    & Wrc fiT    '_ ed or

Stamped) 
Caroerun

p Commission# DD768061

o'  , Expires; MARr12i 2012)
BONDED-  RUATUPMC_ BO_NID_N_GCO.; LYC:     I

Commission Number

STATE OF FLORIDA

City of' Palm, Bay and the3Bayfront Community Redevelopment Agency
Interl_ocal Agreement
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COUNTY OF BREVARD

The foregoing instrument was acknoMedged before me, this day, of April,
2011 by'  as- Secretary, of,the Bayfront Community Redev_elopmenvAgency, wlio; is
personally known' to me:

NOTARY' S SEAL.

NOTARY` PUBLIC,' STATE OF FLORIDA

Name of Acknowledger Typed;   PHnied'.  or
Stamped),

Commission; Nufmbec

City, of,Palm, Bayland, the Bayffont Community Redevelopment Agegcy
Infeilocal Agreement
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Exhibit " All

Xoske 'Propefty Legal Desorirpti-'ori

Plat rof Till man,, Lcits. 1 to, 15,, 18 to 21 and Out*.Lot, H of' Block' 6, Plat Book

PJ& 4( OR,'342/ 108); BreVardCouply' Public Records

is
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Exhibit " B"

Proposed Pond & BCRA Properties Legal Descriptions
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SKETCH OF LEGAL DESCRIPTION
EXHIBIT B- 1
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NOTE.  THIS IS NOT A SURVEY

LEGAL DESCRIPTION  ( north parcel,) I

A portion of Lots 1 through 4 and 18 through 21, Block 6_ POf the Plat of Tillman as
recorded. ln Plat Book 2, Page 4 of the Public Records of Brevard County, Florida.descrl6ed as follows

Commence at the northwest corner of Lot 18, Block 6 of said Plat of Tillman) thence
southe 5terly along the northeasterly Ilne of Lot 18 to a point that Is 65 feet
ortheasterly of and perpendicular to the easterly right of way of the Florida East

Coast R¢ Rroad and the Point of Beginning thenc southeasterly and parallel with
aid rallroad right of ay through Lots 18, 19' and 20 to a point that Is 120 feet

southwesterly and perpendicular to the southerly right of way of Kinney Avenue as
shown ton said Plat of Tillman)  thence southeasterly and parallel with said right of
way of Kinney Avenue through Lots 20, 21, 3 and 4 to the west , right of ' way of
Orange Blossom Trail ( Lolzeaux ' Boulevard per Plat))  thence northerly along said right
of way to the northeast corner of Lot 1, Block 61 thence northwesterly along the
southerly right of way of Kinney Avenue to the Point of Beginning,
Containing 41, 002 square feet, more or less

I ' HEREB_Y CERTIFY THAT, THIS SKETCH MEETS THE MINIMUM TECHNICAL. STANDARDS SET FORTH
BY THE FLORIDA BOARD OF PROFESSIONAL LAND SURVEYORS , IN CHAPTER 61017- 6, FLORIDA
ADMINISTRATIVE CODE,   PURSUANT TO SECTION 472. 027 FLORIDA STATUTES:

SKETCH NOT VALID UNLESS. 1 SEACRAIG 51Mc KINNON FLORIDA REGISTERED LAND SURVEYOR N0. 5057 EMBOSSED. WfTH SURVEYORS SEAL

CRY.OF PAL-M BAY FLORIDA

r
1050' MALABAR ROAD, SW

PALM BAY FLORIDA 32907
321) 953- 8996



SKETCH OF LEGAL DESCRIPTION

EXHIBIT B- 2'
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NOTE.  THIS IS NOT A SURVEY

LEGAL DESCRIPTIDN  ( south parcel):

Lots 13, 14 and 15, Block 6, Plat. of Tillman as recorded In Plat Book 2, page 4, of
the Public Records of Brevard County Florida

Containing 25; 200, square feet, more or less.

I HEREBY CERTIFY THAT THIS SKETCH MEETS THE MINIMUM TECHNICAL STANDARDS SET FORTH
BY THE FLORIDA BOARD OF PROFESSIONAL LAND SURVEYORS IN CHAPTER 61( 317- 6, FLORIDA
ADMINISTRATIV,

EE CODE,   PURSUANT TO SECTION 472. 027 FLORIDA STATUTES.

SKETCH" NOT VALID UNLESS, IT IS
CRAIG S. MCKINNON FLORIDA REGISTERED LAND SURVEYOR NO. 5057 EMBOSSED WITH SURVEYORS SEAL

CITY OF PALM BAY FLORIDA
1050 MALABAR ROAD, SW

P°  

PALM BAY FLORIDA 32907
321) 953- 6996



SKETCH OF LEGAL DESCRIPTION
EXHIBIT B- 3"
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NOTE.  THIS IS NOT A ' SURVEY

LEGAL DESCRIPTION  ( pond parceDl

Lots 1 through 12 18 through 21 f Blo_ k 6. and Lot H of the Plat of Tillman as
recorded In Plat Book 2;. Page 4 of the Public Records of Brevard County Florlda
Less and except the following described parcel,

Commence at the northwest corner of Lot 18; Block 6 of said Plat of Tlllmanl thence
southeasterly along the northeasterly qne of Lot 18 to n point that Is 65 feet
northe sterly of and perpendicular to, the easterly rlgFit of way of the Florida East
Coast Railroad and the Point of Beginning{  thence -south sterly and parallel With
said railroad right of way through Lot's 16 19 and 20 to a point that/ Is 120 feet
southwesterly and perpendicular to the southerly right of way of Kinney Avenue as
SK wn on said Plot of Tlllnanl thence southeasterly and pardllel with said right of
way of Kinney Avenue through Lots 20, 21, 3 and 4 to the west right of way of
prang Bless m Trail, ( Lolzeaux. Boulevard, per Plat) I thence northerly along said right
of way to the northeast corner of Lot 1 Block 61 thence' orthwesterly along the
southerly right "of way'' of Kinney A _ nue to the Point Of Beginning

Containing 177, 399 square feet more or less

I HEREBY CERTIFY THAT THIS SKETCH MEETS THE MINIMUM TECHNICAL_ STANDARDS SET FORTH
BY THE FLORIDA BOARD OF PROFESSIONAL LAND SURVEYORS IN' CHAPTER;,61G17- 6 FLORIDA
ADMINISTRATIVE CODE PURSUANT TO SECIIDN 47f627 FLORIDA STATUTES

r        y

SKETCH;.' 10T VALID UNLESS D IS

CRAIG M KINNON FLORIDA REGISTERED LANO SURVEYOR NO 5057 EMBOSSED WITH SURVEYORS SEAL

CITY OF PALM BAY FLORIDA
1050 M41, 4BAR' R6AD- sw r

0
PALM BAY FLORIDA 32907

321) 953 8996
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Exhibit " C'

City of Palm Bay Marina Property Legal Description
i

Parcel On,

Ali if that part If Lots L and 4, Block 2 Map No 1, 1" ou' n If Palm Bay as described
to Pko Book Pug- 3, Publi RLCURIs of Breeard County, Floid4, lying west of the.
lcesterly riehl ofumy line of L.S. Highway Nr as and cx- cphthal proputy dL cribcd
it Official Record Book 1172' Page 765, Puhli RL rds of$ ri.   d' COU uy, Florida.

Being coo P ih darly, dCSL ibul folio Buinniug at the Northwest camel of Lot
4, Block 2 Map NL . 1. Toan tf 1' alul BnY, as recorded' in' Plal Bo rk 2 , Page 3, Public.
Records of Bran aid County, Florida. ran 65" 7' E D- d; N6 26 09" B Nicasured,
along the north line of said_lot 4, 20. 00 feet to the It st lua of property described, it
Official Rock, d Book 1174 P 765, Public ReL ats if Br erd County, Florida;
thence S2402YE. Deed. S24433' 5I" E,\ leasurzd, along said west line 80. 00 feet to the

soinh line of said-properydescribed in Official Rec ids_Book. 1172, Frge,76" ThutcL
N65. 37' E Deed, N65' 16' 09 7; E Measured, along said south line 96. 39 feet to the vest
right of gay line ofi S. Highnay Nu I ( Stab- Ruad NL 5); I' ll SL dh sarly alom,
the right of way line an(] along a curve concav- 1k,' the1ast, said curve having a radius of
2392. 0 feet, a central angle of 1` 37' 38 aud, a cliod bearing of Sao° 12' I I, T-.Decd.

540' 23' 02" E Measured, an arc distance of 67. 93 fact to th- point of tangency orsaid
can Th n- S41". 01' E Deed. S4111 I_' 5L" F NIL1surcd Jon,  ld' Wcst rielu of ay li
of U. S. Higlrnaiy No. L. a distance of 50934 Beet more or Icss, to the mead water line of

Turkey Creek,; l lu next 10 courseslnleander the mean amer bnL ofTm-key Creek.
Thence N'80' 32' 56"\ V. 17. 79: Thence N' 7l' 04' 47"\ V 23. 00' There N67° 50' 57" W

33 13' Thence NW59' 44"\ V 20.03 Th ncc N45' 49' 26" A, 37. 03 Tliene
N51- 41' 087iV ? 3. 68'• Thencc NB9° d7' al° W' 61. 35 3Thcuce N31' 49' 54*' W 38. 87'
Thencc N9` f3' 24"\ N' 19.20' Thencc N5` 53, 42' W 29. 23' todlineestablished, bythe

Norido Dcpa tmcnt of Environmental Protection and reread to by the City of Palm Bay
as the appnit,bcote shore line prior to dredeine Thuxe along said li s, for th- oast four
nurses N73` 1 7' 34"\ V 73561 Thence 575' 34' 31" W 36. 45 Thence S55` 14' 04" W

48. 55' Thencc S l3` 0T49" w 74. 10' to the sdutheasl comer of n Brood bulldlcad;" I hence

S65` 05' 03: 1S along baid' bulkhURI' L25' to the southcashcorier of Lot 5; Block also
being ogthe southerly extension of the best fine of Lot 4, Block 2' Thence
N240421 5" W along said west line of thL afar eme116011Cd lot 4,, Block 2 and ilia southerly
extension Ihcreof. 379. 68' to the Point of Beginnin,    

l
And

Parcel Ta•o

Lou 5, 6 an([ 7, Bit ck 2 Map Ni. 1, Accordia it the' Plat' tberc If a' IT d- d Phil
Book 2, Page 3; Public Record of Brevard County, Florida.

Prcpmed by.

Ctai: S, McKinnon

Pi ofessional Land Sun ey,
Florida Registinlioi," 5057
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LEGISLATIVE MEMORANDUM

l
The G1y of —   Flonda

A Perfect Place to' Grow

TO:      Honorable Mayor and Members of the City Council

FROM:  Lee R. Feldman, City Manager
ter P. Feldma

q ordi d.  = ry

DATE:   May 19, 2011
ema11=( ridm1gIpelmbeyll° 1Ida

19n6- 04

RE:      Interlocal Agreement with BCRA, Purchase of Koske, Propterty

The. property owned by Mr, John R. Ko9ker in the Bayfront Community Redevelopment District is a strategic
parcel for the further improvement of the Basin 3 drainage system.  Although discussions with Mr Koske

have been ongoing for years, he has recently indicated a willingness. to sell the property

However the City ( Stormwater Utility) does not currently have the financial resources to purchase the
property City' staff has been discussing potential partnership opportunities with the Bayfront Community
Redevelopment Agency ( BCRA).

Both the City Council and the BCRA have favorably, considered the concept of an Interlocal Agreement
where the BCRA purchases the Koske property and the City would give the BCRA a commensurate
property interest in the City' s marina based on the appraised value ofthat portion of the Koske property to
be used by the City

Staff has worked with the City. Attorney' s Office to, draft the final, lhterlocal Agreement, which was reviewed
and approved by the BCRA. on May 10 2011

The Interlocal Agreement is attached for the Council' s. consideration.

FISCAL IMPACT

BCRA Bond Funds will be usedJo purchase' the property

As part of the Agreement, the City agrees to extinguish its Code Enforcement lien, the value of which is
52, 200 as of April 7 2011

The Public Works Department would incur additional costs for mowing, maintenance and the City' s marina
revenue would be reduced by about 20% ( about $ 800 per month)   The, City would ultimately incur the cost
for pond design, mainteriance, and. construction.  Grant funds will be pursued for the pond project.

RECOMMENDATION:

Motion taauthorize the Mayor and City Manager to execute: the Interlocal Agreement

SH/ tjl

Attachments:  1)  Interlocal Agreement

2) Map
K\ Ma age it\CtyMa ageMgenda Item s\ May2011\ KoskelnterloealAgr eme tdo
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	Meeting Agenda
	One (1) term expiring on the Community Development Advisory Board (represents 'resident of the City' position).+
	One (1) vacancy on the Community Development Advisory Board (represents the 'not-for-profit provider' position).+
	Adoption of Minutes: Regular Council Meeting 2021-10; April 15, 2021.
	Consideration of co-sponsorship of three (3) events for the Brevard Caribbean American Sports and Cultural Association’s (BCASCA) celebration of Caribbean American Heritage Month.
	Consideration of unfreezing two (2) Communications Officer Trainee positions for the remainder of Fiscal Year 2020-2021.
	Consideration of appropriating General Fund Undesignated Fund Balance ($32,348) for an Administrative Secretary position within the Information Technology Department.
	Consideration of appropriating General Fund Undesignated Fund Balance ($36,705) for a Mobile Device Support Specialist position within the Information Technology Department in Fiscal Year 2020-2021.
	Consideration of relocating unspent funding in the Fleet Capital account ($40,000) to Fleet Operating account for FASTER Window to FASTER Web software upgrade ($90,000 total cost, plus $5,000 for contingency).
	Consideration of relocating unspent funding in Fleet Operating account to Fleet Capital account to replace a forklift, utilizing the Florida Sheriffs contract ($62,496).
	Consideration of appropriating funds from the Building Department Undesignated Fund Balance to Building Department Operating account to cover the cost of utilizing contracted Building Services-Inspection, Permit Technician, and Plan Review ($300,000).
	Consideration of appropriating General Fund Undesignated Fund Balance ($26,995) to Legislative Operating account to cover the cost of audio/visual and live streaming services from 142 Productions during the Council Chambers renovation.
	Consideration of the lift station telemetry solar panel project and the appropriation of funds on the next scheduled Budget Amendment ($20,130).
	Consideration of travel and training for specified City employees (Public Works Department).
	Acknowledgement of Investment Performance Review Report, prepared by PFM Asset Management, LLC, for the quarter ended March 31, 2021.
	Ordinance 2021-25, amending the Code of Ordinances, Chapter 51, Public Hearings, by including provisions for establishing time limits for land use public hearings held before the City Council, final reading.
	Ordinance 2021-26, amending the Code of Ordinances, Chapter 178, Signs, by establishing provisions for wayfinding signs and modifying language for wall signs (Case T-14-2021, City of Palm Bay), final reading.
	Ordinance 2021-27, granting approval of a Final Development Plan for a Planned Unit Development of a proposed single-family residential subdivision to be known as ‘Cypress Bay West Phase 1 PUD’ on property located in the vicinities south of Mara Loma Boulevard and west of Babcock Street (77.52 acres) (Case FD-11-2021, Waterstone Farms, LLC) (Quasi-Judicial Proceeding), final reading.
	Ordinance 2021-28, granting approval of a Final Development Plan for a Planned Unit Development of a proposed single-family residential subdivision to be known as ‘Chaparral Phase 3’ on property located west of and adjacent to Flying U Lane, in the vicinities south of Malabar Road and east of Allison Drive (68.82 acres) (Case FD-12-2021, Chaparral Properties, LLC) (Quasi-Judicial Proceeding), final reading.
	Ordinance 2021-29, amending the Code of Ordinance, Chapter 34, Human Resources, Subchapter 'Whistle-Blower's Ordinance', by modifying provisions related to the audit committee, final reading. (Deputy Mayor Johnson)
	Ordinance 2021-30, amending the Code of Ordinances, by creating Chapter 62, Fraud Investigation Committee, final reading. (Councilman Bailey)
	Resolution 2021-19, granting approval of a Planned Unit Development (PUD) Preliminary Development Plan for a single-family residential subdivision to be known as ‘Richmond Cove PUD’, which property is located west of and adjacent to Gaynor Drive, in the vicinity north of Ocean Spray Street (60.22 acres) (Case PD-13-2021, Joseph Cleo/Josiah King, Inc./RFK Residential Development Properties, LLC) (Quasi-Judicial Proceeding). (CONTINUED FROM RCM - 05/06/21)
	Ordinance 2021-31, vacating a portion of the road right-of-way of an existing cul-de-sac on property located at the northwest corner of Forest Knoll Drive and Tree Ridge Lane, within the Pinehurst Subdivision (0.32 acres) (Case VRW-1-2021, E&S and Sons, Inc.) (Quasi-Judicial Proceeding), first reading.
	Consideration of a CARES Act Substantial Amendment to the Fiscal Year 2019-2020 Annual Action Plan.
	Committee/Council Reports
	Consideration of membership in Sister Cities International ($1,030 annually). (Councilman Foster)
	Consideration of purchase offers for three (3) parcels known as Pelican Harbor Marina.

